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MORTGAGE

THIS MORTGAGE ("Sacurity Instrunent®) 15 gwvon on JANUARY
19 92 . Tha morigagor is
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LMIRARETH. A MAYER..... . AN.WNMABB.LER..PEFRFON
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(“Borrowar"), This Sacurty INStrumont 15 gnon 10
BancPLUS Mortgmco 2arp. .
which s organizod and oi.1sing undor the laws of . the State of Yoxas .
and whose address is o

9801 MCALLISTER FREEWA(. CAN"ANTONIG,"TK 76218 ("Londar*),
Horrower Owes Londor the priicits sumn of
ONE HUNDRED FIVE THOUSAND (IN'J NO/100 == oo e s e e n o s e e e e e e e m e m e e m = m e Dollars
s s 108,800, 00 ==~=ccea=r™) "This debt is ovidenced by Borrowar's noto dated tho samo dale as this Socurlly
instrument (*Note"), which providos fc! inonthly paymaents, with the full debl, if not paid oarlior, duo and payable on
FEBRUARY 1,.2022 27d/iof intorost at the yoarly rote of | 9,250 ... porcont, This Socurity
Insirument secures 10 Lender: {3) the repayment.2f the dobt ovidonced by the Note, wilth intorest, and all ronowals, extonsions
and modifications Of the Note; (b} tho paymeit Gl all othor sums, with intorest, advancod undor paragraph ? to protoct tho
sgcurily of this Security Instrunont: and (¢} the rcarformanco aof Borrower's covonants and agreornonts undor (his Saocurity
ingtrumont and the Note, For this purpose, Borrow ) _rans haroby mortgago, grant and convoy to Londor tho following dnscribod

property located in S s COURLY. HIROIS:

LOT SEVEN (7) IN STOLLEY’S SUBDIVIS;un OF PART OF THE SOUTH QUARTER (1/4) OF
THE SOUTHEAST QUARTER (1/4} OF THE NORT!iwSST QUARTER (1/4) OF SECTION 20,
TONNSHIP 42 NORTH, RANGE 11, EAST OF THHE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
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DEPT-01 RECORDINGS $37.00
T+1111 TRAN 3726 01/15/92 13:59:00
94 ¢t O ®#—92-02P9743

COOK COUNTY RECORDER

BRIE25713

Real/ Estate Tax [D#: 03-20-103-011 Volume: 232

THOMAS AVENUE ARL INGTON HE IGHTS
(Sirvot) (City)
inois 60004 ("Proporty Addross'):
Zip Code)

which has the address of 304 E.

TOGETHER WITH all the mprovermaents now or nereafier arecied on the property, and all easements, 3ppurtenances, and
fixtures now or hereafter a part of tho property. All repiacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referrod to in this Securily Instrument as the “Property.”

BORAROWER COVENANTS that Borrower is lawfully seisod of the ostate horoby conveyed and has tho right to morigage,
grant and convey the Property and that the Property iIs unencumboroed. excep! for oncumbrances of reocord. Borrower warrants
and will defend generally the lile to the Property agains! all clarms and demands. subjoct to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily inSirunent covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrowor shalt promplly puay whon duo (ho
principal ©f and intoros! On 1ho dobl ovidencad by the NOte and any prepayment and lalu charges duo under tho Note,

2. Funds for Taxes and Insurance. Subjoct! to applicablo law or 1o o writlon waiver by Londor, Borrowar shall pay 1o
Lendor on the day rmonthly payments aro dug undor the Mote, until the Noto i paid n full, 3 sum ("Funds") for: (a) yearly toxos
and assessments which fmay altain priority ovor this Socurtly Instrumont a3 a hion on the Proporty: (b) yoarly loaschold paymaonts
or ground rants on tha Proparty, il any: (C} yoarly hazard or progerty nsuranco proeniuns: (d) yoarly {1oad insuranco promiums,
It any; (0) yearly martgage insurance promiums, if any: and (1) any suns payablo by Borrowoer to Londor, In accordance with the
provisions of paragraph 8. in liou Of the paymunt of rMOrigage INSUrancy proriums, Thuso itoms aru collod “"Escrow ltorng*
Lendor may, al any trme, collec! and hold Funds i an ancunt nol 10 9XCuod the rmaxrnumn amount o londoer for a luadorally
rolatad rnarigage 1oan rnay requiro for Borrowor's escrow account undor the lodoral Moyt Estate Settorment Procodures Act of
1074 as amended from tene to teno, 12 UW.S.C. Section 2801 of soq. ("RESPA"), unless anothor law that apptios 1o tho Funus
sels a lesser anount. If 30, Londer may, at any teno, colloct and hold Funds in an arnount not 10 nxceod tha lussur armount,
Londor may estrnate the anouni of Funda duo on the basis of curront daty And rousonable vsirndles of oxpondilurus ol fulure
Escrow ltoms or olhorwise N accordance with applicablo taw,

