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" UNOFFICIAL COPY

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendor; Provided, that such
approval shall not be unreasonably withheld. All pramiums on Insurance policies shall be pald in the manner provided under paragraph 2 hergot
or, It not paid in such mannaer, by Borrower making payment, whan due, directly to the Insurance carrier.

All insurance policies and ranewals thereof shall be in form accaptable to Lender and shall include a standard mcerigage clause in
tavor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereo!, and Borrower shall promptly
turnish to Lender all renswal notices and all receipts of paid premiums. In the event ol oss, Borrower shall give prompt notice 1o the insurance
carrier and Lendar, Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the Property
damaged, provided such restoration or repalr Is economically feasible or if the security of this Mortgage would be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, it any, paid 1o Borrower. If the Property is abandonued by
Borrower, or if Borrower falls to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the Insurance carrier
offers to sattie a claim for Insurance benefits, Lander is authorized to coliect and apply the insurance procoeds at Londer's option either to
rastoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installments referred to in paragraphs 1 and 2 herao! or chango the amountof such instaliments. It under paragraph
17 hereof the Property is acquired by Lender, all right, title and Interest of Borrower [n and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior 1o the sale or acquisition shall pass to Lender to the extant of the sums secured by this
Mortgage immadiately prior to such sale or acquisition.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property..1 gaod repair and shall not commit waste or permit impairment or detarioration ot the Property and shail comply with ti:e
provisions of any i@az~ if this Mortgage is on aleasehold. It this Mortgage is on a unitin a condominium or a planned unit development, Borrower
shall perform all of Buriower’s obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-fay. s \nd regulations of the condominium or planned unit development, and constituent documents. It a Condominium
or Planned Unit Develo. m7n* Rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements ot such
Rider shall be Incorporatar inte and shall amend and supplement the covenants and agreements of this mortgage as it the rider were a part
hereot.

7. Protection of Lende.’s S scurity, It Borrower fails to perform the covenants and agreements contained in this Mortgage. or any

mortgage or trust deed atfecting the pre perty, or if any action or praceeding is commenced which materially aftects Lender’s interest in the )

Property, including, but not limited to, € ~inent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, 1/zan Notice to Borrower, may make such appearances, disburse such sums and take such action
as is necessary to protect Lender's interest, [ 1¢l dle g, but not limited to, disbursement of reasonable attornay's fees and entry upon the Property
10 maka repairs. If Lender required morigage inuurance as a condition of making the loan secured by this Morigage, Borrower shall pay the
premiums required to maintain such insurance in ettZcuunti! such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applil abla ! aw. Borrower shall pay the amount of all mortgage insurance premiums in the manner
provided under paragraph 2 hereot.

Any amounts disbursed by Lender pursuant w ‘ais paragraph 7 with Interest thereon, shall become additional indebiocnass ot
Borrower secured by this Morigage. Unlass Borrower and Lar dr/ agree to other terms of payment, such amounts shall be considered as so
much additional principal due under the Noto payable upon not'e irom Lender to Borrower requesting paymant thereot, and shall bear interest
from the date of disbursement at the rate payable trom time to tin.2 on ~utstanding principal under the Note unless payment of interest atsuch
rate would be contrary to applicable law, in which event such amouns sha | bear interest at the highest rate permissible under applicable law.
Nothing contained in this paragraph 7 shall require Lender to incur unv e¥nense or take any action hereunger. ®

8. inspection. Lender may make or cause to be made reasonabiv 7. qies upon andinspections of the Property, providing that Lender
shall give Borrower notice prior to any such inspection specitying reasonat.'e ~arse theretore related to Lender's interast in the Property.

9, Condemnatlon. The proceeds of any award or claim for damages, dirac’ or consaquential, in connection with any condemnation
or other taking of the Property, or part thereolf, or for conveyance in lisu of condem.ar on, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sumi: secured by this Mortgage, with the excess,
It any, paid to the Borrower. In the event of a partial taking of the Property, uniess Borrower and Le der otherwise agree in writing, thefd'shall
be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 10 ¥ 1a* aroportion which the amount of the sums
secured by this Mortgage immediatetly prior to the date of taking bears to the fair market vaiue ¢ ) Property immediatoly prior to the date
of taking, with the balance of the proceeds paid to Borrower.

it the Property is abandoned by Borrower, or If, atter notica by Lender to Borrower that the co \demnor offers to make an award or §
sattie a claim for damages, Borrower fails to respond to Lender within 30 days aftor the dale such notica is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, elther to restoration or repair ot the Proparty or to the ut’ ns secured by this Mortgage.

