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THIS MORTGAGE ("Sceurity instrumen!”) is given on - JANUARY 10, 1992 . 'The morlgngor is

 BRIAN D. MC CLELLAN
AND DARLENE C, MC CLeLIAN, HUSBAND AND WIFE

(“Borrower*), This Sccurity [nstrument is given i
'MIDLAND FINANCIAL MORTGAGLS, ) INC,

which is organized und existing under the lsws of  STATE OQF TOWA » il whose
address s 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (eender”), Burrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND

AND 00/100 Mallars (UWS, $ 148,000.00 ),

This debt is evidenced by Borrower's note diuted the sune dite us this Seens uv Instrument ("Note"), wlmh provides for
monthly payments, with the full debt, if not paid enrlier, due and payable on FU3RUARY 1, 2022

This Security Instrument secures 1o Lender: (v) the repryment of the debt evidenced by tha Nots, with interest, and all wmwul';,
vxiensions and modifications of the Noter (b) the puyment of ol other sums, with interests advanced under purigraph 7 to
protect the seeurity of this Security Instruments and (¢) the pecformance of Borrower's covenante and agreemunts aader this
Seeurity Instrumont and the Note, For this purpose, Borrower docs herehy mortguge, grant and Gonvey to Lender te following

deseribed property focated in COOK County, Hinois:
LOT SEVENTY SEVEN (77) IN LEMKE FARMS SUBDIVISION UNIT 1, 'PINGC A

SUBDIVISION QF PART OF THE EAST HALF (l/?) OF THE NORTHEAST QUARTER
(1/4) OF SECTION 15, TOWHSHIP 42 NORTH, RANGE 11, EAST OF THE-THIRD
PRINCIPAL MERIDIAN, ACCORDING 10 PLAT THEREROI REGISTERED IN '"HE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY 14, 1978 AS
POCUMENT NUMBER 3031924 AND CORRECTED FINAL PLAT RECGISTERED ON

MARCH 13, 1979 AS DCCUMENT NUMBER 3080270, COQK COUNTY, ILLINOIS

03-15-214=035
ey
which has the nddress of 967 WEEPING WI LLOW, WHEELING " (}’LISINN. Chy),
ingi 60090 N . N
Hlinois {Zi Coce] ("Praporty Address®);
' org 1088
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5, Huzurd or l’l‘(blwl’UllNl@IE)E I“@‘I'A’I.WP“@@{F ‘(Mi?‘ or hereafter ereeted on the
Ay

¢
Property insured ngninst loss by fire, hazieds included within the"teri“exténded co " unﬂnthcr aaardy, inchicking
floods ar Hooding, for which Lender requires insurance, ‘This insurance shull be muintuined in the amounts sad for the periods
that Lender requires. “The insurance careier providing the insuemnes shall be chonen by Borrower subject o Lundor’s sppraval
which shall not be unreasonahly withheld, 1 Borrower fuils (o muintuin covernge described above, Lender niy, ut Londor's
option, ubtain coveruge 10 protect Lender's rights in the Property in secardanco with paragraph 7.

All insurnnce policics and rencwals shall be neeeptuble 1o Lender and shall include o standued mortgnge clause, Lender
shul{ have the right to hold the policies und renewals. 1 Lender requires, Borrower shall promptly give to Lender ll receipts of
puid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Lendur may ke proof of loss if not made promptly by Borrower,

Unlegs Lender 1nd Borrower othierwise agree iin wriling, insusunce proceeds shadl be applied to restoration o repuir of the
Property dumaged, if the restoration or repuir is cconomically feasible and Lender's seeurity is not heusencd, [1 the restoration or
repsic {8 not economically feasible or Lender's security would be lessened, the insurmnce proceeds shiull be applivd 1o the sums -
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. I Borrower abindons the -3
Property, or does not answer within 30 days a notice from Lender that the insusance carrier has offered to settle  cloim, then -
Lendor may colleerthe insurance proceeds. Lender may use the proceeds to repair or restore the Properly or o pay sums py-
secured by this Securivv Instrument, whether or not then due, The 30-day period will begin when the notice is given, )