The Funds shall be hold in an indtitution whose doposiHs aro insurod by U fedorol dgoncy, insirunantahbly, or aunlity
(including Lander. !l Lendor 13 Such an inatitulion) o in any Fodoral Mormo Loan Bank., Lander shall upply the Funds 10 pay the
Escrow Homs, Lender rnay not chargoe Borrowor for hoiding and applying tho Funds, annually analy2ing tha ogcrow account, or
varlfying the Escrav’ worns, unloss Londar pays Borrawer inlgrast on tha Funds and applicablu law portnis Londor Lo nako such
» charge, Howuve/, Lendor may roquire Borrowor to pay a ona=ime charge for an indopandunt roal ostate tax roporbing sorvice
usod by Lendor n connechion with this loan, uniess applicable law pProvides oiherwiso, Unless an agrewmont 13 mado or
applicable law requirgs (Atg ust 1o be piaw, Londer 3hall rol bo raquired 10 pay Dorrowor any inferasl or varnings on ihe Funas,
Porrowor nd Londar mMay ughve in wriing, howoevor, that intorest shall be pnd on the Funds, Lender shalt gwva 1o Borrowor,
without charge, an annudl wscosnting of the Funds, showing crodns and dubits 1o tho Funds ang he purpose for which 0ach
dobit 10 the Funds was rnada. [ny Sunds aro pludgod oy addihional security for ail suns svcured by 1his Security Instrumaont,

I the Funds held by Leidor oxcoed tho ancunts porfnitiod 1o ba held by apphcabie law, Londer shatl account (o
Borrowor for the oxcoss Funds Y ccordanco with the raquirornonts of applicable low, If the armount of the Funds hold by
Londer at any tmne is not sufficioni—0 pay the Escrow ltorns whon duo, Londar may 30 notify Borrowor in writing, and, in such
caso Borrowor 3hall pay to Londer tho ¢ nonl.necuessary 1o mako up tho daficioncy. Borrowoer shall make up the dolicwncy in
no more than tweive monihly paymonts, at weager's sote discrotion.

Upan payment in full of all suns socursia By Wus Security insteumont, tandor shalt prorptly refund 1o Borrowor uny
funds hold by Lender. I, under paragraph 21, Londor shall acquire or soll tho Proporty. Londer, prior 1o the acauisition or splo
of tho Proporty, snall apply any Funds hold by Londor ¢t the trmo Of acqusition of $alo as a crodit agoinst tho suUms securod by

this Security Instrumnent,

3. Application of Payments. Unioss apphicablo law’ providos othorwiso, at payrmonts focenvoed by Londor undor paragraphs
1 and 2 shall bo applied: firsi, to any prepavrnont chargaes due’ undor ho Note: second, to amounts payable under paragraph 2:
thrd, 10 interest dug; fourth, 10 principal duo:; and [ast, 1O any ‘alo charges duo under tho Noln,

4. Charges; Llens. Borrower shall pay all 1axes, asSeSSINEn:s, 4nargoes, fings and mpositions attributadle 1o tha Proporty
which rmay attain priority over this Securily Insirumont, and leasehold paumants or ground ronts, if any, Borrawor shall pay thosoe
abligations in the mannor provided In paragraph 2, or if not paid in that “marars, Borrowor shall pay thorm on tme dirgctly 10 tho
parson owed paymont, Borrower shall promptly furmish (o Lendor all notizes’ of amounts to bo paid under 1his pacagraph, I
Borrower makes lhose payrments direclly, Borrowaer shalt prormgtly furnigh to ti2ader rocoipis ovidencing 1ho payrmonts,

Borrower shall proenptly cischarge any han which has priority ovor this Socicity Instrumnent unless Borrower: (a) agreas n
writing 1o tho payment of tho obligation secured by the hen n a rmanner accoptoble e Londor: {b) contoests n good (aith tho
lien by. or dafends against enforcoment of the hon in, legal orocoodings which in try Landor's gpinion oporato to provent the
anforcement of the hion: or (¢} secures from the holder of tho hien an agrooment salstuciory 1o Landor suberdinahing the lien
to this Security Instrument. If Lender voterrninos that any part of the Proporty 18 subjoct 70 77 lien wiich may atlain priorilty over
this Security Instrumnaent, Londer rmay gve Borrowor @ notice ientifying tho hien, Borrower “shall satisfy the non or fakg ono of
more of the actions se! forth above within 10 days of the gwving of nolico,

8. Hazard or Property Insurance. Borrower shall koed the mprovomomns now oxisting o hofzalfter ereciod on the
Property insured agains! 10ss Dy fire. hazards ncluded within the lorm “oxtonded covorage” oand any-Qh.or, hazards, inciuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the dnmounts andd for tho poriods
that Lendor roquires. The nsurance carrior providing the insurance shall be choson by Borrowor subject /¢ uondor's approval
which ghall not bo unreasonably withhold.  Dorrowor fals te maintain coverage described above, Lendor.rray, al Lendor's
option, obtain covarago 1o protoct Lendor's rights in tho Property in accordance with paragraph 7.