Unless Lendar and Borrower otharwise agree in writing, any such application of proceads to principal ¢ hall 7 /ot axtend or postpone
the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereot or change the amount of such stPanAts.

10. Barrower Not Released. Extension of the time for payment or modification of amortization ot the sums securar’ U this Monpage
granted by Lender to any successor In interest of Borrower shall not operate to release, in any manner, the liability of the oripinal Borrower
and Borrower's successors In interest. Lender shall not be required to commaence proceadings against such successor or re.ws'» to extend
time for paymentor otherwise modify amortization of the sums secured by this Morigage by reason ot any demand made by the orig'nat Bormrower
and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any torbearance by Lander in axercising any right or remedy hereundar, or otherwise
affordod by applicable law, shail not be a walver of or preclude the exercise of any such right or remedy. The procurement of insurance or the
paymaentof taxes or other liens orcharges by Lender shali not be awaiver of Lender's right to accelerate the matutity of the indebtadness securad
by this Mortgage.

12, Remedies Cumulative, All ramedies provided in this Mortgage are distinct and cumulative o any other right or remedy under
this Mortgage or aftorded by law or equity, and may be axarcised concurrently, Independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. Tha covenants and agreemants herain contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All covenants and
agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage are for convenience only
and aro not o be usoad o intorpret or define the provisions heteof.

14, Notice, Acoapt for any notica required under applicabie law 1o be given in another manner (a) any Notice to Borrower provided
for in this Mortgage shall be given by mailing such notico addiessed to Borrowor by ragular first class mail at the Property Address or at such
othor addrass as Borrower may designate by notica to Londer as provided herain, and (b) any notico to Lender shall be given by cortitied mail,
roturn recalpt requested, 1o Landor's address stated harein or to such other addross as Lender may designate by notica to Borrower as provided
herain, Any notice providod lor in this Morigage shali be deemed to have been given to Borrower or Landet when given in tha manner designated
horein,

18, Governing Law; Severability. This Mortgage shall ba govarned by the law of lllinois. In the svent that any provision or clause
ol this Mortgage or the Note copfiicts with applicable law, such conflict shall atfect other provisions of this Morigage or the Note which can be
givon affoct without the conflicting pravisjon, and to this ond the provisions of the Mortigago and the Nota are daclared 1o be soverable. Timo
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Is of the essonco of this Agman;am.

16. Transter of the Property; Assumption, if allor any part of the Proporty or an Interest theruin is soid or iransfarred by Borrower \
without Lender's prior written consant, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage which does not relate
to a tranaferof rights of occupancy In the property, (b) tha creation of a purchase money sacutity interest for household appliances, (c) atranster
by dovise, dascent or by operation of law upon the death of a joint tenant or (d) the grant of any leasahold Interast of three yoars or loss not ' |
containing an option 1o purchase, {e) a transier, in which the transferee is a parson who occuples or will occupy the property, which is (1) a |
transfor to a relativo resulting from Borrower's death, (2) a transter where the Borrower's spousa or chlid(ren) becomes an owner of the ' '
Property, or {3) a tranafer resuiting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property ' :
sattiernant agreement by which the Borrower's spouse becomes an owner of the Property, or (f) & transier to an inter vivos rust in which the -
Borrowar s and remains the beneficlary and occupant of the Property, uniess as a condition procedent to such transfer, the Borrower refuses !
1o provide the Lender with reasonable means acceptabla fo the Lender by which the Lander will be assured of timely notice of any subsequent
transtor of the beneficial intorest or change in occupancy, Lendar may, at Lender's option, and without notico to Borrower, deciare all the sums
sacured by this Mortgage to be immediately due and payable. Lendorls hereby subrogated to tha lien of any morigage or other lien discharged,
in whole or In part, by the proceeds of the loan heraeby sacured. Notwithstanding any of the abovae, if the Borrower transters the Proporty to
a third party who would quality for a loan In the amount due on the Note at the time of the transfer, as detarmined by Landar's underwriting
standards in uifact at that time, then Lender wili not unreasonably refuse to consant to the transfer upon the payment of an assumption fae. .
The assumption fee will notaxceed the Lender's then currentcharges for the origination of new mortgages including, but notlimited to, discount
and origination fees. .