Unless Lender sod Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or ¥3:
postpone the due dute ai e monthly puyments referred to in parngraphs | and 2 or change the nmount ol the payments. If ¢p
under paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policivs undd pracecds resulting from
damuge to the Property prior 16 it sequisition shull pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisitica,

6. Oceupancy, Preservation, Maivteonnce und Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Borrower shult accupy, estublish, and useibe Praperty as Borrower's principl residence within sixty duys after the execution of
this Security Insteument and shall continue toGecupy the Property as Borrower's principal residence for al least ono year after
the dute of occupancy, unless Lender otherwise-agezes in writing, which consent shall ot be unreasonnbly withheld, or unless
exlenunting circumstances exist which are beyoad Sarrower's control. Borrower shll not destroy, dumage or impaic the
Praperty, allow the Property 1o deteriormte, or comat-waste on the Property. Borrower shall be in deflnult if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in Lender's good fuith judgment could result in forfeiture of the
Praperty of otherwise materially impair the lien crented by (ais Seeurity Instrument or Lender’s seeurily interest, Borrower mny
cure such « defiuull and reinstate, as provided in preagraph 18, Ky duusing the netion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteiture of 2w Borrawer's interest in the Propesty or other materinl
impaiement of the lien created by this Security Instrument or Lender’s sucurity interest, Borrower shudl also be in defuult §f
Borrower, during the loan application process, yuve materially false or inecurate information or statements to Lender (or fuiled
to provide Lender with any materinl information) in connection with the foun evislenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property s o principul residence, If this Security Instrument is on »
lenschold, Borrower shall comply with all the provisions of the lease, [ Boriower nequires fee tithe to the Property, the
fensehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Proteetion of Lender's Rights in the Property. Il Borrower fuils 10 perform the Sovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly sffect Lender's rights in the Property (such as
proceeding in hunkruptey, probute, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendee's rights in the Peojerty. Lender's uctions may
include puying any sums secured by w lien which hus priority over this Security Instrument, aepearing in court, paying
rensonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts dishursed by Lender under this paragraph 7 shall become wditions] debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to oher terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rute and shall be pryable, with interest, upon notice from Lender (o Borrower requesting
payment,

8, Mortgage Insurance. 1 Lender required mortgage insurance as u condition of making the lann secured by this Security
fnstrument, Borrower shall pry the premivms required to muintain the mortguge insurmnee in effeet, I, for any reason, the
modtgage insurance covernge required by Lender npses or censes t be in effect, Borrower shall puy the premiums required to
obtain cavernge substantially cquivalent to the mortgage insurance previously in effect, ol u cost substnntindly equivalent to the
cost (0 Borrower of the mortgage insurance previously in effect, from an aitermite morigage insurer upproved by Lender, 1)
substantially equivalent mortgage insurance covernge is not availuble, Borrower shall puy 1o Lender cach month o sum equnt o
ong-twelfth of the yeurly mortgnge insurance premium being puid by Borrower when the insurance coverage Inpsed or censed 10

be in offect. Lender will nccept, use and retuin these puyments as « loss reserve in liew of mortguge insurunce. Lossb rescmg
Pg 108
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17, Transber of the I’rLJ N Q\ESE!LG I ALUI GQR( lw nmclly or iny inturent i it
)

i sobld or tranorred (or 14 s bensdicinl interost in Bourpmver Wil nmmlvnm Hu IOWE iul it porsim) withou
Lemder'n prioe woitten consont, Lendur vy, st itn option, aequive inmiedinte paynient in Gl o all s weured by thin
Security Tnntrament, However, this oplion stindl not bo exereised by Lander iU exercise is prohibited by fedorl liw as of the date
of this Security Instrument,

If Lender exurcises this option, Lender shall give Borrower notic of aeeslerntion, The noticw shall provide n period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums seeured by this
Security [nstrument, If Boerower Fails to puy these sy grior to the oxpiration of this period, Lender miy invoko uny remedion
permittad by this Seeurity Instrument withou! further notics or demnid on Borrower,