All insurance policios and renowals shall bo accoptable to Lender and shall includo o standard mortgage clause. Londor
shal have the right to hold the pohicios and renewals. If Lender roguwres, Borrower shalt prompily gve to Lendor all rocuinis of
paid prermiumns and renewal holices. In the ovent of 10ss, Borrower shall gve prempl nolicg 10 the insurancg carrier and Londor.
Lendor may make proal o©f loss f not made prompltly by Borrowor,

Unless Lender and Borrower otharwise agroo in wriling, insurance proceeds shall bo appliod 10 rostoration or repar of
the Properiy damaged. if the restoration or repair 1S oconomically foasible and Londer's socurity 15 not lgssenad, If tho
rostoration or repair 13 nol econcrically feasible or Londer's socurily would be iossoned, the insurance proceods shall be
applied to the sums secured by this Sacurily instrumant, whathor or not thon duo. with any oxcess paid 1o Borraweor, I
Borrower abandons the Property, or doos nOt answor within 30 days 3 notice from Leondor that the insuranco carrier has
offered to setile a clam, then Lender may collect the insurance proceods. Lender may uso tho proceods 1¢ rgepair or rostoro
the Property or 10 pay sums socured by this Security Instrument, whether or not then duo. The 30-~-day poricd will bogin when
the notice is gQiven,

Untess Lender and Borrower otherwiso agroe in writing, any apphication of procoods 10 principat shall not exlond or
posipone the dus dolo of the monihly paymeonts referred to in paragraphs 1 ancdt 2 or change thg amoumt Of the payments, If
under paragraph 21 the Property i1s acquired by Lender, Borrower's righl to any insurance policios and procoods rosulting from
damage 10 the Property prior 10 Ihe acquisiion shall pass 10 Londer to tho axient of the sums securad by lhis Securiy

instrument ynegiately prior 1o the acquisition,
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8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ostabhsh, and use the Proporly as Borrowor’s principal rosidenco within sixty days aftor tho exocution of
this Security Instrument and 3hall conlinue 10 occupy the Proporty o3 Borrowor's principy rosidence {or at least ong year allwr
the date of occupancy. unless Londer otherwisu agroes M writing, which consont shall not bo unroasonably withholg, or unloss
extonuating circumslancos oxist which are beyond Horrowaer's control, Borrower shall no! destroy, damago or mpair the Proporly,
allow the Properly (o deteriorate, or corrmit wasio on tho Proporly, Borrower shall bo n dofault it any farfoiture action or
proceading, whether civil or crmindl, is begun that in Lender's good (aith judgmont could rosull in forfeiture of thoe Proporty or
otharwise matprially mpair the lien created by this Security Instrumont or Leonder's security intorest, Borrower may cure such a
dofauit and reinstato, as provided in paragraph 18, by causing tho action or progooding (o bo dismissod with a ruling that, in
Londer's good faith dolorrminatiors, prociudes forfeituro of the Borrowaor’s Intorest in the Proparty or othar material rnpairmont of
tho Hen croatod by this Sucurily insirument of Lender's socurity intorest. Borrowor shall siso bo in dofaull if Dorrower, during
the loan opplication process, gave matarially false or inaccurate informalion or sidtormonis 1o Londur (or failud 1o provido Londer
with any material infarmation) in connoction with tho foan ovidencod by the Noto, including, but not lenitod 1o, ruprasentations
concarning Borrower's occupancy of the Property as a principal residenco. If this Socurity Instrument i3 on a loasghold,
Borrower shail comply with all tha provisions of the lgase. If Borrower acquires foe fitio to the Proporly, tho foasohold and the
feo title shall not rmarge unloss Lender agroes 1o tho mMOrgor iIn writing.

7. Protection of Lender's Rights in the Property. Il Borrowor faids 10 porforin tho covenants and agreornonia contanad
in this Socurity Instrumont, ar thare 15 a legal procooding that may significanily affoct Londor's rights i tho Properly {(such as a
peocaeding irc bant.cuplcy, probate, 1Or condernnation or forfonurg Or 10 onforco laws or rogulations), then Londer ray dc and
pay for whatevs: is nacossary 10 protegt the value of ihe Property and Londer's rights in the Proporty. Londor's actions miy
include paying any st n3 securod by a hion which has priority Gver 1his Socurily Insirumoni, appoaring in court, paying raasonablo
attorneys' fees anc eriuring on the Proporty 1o mako ropars, Although Lendoer may take achion under ths paragraph 7, Londor
does not have 10 dO SO,

Ary amounts dicourred by Londor under 1his paragraph 7 shall bocormo  additional dobt of Borrowar socurod by this
Seocurity Insirument., Unloss (Uarower and Londer agroo 1o othor torrms of payrnent, those arnounts shall bear intarost from tho
date of disbursemont at the” Mote- rate and shall ba payable, with intorest, upon notice from Londor to Borrowor roquosting

payment,

8. Mortgage Insurance. if Londe  woquired morigage iNSurance 43 a conunion of making the lodn Socurgd by ihis Sacurity
instrument, Borrower shall pay the parrav s required 10 maintaen the rmortgago insurancae i oflect, If, for any reasan, tho
maorigage 'nsuranco covorage foquirad by ‘Londes lapse3 of coasas to be in effoct, Borrower shall pay the pramiung roqurod 10
oblain coverage substantially equwndlent 1o thy rnrigagn snsurance proviously In of fect, at u cost substantiaily oquivaiont 10 the
cost to Borroweor ©f the morigage insurdnco-nroviously in offact, from an altorndto morigage insurer approvod by Landor, I
substantially equivalont maorigage insuranco covorage  ix nof avhilablo, Borrowor shall pay to Loender each month a sun ogud 10
ono-twelth of the yXly morigage insuranco promiuy biing paid by Dorrower whon the inSurdnco ¢o/erago lapsed or coased 1o
be n effect. Lendar will accept. w56 and rolain 1huso ~3ynonts 23 0 10SS roservo in liou ©f MOrtgage INsurance. LoOss rasorvo
payrments raay fa longer be roquired, at the ophion of Laondor—if mortgago nsurance covorage (n tho amount ang for the poriod
that Lender roquros) provided by an insuror approved by Londer again bocomas avadabio and i3 oblanud, Borrowor shall pay the
prermiums  roquirod (O rMAINLAIN (MOFIgage NSuUranco N g1 19CH =210 Provide o 103s rusarve, unhil 1he raguiramont for marigage
nsuranco ends 1N accordance with any written agroernon! botwein Jdrrrower and Lendor or apphicatita law,