17. Acceleration; Remedies. Upon Borrowar's default in the parformancs of any covenarnts 1o pay when due any sums secured
by this Mortgage, Lender may at its option, and without notice to Borrower, declare duae and payable all sums secured by this Morigage and
may foreclose this *acrtgage by judicial procaeding. Lender shall be entitled to collect In such proceeding all astimatod and actual expenses
of foreclosure, iraudiz g, but not limited to, raasonable attorneys’ fees, and costs of documentary evidence, abstracts, and title reports,

18, Assigiim-:! of Rents; Appointment of Recelver; Lender in Possessaion, As additional security heraunder, Borrower hereby
assigns to Lendar the rantr of the Proparty; Provided, that Borrower shall, prior to acceleration under paragraph 17 hereot or abandonment
ol the Propearty, have the r'jht ‘o collact and retain such rents as they become due and payable.

Upon acceleration unoc/ paragraph 17 hereol or abandonment of the Property, and atany time prior (o the expiration of any period
of redemption following judicial &rie, i ander, in parson, by agent or by judicially appointad raceiver, shall be entitied to enter upon, take
possassion of and manage the Prop/.rty and to collect the rents of the Preparty including those past due. All rents coliected by Lendor or the
receiver shall be applied first to paymr.r of the costs of management of the Property and collection of rants, including, but not limited to
recaiver's fees, premiums on receiver's bond= and reasonabie attorneys' tees, and then 1o the sums secured by this Mortgage. Lender and
the receivar shall be llable to account only .or 1 1979 ronts actually received.

. 19. Release, Lipon payment of all sums s22wred by this Mortgage, Lender shall release this Mortgage after recelpt of a release
charge from Borrower. Borrower shail also pay all >osts of recordation, if any.

20, Walver of Homestead. Borrower hereb we ivas all right of homastead exemption in the Property.

21, Redemption Walver. Except where this mc tp7 g covers any land which, at the time ot execution thereot, Is improved with
adwaelling for usa by not more than six tamilles or is given to sec'., .aloan to be used, in whole orin part, to finance the construction atdwelling
for use by notmore than six families and exceptwherae this Mortga je covars any land which, atthe time ot execution thereol, is used or intanded -
10 be used for agricultural purposes, the Borrawer hereby walves ary anc’ all rights of redemption from sale under any order of foraclosure
of this Mortgage, on behalf of the Borrower, the Borrower's estate and! all persons beneficially interested thereir, and each and evary person
to the full extent permitted by the provisions ot applicabie law.

e e .

IN WITNESS WHEREOF, Beverly B¥¥if Tru: g_Company 4
not personally but as Trustee aforesald has caus.ed these presents o be signed by s _ Trust O tficer [
andits__ Trust Officer seal to be hereunto affixad /ind attested by its Q
the day and yoar tirst above written. g"

Q

N

(%]
STATE OF {LLINOIS )

)SS |
COUNTYOF_Cook ) l
1, The Undersigned a Notary Publicin aid county and state aforesaid, DO HERELY, CFRT! t :

Patricia Ralphson the i rustargﬁ:q:er 4 and .ngyne §c_u g‘g?a ‘v
the__ Sr. Trust officer ofsald__Beverly Trust Company wha are pemschally known :
to me 1o be tho same apemg? gv[me names are subscribed !o the foregoing insrument as such____Trust Officer
and, Sr. Trust cer , appeared before me this day in person and asknowledged that they signed and
delivered the sald instrument as their own free and voluntary act and as the free and voluntary act of said R
and then and there acknowiedge that said, : as custodian of the . '

Seaal of said did atfix the seal of said
, @8 Trustee as aforesald, for the usas and purposas therain set forth, ) %/ ~
Given under my hand and Notorial Seal this 20th day of April .18_89 C

92029801 -

My Commission e: : - -3
"OFFICIAL SEAL" ¢ Tﬁ |
GENE WESEN : > |
Wotary Public, stalo ol [lirna - . ublic R \
My Commission Expiren 5/16/¢t , . N [
SRR IR SRR ‘

This instrument prepared by and mall to;

&\
$ d'dcument is made by Beverly Trust Company as Trustee and ac- |
Y upon the exprass understan ding thattheBaverly TrustCompany M
; Finto tho same not personally, but only as Trustee and that zo :
Pirscnel linbility is agsumed by nor shall bo asserted or enforced ageival
Bevorly Trust Campany becauge of or on aczount of the making or -
wiing tuis documant or of anything thercin contained, all such L.
31ty if any being expressly waived, ncr shall Beverly Trust Comprny ba
. 1 pcrsenclly liable upon or in conscquance of any of the coven. g
cif this dscumaent, either expressed, or implied.

Avondats Federnl Savings Bank 4
20 North Clark Street
Chicago, lllinols 80602

Arrad - CARoL FOX

e
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