18, Borrower's Right to Reinstate, If Borrowsr wieets certain conditions, Burrower shall fave the right to huve
enforcement of this Secunty Instrument discontinued at any tinw prior to the curlier oft (1) § duys (or such other period s
applicublo liw may specity for reinstutement) before sale of the Property pursunnt to sy power of sale contuined in thiv
Seeurity Instrument; or (b) entey of w judgment enforcing this Seeurity Instrument, Those conditions ure that Borrowers () pays
Lender ll sums whicl then would be due under this Security Tnstrument and the Note as il no secelerntion had oceurred; (b)
curen any default of any other covetunts or agreements; () pays ah expensed incurred in enforeing this Seeurity Tnstrument,
ineluding, but not Kasited to, reasonable altorneys' Tewss and (d) takes such netion as Lender muy reasonubly require to wisure
thut the lien of this Sceurity Instrument, Londer's rights in the Properly and Boerower's abligation to puy the sums secured by
this Security Instrumenshall continne unchunged. Upon reinstitement by Borrower, this Security Instrument and the
)hhguuum geeured hereiv il romain fully effective ns il no neeslertion had oceurred. Howaver, this right to reinstate uhull
not apply in the case of neegiviation under puru;.ruph 17

19. Sule of Note; Clunige 02 Lonn Servicer, ‘The Note or w partial interest in the Note (together with this Hmuil;
Instrument) may he sold oz er niord ines without prior notice to Horrower, A sulu miay resultin o change in the entity (knawn
ns the *Loan Servicer™) that collects morsiily payments dus under the Note and this Security Instrumont, Thero also ny bo one
of mors clianges of the Loan Seevicer undzed to o sule of the Note, I theee is o chunge of the Foun Servicer, Borrower will be
given written notico of the chango in necordany@ with paragraph 14 akove wnd applicablo Tow, The notive will steto the nnme and
address of the new Loon Servicer and the wdiiseseto which payments should bo mnde, The notice will also contain any other
information required by applicable L.,

20. Hazardous Substunees, Borrower shall nettiise or permit the presence, use, disposal, storuge, or relense ol uny
Huzardous Substances on or in the Property, Borrowssr shell not do, nor alow anyone elss to do, anything affecting the
Property that is in violation of uny Environmentul Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincas that are generally recognized (o be appropriste o normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigntion, elaim, demand, lawsuil or other sction by my
governmental or regulatory ngency or private purty involving the I’mpu y and any Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge, 1F Borrower leams, or is notified by.any governmental or rogulatory authority, that
any remaval or other remediation of any Hazardous Substance aflecting the Propertyds necessary, Borrower shall promptly tuke
ull necesaary remediul netions in accordance with Environmental Lasw.

As used in this pasngraph 20, "Hazardous Substunees” are those substances Gulinedas toxie or lnzardons substances by
Environmenta! Law and the following substuncess gusoline, Kerosene, other (amnwaie or toxic petrolewm products, (oxic
pesticides und herbicides, volutile solvents, materials containing asbestos or formaldehyde, nnl mdionctive mutoriuls, A8 used in
this parsgraph 20, “Environmental Law" means federnd faws and lows of the jurisdiction whese the Property is loented that
relato to health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und igree as follows,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o uceeleration following! Borrower’s breach
of uny cavenant or agreement in this Seeurity Insteument (hut not prior o ueceleration under paregeaph 17 unless
upplicable lnw provides otherwise), The notice shall sptuly' () the defuulty (b) the uetion required (o cure the delhult;
(¢) & date, not Jess than 30 days from the dute the notice is given to Burrower, by which the default must be cured; and
(d) that failure to cure the defiult on or before the date specified in the notice nay result in accelerntion of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sate of the Prnpcrt) The notice shall further
inform Borrower of the right to reinstate sfter accelecation and the right to assert in the foreclosure prmwdm;. the
non-existence of a default or nny other defense of Borrower to uccelerntion and foreclosure, 11 the defuult is not cured on
or helore the daute specified in the nolice, Lender, at its option, may require immedinte pnyment in full of all sums
sccured by this Security Instrument without Turther demand und may foreclose this Seeurity Tnstrament hy Judicinl
praceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remuedies provided in this paragruph
21, mcludmg, bhut not limited to, rensonable attorneys’ fees and costs of title evidence,

Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

‘mn

without.charge to Borrower, Borrower shall pay any recordation costs,
. 23, Waiver of Homestend. Borrower waives nll right of homestend exemption in the Property. Form 3001';3 ;?gg
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