9. inspection. Londor Qr «s agent mMay rMake reasonablo oniiws voon and nspoctions of tho Proporty, Lendar shall gvo
Borrowaer notica al the trng Of Or Prior 10 an INspaction specifying rod.oravie cause for tha INspaclion,

10, Condemnation. The proceoeds of any award or clarm fgr danagos, ~:cact or consoqguontial, in connaction with any
condormnnation of othar taking of any part of the Proporly, or for ¢onvoyancs n licy of condennation, aro horaby assipnod and
shall bo paid to Londor,

In the evenl of 3 fotal faking of the Proporly, the procoeds shill DO 3p5ad0 10 thy SUNS securgd by 1mg Socurity
instrumeont, whethor or not than due, with any 0xcoss paid 10 Borrowor, In tho oven! Ol a rurtidl taking of tho Proporty in which
the fair markot valuo of the Propeorty erynediately boforo tho 1aking 18 oqudl to Or Qrodte” an the amount of tho sums socured
by this Socurily Instrument rrvnodiately bofore the laking, uniess Borrowar and Lendor DIDCowise agroe in wniting, tho suns
socurod by this Socurity Instrumnant shall bo reducoed by the irnount Of thae procouds rovdtiplicd by the folowing traction: () the
total amount of the suns socurvd rrenadiatuly bofore the taking, dvided By (b)) the Tar markel valio Gt tho Proporty 1renodialoly
bafore the tavng. Any balance shall be paid to Horrowar, In the ovent ¢f a3 porbil 1aking Of (ho Frenaerty in which tho 1air
rnarket vaiuo of tha Praporly crenodiatoly belore tho taking 15 (@35 than the amount of the sums socurud (xnoediately bulfore the
taking, unloss Borrower and Lendor Olharwiso agroe in wriling or unless apphicable low othorwisy provicss tho proceods shall bo
applied 10 the sumns socurod by this Socurity Insirumont whother of not tho sumg are thon duo.

Il the Proporty is abandonod by Qorrower, or If, after notico by Londer to Jorrowor that the condun ar offers 1o make
an award or soltle a clarmn for damagos. Borrowor (als 1o rospond (0 Londar within 30 days afler tho dao 1t notico 15 givan,
Lender is authorized !o colioct and apply tha proceuds, at ity oplion, oither 10 rostoration of repair of the Proporly of ‘o the
surns securad by this Securily Instrumont, whathor or nol then due.

Unless Lendor and Borrower othorwise agreo in writing, any applhication of proceods 1o principal shall nol extond or
posipone the due date of the monthly payments reforred 1O in paragraphs 1 and 2 of changu tho amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extonsion of the trne for payment or modification
of amortization of the suns secured by this Socurity Instrument graniod by Londor 1o any succassor n inforost of Borrowor
shall not operate o ralease the napmity of the original Borrower or Borrower's succnssors o intorest, Londoer shatl not bo
required 10 comMeOnce proceedings 3ganst any Succassor in ;lerost or rgfuse 10 Ox1oNY trme 1or payment of Otherwiso moaify
amortization of the sums socured by this Socurity instrumant by roason of any domand mado by 1ho onignal Borrowor or
Borrower's successors in interos!, Any [orbearanco by Lendor in oxorcising any right or romocdy shall not be a wawver of or
proclude the axercise of any right or romody.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covonants oand agreomonts of this
Securily Instrument shall bing and benefit the successors and assigns of Londer and Borrowar, subjoct 10 tho provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and soveral, Any Borrower who co-3ipns  this Security
Insirumen! but does nNQt exocute 1the Note: (d) 13 co=-signing this Security instrument only to mortgage, grant and convoy 1hal
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Borrower's interest in tho Proporty undor tho torms of this Security Instrurnont: (b} is not personally obligatod to pay tho suns
secured by this Security Instrument: and (c) agrees that Londor and any other Borrowor may agree to extend, modify, forboar or
make any accommodations with rogard 1o the terms of this Securily Instrument or the Noto without that Borrower's consent,

13. Loan Charges. {{ the loan sacured by this Socurily Instrumont is subject to a law which sots maximum ioan chargos,
and that law 15 finally intorpretod so that the nterest or other loan charges coliociod or to be coliocted in connoclion with 1tho
loan exceod tha perrnitied Imits, ther (a) 3ny such joan charge shall be reduced by thae amount Nocessary to reduco the charge
to the pormitted lrnil; and (b) any sums airoady collected fromn Borrowor which excoodad pormitted {mits will be rafundod 10
Borrower. Londer may choose to rmake this refund by roducing tho principal owed undor tho Note or by making a diroct
payment to Borrower. If a refund reduces principal, the roduction will bo treated as a partial prepaymont without any proepayrmont

charge under the Note.

14, Notices. Any notlice to Borrower provided for in this Securily Instrumont shail be given by dolvoring it or by mailing
it by first class mail unloss applicable law requires use of anather method. The notica shall be directad to tho Proporly Addross
or any other address Borrower designatos by notice to Lender. Any notice 1o Londor shall be gion by first class mail to
Lender's address stated heroin or any other addross Lender designatas Ly notice to Borrower. Any notico providod for in this
Security Instrument shall be deemad [0 have been givan to Borrower or Londer whon given as providod in this paragraph,

16, Qoverning Law; Severabliity. This Security Instrumont shall be governed by foderal law and tho law of tho
jurisdiction in wric, the Property 15 located. n the ovent that any provision or clause of this Seacurity Instrumont or tho Nolg
conflicis with uppizable law, such conflict shall not affect other provisions of this Securiy Instrumeont or the Nole which can

be given affect wihout tha conflicting provision, To this ond the provisions of this Security Instrumont ang tho Noto aro

declared o be sevoriole

18. Borrower's Cooy.  Doarrower shall be given cne conformed copy Of tho Noto and of this Security instrument.

17. Transfer of the Prope \v or a Beneficial Interest In Borrower. If all or any part of the Proporty or any intorost in
it is sold or transferred (or if 3 Leraficial interost n Borrower is sold or transferred and Borrowor is not @ nalural purson)
without Lender's prior written ctnsont, Lender may, at its option, requiro rrenodiate paymont in full of ail suns socured by this
Security insirunent, Howeover, fhis opion shall not be exercisod by Londor If oxurcise is prohibited by fodoral 1aw a3 of iho
date of this Security Instrumont,

It Londer exercises this opltion. Lender snall gve Borrower notico of accaloralion. Tho nolico shall provide a poriod of
not less than 30 days from the date the notize I1s deliverod or mailed within which Borrowor must pay all sums sacured by this
Socurity Instrument. 1f Borrower fails to pay thaty sums prior 1o the axpiration of this period, Londor may invoko any rormodios
permitted by this Security Instrumentl without furtici swtice or dormand on Borrowor,

18. Borrower's Right to Relinstate. | Dorrcwor moots certain conditions, Borrower shall hava tho right to have
onforcoment of this Securily Instrumont discontinued at any tene prior to tho eartior of: (a) D days (or Juch other peoriod a3
applicable law rmay specily for reinstaternont) hofore salo of the Properly pursuant to any powor of sale conialned in this
Securily Instrumont; or (D) entry of a judgrmont anforcing ‘a3, Security Insirumeni, Thoso conditions aro thal Qorrowur;
(a) pays Leonder all sums which then would DO du9 undor thix” Socurity nsirumont and the Noto a3 f no accolordtion had
occurred; () cures any dofault ©f any Other covenants of agroormun’sicic) pays all 0xponses incurred in onforcing thig Sacurity
Instrument, including, bul MOl lrmited o, reasonably attornoys 1003 4nd Ad' 10k0s such aclion as Lendor may ronsonably roquwo
to assure that the hon of ths Security Instrumont, Lendor’s rights o tto “roporty and Borrowaor's obligation 1o pdy tho suns
securod by this Seocurily Instrumaent shall continuo unchangod. Upon rongin «mom by Borrowor, 1us Socurily Insirunont and tho
cohigations securod horeby shall romain fully effectve 35 if no accoloration ha. octurrod. However, s right 1o reinsiate shall
not apply in the case of acceloration undor paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tho Nolg or a partial interoxt “notha Note (togethor with this Socurity
Instrument) may be soid one or rnore tmes without prior noticn 1o Borrowor, A suto cnay rosull In o change i tho onhiy
(known 0s the "Loan Servicor”) thal collgcts rnonthly payments due under tho Noto and wnis Socurity Insirument, Thore also may
he one or moro changes of tho Loan Sorvicor unrolatod 10 o sale of the Note, I thero s o change of the Loan Sorvicer,
Borrowor will be gven wrillon nolico of the chango N accordanca with paragraph 14 above und annlicablo law., Tho nolice wil
stato tho name and addross of tho now Loan Servicor and the addross 10 which payrmonts should (be made. The notico wil alse

contain any othor information requirod by applicable faw,

20. Hszardous Substances. Dorrowor shall not causo or purrmit tho Prosenco. uso, disposal, Sto7dfu,, Of relgdse of any
Hazardous Substancas on or in tho Proporty, Borrower shall not do. nor allow anyonu o130 10 do, anything aftsgting the Property
that is in violation of any Envirorrnental Law. Tho procueding two seniencos ahall not apply 16 the prasonco, s, or storago on
the Proporty of smalt quantihies of Hazardous Substancos that aro gonorally rocogned to bu appropriate 1o normaal rogigonti
uses and to maintenance of he Proporty,

Borrower shall promplly gve Londer writton notice of any investigalion, clarn, dornand, lawsuit or olhar action by any
govornmental or regulalory agency orf prvate party involving the Property and any Hazardous Substanco or Etnvirernontal Law of
which Barrower has actuad knowladgo. 1 Borrowor learns, or i3 nolified by any govorrmontal or rogulatory authority, that any
remmoval or other romodiation of ony Hazardous Subsiance affoctling tho Proparty i3 nocossary, Borrowor shall promplly take it
necessary rormaedial actions in accordance with Envirorenontal Law.

As usod in Ims paragraph 20. "Hazardous Subsiances” are thoso substances dofinod as toxic of hazordous subsiancos by
Envirorrmontal Law and the following substancos: yasolino, korosena, othor flammablo of toxic pelroloun products, toxic
posticides and herbicides. volatile salvents, maiordis contaning 2sbostos or formaldehyde, and radiodcive imaterials, As used In
this paragraph 20, “Envirornental Law" moans fodoral laws and laws of tho juurisdiction whoro tho Proporly 8 locatuc that rolato
to health, safoly :"; onvirorynontal protaction,

NON-UNIFORM CQOVENANTS, Borrower and Londer furihor covenant and agreo as (ollows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Oorrower's breach
of any covenant or agreement [n this Security Instrument (but not prlor to acceleration under puragraph 17 unleis
applicable law provides otherwisel. The notice shall specify: (a) the default; (bl the actlon required to cure the default; le}
» date, nat less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
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. that fallure to cure the dutN QfE Etlltgull fod! LﬂhoG:QEﬁMSuul-nﬂon of the sums

secured by this Securlty Instrument, foreclosurs by judiclal procesding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceicrstion and the right to assert In the foreciosure proceeding the
non—existence of a default or any other defense of Borrower to acceleration and forsciosure, If the default Is not cured
on or before the date specifled In the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecioss this Security Instrument by Jjudiciat
proceseding. Lender shall be wntitied to coliect ail expsnses Incurred in pursuing the remedles provided In this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all suns secured by this Security Instrument, Lendor shall roleaso this Socurity Instrumont
without charge to Borrower, Borroweor shall pay any rocordation costs.

23, Walver of Homestesd. Borrowor waives all right of homesicad oxomption in tho Property,

24, Riders to this Security Instrumant, if one or more riders are oxeculed by Borrower and roecorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) wero a part of this Securily Instrumont,
{Chock applicable box{es)}

[X] Adjustable Rate Ridor [J condeeninium Rider [ 1-4 Fomiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwaokly Payment Ridor
D Balloon Ridor E] Rate mprovemoant Rider D Second Home Ridor

[X] omerts) [spocify] Addendum o Adjustable Rate Rider (Fixed Rate Conversion Optlon

BY SIGNING BELOW. Borrower accepts and ayrees 1o the larms and covanants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorudrd #ith (i,

oA A\ MAVZR

/" "'}4,«'\: /,)[ ('/K ‘ N/// / /1/ L ]} L s 'n‘?"(’sqo‘j"u

!

\
(Seal)
=farLawat
(Soal)
={orrower
(Soan
...... ~Dorrowel
['.'apucn fletow Tws Line for Acknowiedy .'.] ——
STATE OF ILLINOIS
« } o
COUNTY OF ¢ &~
v \
. . TY 2
L Tha U0oes 1y e L . a notary public, in and for tho county and Stalo aforesaid. Do Moraby
Cortify That G 1 2w o bvin B. wWiye (o Unasririvl o wn and
, his/hor spousa, porsonally known 10 mo to bo tho 3uno porson whoso
name S subscribod to the forogoing instrumont appedrod before mo this day In parson and acknowiougod
that 5‘\.- F4 Signod, S0J0d, and delverod the Said n3trument 23 e ¢ froo and voluniary uct for the u3os
and i 0 roicase and wawver of tho right of hornusioad,
“OFFICIAL SEAL™ Y
GARY BREDEN GIVEN under rny hand and Notarial Soal this [
Notary Public, State of lliinols e .-
My Commission Explres 7/17/05 day of XN\ [ 1 2 )
- -~ j .
My corrmission expires: ) -V ) ( ) ¢ [ - {
- =~ ~. .
=T ORI,
! Notary Putilc,

This Ingstrumont was preparad by CATHERINE C. KABZA of BancPLUS Mortgage Corp.
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ADJUSTABLE RATE RIDER -

(1 Year Troasury Indox ~ Rato Caps)

THIS ADJUSTABLE RATE RIDER Is made this _ gTH._ day of _ JANUARY.oooo . » 1802 _ .
and Is Incorporeted into and shall be deemed to amend and supploment the Morigage, Doed of Trust or

Securlty Deed (the “Securlty Instrument? of the semo date glven by the undorsigned (the "Borrowar’) to

securs Sorrower's Adjustable Rote Note (the °*Note®) to BoncPLUS Mertgege Corp. . ... .
{the "Lender) of the samo date and covering tho property doscribed }'n the Sogurlty Instrument and located
ot;

304 E,_THOMAS_AVENUE__,_ABLINGTON HEIGHTS,.IL 82004

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
A7AUUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME-AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOVENANTS. In addition to the covenants and agrsements made In the Securlty
Instrument, Borrower and Lender further covenant and agres as follows:
A. INTEREST RATE AND Mui'THLY PAYMENT CHANGES

The Note provides for za /nitlal Interest rate of 5250 % The Note pravides for changes in the
Interast rate and the monthly payments, as follows
4, INTEREST RATE AND MONTH(Y. PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may chinge on the flrst day of JUNE , 1983 ,

and on that day every 12th month thereat*ar, Each date on which my Interest rate could change is called a
*Change Date."

(B} The Index
Beginning with the flrst Change Oate, my lnterzst rate wlill be based on an Index. The “Index” (s the

weekly average yleld on Unlted States Treasury stcurities adjusted to a constant maturity of 1 yeer, a3
made avallable by the Federal Reserve Board, The mast recent Index figure avallable as of the date 45
days befors each Change Date Is called the "Current Index.”

If the Index Is no longer available, the Note Holder wii’ choose & new Index which is besed upon
comparable Information. The Note Holder will give me notice cf ihls choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder wiii celcuin’e iy new Intersst rate by edding

TWO_AND_FIVE EIGHTHS percentage points { _2gze~ %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest une-aighth of one percentage point
{0,125%). Subject to the limlts stated In Section 4(D) below, this rounded =zuuat will ba my new Interest
rate untll the next Change Date. THE CURRENT INDEX IS 4350 (1%

The Note Holder wliil then determine the amount of the monthly payment inat-s:ould be sutficlent to
repay the unpald principal that | am expected tc owe at the Change Date in full or. thr maturity date at my
new interest rate in substantlally equal payments. The result of this calculation will be tie.new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wlill not be greater thun' 7.250 %

or less than 3.250 % Thereafter, my Interest rate will never be Increased or dacreased on any
single Change Date by more than two percentage points (2.0% from the rate of Interest | have been
paying for the preceding twalve months. My Interest rate will never be greater than 11,250 %.

{E) Effactlve Date of Changes
My new Interest rate will become effective on each Change Dete. | will pay the amount of my new

monthly payment beginning on the first monthly payment date afier the Change Date untll the amount of
my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes In my interest rate and the amount

of my monthly payment before the offective date of any change. The notice will Include information
required by law to be given me and aiso the title and telephone number of & person who will answer any

question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER~ARM b5-2- Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
L829 Rav. 02/91 Page 1 of 2 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security instrumant Is amended to read as followe:

Transfer of tha Proporty or a Benoflcial Intorost In Borrowor. It all or any part of the Property
or any Interest in It Is sold or transferred (or If @ beneficial interest In Borrower Is sold or transferred
and Borrower Is not a naturel parson) without Londer'a prior written ccnsont, Londer may, at its aptlan,
require immediate payment In full of all sums secured by this Securlty Instrument. Howavor, this option
shall not ba exarcisad by Lender If exorcise |s prohibited by federal inw 83 of the dale of this Socurlty
instrumont. Lender also shall not axorclse this optien if: {a) Borrower couses to bo submitled to Lendor
Information required by Lender to ovoluste the Intonded transferce a8 if & new loan woro being made to
the transferee; and (b) Lander rossonably determines that Londor's seuurity will not bo impairod by the
loen assumption end that the risk of a breach of sny covenant or agruement In this Securily Instrumont
Is accoptable to Lender.

To the extzat permitted by spplicable law, Lender may chorge o rossonabio foo ns a condition to
Lender's consent tr-the loan assumption. Lender may also roquire thu trensforse to slgn on assumption
agreamont that |s eccoptable to Lender ond that obligates the transfuree to kesp all tho promises and
agreemonts made In *ia) Note and In this Security Instrument. Borrewer will continue to bo obiigotod
under the Note and this Gacurity Instrument uniess Londer releases Borrower In wriling.

It Lender oxercises iha =ption to roquire immedlate paymont in full, Londor shall give Borrowor
notice of scceleration. The @0iice shall provide o parlad of not loss thon 30 days from tho dale the
notice Is dellvered or mallsg wiin which Borrowor must pay el sums socured by this Securlty
instrumant, If Borrower fulls 1o puy-base sums prior to the expiration of this porlod, Landor moy Invoko
any remadios pormitted by this Securlty inatrument withaut further natico or domand on Borrower.

BY SIGNING BELOW, Borrower accepta and agrous to the terms and covensnis contalned In this

Adjustable Rate Rider,
SEE ADDENDUM TO ADJUSTABLE RATE RIDER FIXED RATE CONVERSION OPTION)
2 L ‘/ .- / / /”.’,..f,x e BotbRY

ELIZABETH A, MAVER ™ 7 707 ﬂ a

\\

Borr svgg?

Ep—— e rero

(Soah
Borrowor

w
<
=

i

Bo¢ro

X
<
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"ABLE J.RQJ'E SRIPER]

FIxed Rate Conversion Optio

THIS ADDENDUM TO ADJUSTABLE RATE RIDER !s made this _ gTH_day of _ JANUARY
1892 __ , and Is Incorporeted Into and shall be deemed to amend and supplement the Adjustable Hatc

Rider (the "Rider”) to tha Mortgage, Deed of Trust or Securlty Deed (the *Security Instrument”), ench dated
the same date as this Addendum and glven by the undersigned (the "Burrower”) to secure Borrower's
Adjustable Rate Note, with Addendum To Adjustable Rate Note, to _ BancPLUS Morigage Corp,

(the *Lender? and dated the same date as this Addendum {(the "Note"), covering the property described In

the Security Instrument and located at;

304 E. THOMAS AVENUE , ARLINGTON HEIGHTS, |L 80004 e
(Property Address)

ADDITIONAL £OVENANTS, In addition to the covenents and agreements made In the Seocurity
Instrument and the R!de-, Borrower and Lender further covensnt and agree as follows:

A. FIXED INTEREST RAT: OPTION

The Note pravides fur the Borrower's option to convert from an adjustable Intorest rate to o fixed
Interest rate, as follows:

1. Option to Convert to rled Rate

| have a Conversion Optlon thai, | can exercisa unless | om In default or this Section A 1 will not
permit me to do so. The "Conversiur Optlon" I3 my option to convert tha Interost rate | am required to
pay by tha Note from en adjustable rais to, tho flxed rate calculnted by the Note Holder under Soction A
2 bolow,

The conversicn can only take plece on (s i the first Chango Dato Is 21 months or loss from the date
of the Note, the third, fourth or fifth Change de*a. or (b} if the tirst Chango Date is more than 21 months
from the date of the Note, the first, second ar talrd Change Date. Each Change Date on which my Intorost
rate can convert from on adjustable rote to o fixod ‘ote also {s called the "Conversion Date.” | can convert
my Intarest rate only on one of the throe Conversicy [ atos.

If | want to oxercise the Conversion Optlon, | must first moet cartain conditions. Those conditions are
that: {I) | must glve tha Note Hoidor notice that | wan! t0 dn so at loast 15 days before the noxt
Conversion Date; {Il} on the Conversion Date, | must not be<in default undor the Note or the Socurity
Instrument; (lll) by a dnte speclflod by the Note Holder, | musi pay ‘o Noto Holder a convorsion foo of
us. s 100.00 _, ond {lv} | must sign and glve the Note Holurr any documonts the Noto Holder
requires to affect the convorslon

2, Caloulation ot Fixed Rate
My new, fixed Interest rate will bo determined by the Noto Holdoer wised on the Fedoral Natlonnl

Mortgage Assoclatian's roquirad net yleld as of o date ond timo of day spocifiod Ly the Noto Holdor for ()
if the orlginal term of the Note s groater that 15 years, 30=yoor fixod rate :nortgages covorod by
spplicable 80-day mandatory dellvery commitments, plus five=eighths of one percarisid point (0.825%,
rounded 1o the nesrost one-elghth of ane percentage point {0.125%), or (I} If the original term of the
Note is 15 years or less, 15-yeer fixod rote mortgages covered by applicable B80-day mancatory delivery
commitments, plus five=oighths of one peorcentage point (0.825%), rounded to tho noarast onru=~oighth of
one percentage point (0.125%). If this required net yield cannot bo dotormined bocouso the opplicable
commitments are not avellable, the Note Hoider wlll dotormine my Intorest rato by using comparablo
informetion, My new rate calculated under this Soction A 2 whl not bo greator than the Maximum Roto
statad In the Note,

3, New Payment Amount and Effective Dato
If | em permitted to axarcisn the Conversion Option, tho Note Holder will determine tho emount of tho

monthly payment that would be sufficlont to ropay tho unpald principal | am expocted to owd on the
Canversion Date In full on the maturity dote of the Note at my now fixed Interost ralo In substontlolly
oqual payments. The rasult of this cslculation wliil be the now amount of my monthly paymont. Beglnning
with my first monthly paymant after the Conversion Date. | will pay the new amoun! o3 my monthly

payment until the maturlty date of the Note.

-
>

38 VA NASYA

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)-Single Family -FNMA UNIFORM INSTRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

If Borrower's adjustable Interast rate Is converted to a fixed rate as stated in Section A of this
Addendum To Adjustable Rate Rider, the smendment to Uniform Covenant 17 of the Security instrument
contained in the Rider shall cease to be In effect, and the provisions of Unlform Covenant 17 of the
Security Instrument shail instead be in effaect, as follows:

Transfer of the Property or a Beneticlal Interest in Borrower. If sl or any part of the Property
or any Intersst In It Is sold or transferred (or If a beneficial Interest in Borrower is soid or transferred
and Borrower [s not a natural person) without Lender's prior writtan consent, Lender may, et its optlon,
raquire immediste payment In full of all sums sacured by this Socurity Instrument, However, this option
shall not be exerclsed by Lender If exerclse is prohibitod by federal law as of the dote of this Security
Instrument.

it Lender exercises this option, Lender shall glve Borrower notice of acceleration, The notice shall
provide a perlad-af not less than 30 days from thu date the notice Is dellvered or malled within which
Borrower must pav-ull sums secured by this Securlty Instrument. if Borrower falls to pay these sums
prior to the explrsticii,of this period, Lender may Invoke any remedies permitted by this Security
(nstrument without faniie: aotlee or demand on Barrower,

BY SIGNING BELOW, Sorrower accepts and agrees to the terms end covenants contalned in this

Addendum To Adjustable Rate Aider.

A

a ' > | \ ‘
(- ’ . gy ‘
’}/j iy ""'\‘O"”\"‘ lopo i : R Borrgsv%'n!
ELIZABETH/ A-.\ MAYER

v

0

.

(Seal)
Borrower

Borr(oswaglg

Borrs.';'s\oeg‘l2
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