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This instrument was gragared by:
MARGARETTEN & COMPAN INC
6253 NORTH CT PALATINE, IL 60067 MORTGAGE 609029858
THIS MORTGAGE (*‘Security Instrument’') is given on Januvary 15th, 1992
The mortgagor is _TINA M OHANESSIAN, SPINSTER 9
920”“21

(*'Borrower'’),
This Securlty [nstrumert.} ziven to

MARGARETTEN & COMFANY, INC.
under the'laws of the Statw. of New Jarsey , and whosc nddress is

which {s organized and cxisting

One Ronson Road, Is«<lin, Naw Jersey 08830 (*'Lender’).
Borrower owes Lender the principil fum of

Fifty— Threa Thousatd, Seven Hundred Thirty- Nine and 00/100 Dollurs
(US. $ 739.00 ). T'bis debt is evidenced by Borrower's note dated the same date ns this Security

Instrumcnt (“Notc"). whlch pros ides tor .nonthly payments, with the full debt, If not paid carlicr, due and payable
on Fabruar 1999 - ~my Sccurity Instrument secures to Lender: (n) the repayment of the debt
evidenced by the %otc, with intcrcst and all rer ewals, extensions and modifications of the Note; {b) the payment of all ather
sums, with Interest, advanced under Paragraph 7 1) p'otect the security of this Security Instrument; and (¢) the performunce
of Barrower's covenants and agreements under this Secuiity Instrument and the Nole. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following dercribed property located in
CODK County, {linols:

PARCEL 1: UNIT NO. 5-108 IN THE REGI:INCY CONDOMINIUM NO. 1 AS

DELIENATED ON THE SURVEY OF THAT PART OUF THE WEST 30 ACRES OF
THE SOUTHWEST 1/4 OF THE SOUTH EAST 1,4 OF SECTION 32, TOWN-

SHIP 42 NORTH, RANGE 12, EAST OF THE THIFD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT :1‘3
"E" TO THE DECLARATION OF CONDOMINIUM REGISTARED IN THE OFFICE : o]
OF THE REGISTRAR OF TITLES OF COOK COUNTY, .TLLINOIS AS DOCUMENT )
NUMBER LR3112447, TOGETHER WITH ITS UNDIVIDED “ERCENTAGE %‘8
INTEREST IN THE COMMON ELEMENTS AS SET FORTH I\'..SAID DECLARATION Y
AS AMENDED FRCOM TIME TO TIME IN COOK COUNTY, ILLIICIS. ¥
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEZIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION REGISTERED AS
DOCUMENT NUMBER LR3112442, AS AMENDED FROM TIME TO TIME,
AND AS CREATED BY DEED FROM NATIONAL BANK OF AUSTIN, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 21, 1969 AND NGO W‘!
AS TRUST NUMBER 4600 TO JOHN E. ROBERTS REGISTERED AS DOCUMENTY
NUMBER. LR3211935 FOR INGRESS AND EGRESS ALL IN COOK COUNTY,
ILLINOIS. PIN# 04-32-402-061-1140
which has the address of
10377 DEARLOVE RD UNIT 1H GLENVIEW, IL 60025 (*'Property Address™);
TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *“Property.”’
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
iu;NOIS—-SIN,GLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90 y

MAR-1205 Pago 1 of 5 (Rev, 5/91)
Replaces MAR-1203 (Rev, 7/87)
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] BA'LLOON RIDER 60902955

(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 15¢h duy of January, 1992
and is incorporated into und shall be desmed to amend and supplement thic Mortgage, Deed of Trust or Decd to Secure
Dobt (the *Security Instrument”) of the sume dute given by the undersigned (tho "Borrowor®) to sccure the Borrowoer's
Nots toMARGARETTEN & COMPANY, INC., organized and existing under the
Taws of the state of New Jersey

(the "Leonder®) of the saimn dato and covering the proporty described in the Security Instrumoent and located at:
10377 DOEARLOVE RD UNIT IH GLENVIEW, L 6002%

The interest rate stated on the Noto is culledd the "Note Rate.* The date of the Note is called the *Note Date.” |
understand the Lender may trunsfor the Note, Security Instrument und this Ridor, The Lender or anyons who tukes the
Note, the Security Instrument and this Ridor by transfor and who is entitled to rocoive paymonts under the Note is cullod

the "Nais Holae- "

ADDITIONAL ZOVENANTS, In addition to the covenunts and agreoments in tho Security Instrumuent, Borrower

-

and Lender further'covenant und ugreo as follows (despite anything to the contrary contained in the Security Instrument
or tho Note):

1. CONDITIONAL RICH{ TO REFINANCE
At the maturity duto ofine Note und Sccurity Instrumont (the "Mu!urily Date"), T will bo able to obtain a new loan

("New Loan") with u now Muturity Dets of  mepruary o2z .+ and with an interest rato cqunl to
tho "Now Notc Rute” detormined 1n uccordancs with Section 3 bciuw i ull tho conditions provided in Section 2 and 5
below are met (the "Conditional Refinuning Option®). If thoso conditions ure not met, 1 understand thut the Note Holder
is under no obligation to refinance or madify the Nols, or to sxtend the Maturity Dale, and that 1 will have to repay the
Note from my own resources or find a lendor willing to lend me the monoy to repuy the Note,

2. CONDITIONS TO OPTION
If [ want to exercise the Canditional Refinancir.g Ortiaon st maturity, certnin conditions must be met as of the Maturily

Date. Theses conditions are: (1) I must still be the owi er aud occupunt of the proporty subject to the Security [nstrument
(the "Property™); (2) ! must be current in my monthly payaunts and cannot huve been mars than 30 days lnte on any of

the 12 scheduled monthly puyments immediately precuding tlie Maturity Dute; (3) no lien ugninst the Property (excopt for
taxcs and special ussessmonts not yet dus und puyuble) other thupthat of the Sccurily Instrument may oxist; (4) the New
Note Rate cunnot be more thun § percentage points ubove the Noco Futo; and (5) I must make & writlen request (o the Noto
Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rale mortgages subject to u 60-duy mandatory daivery commitment, plus one-half’ of one
perceatage point (0.5%), rounded to the nesrest one-sighth of one percentage print (0,125 %) (the "New Note Rate®).
The required net yield shall bo the applicable net yield in effect on the dato and tims i day that the Note Holder receives
notico of my election to exercise the Conditional Refinuncing Option, If this required nityield is not available, the Note

Holder will determine the New Note Rate by using comparable information,
o 9

4. CALCULATING THE NEW PAYMENT AMOUNT 9“02921

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentuag: points above the Note
Rate and all other conditions required in Section 2 sbove ure satisfied, the Note Holder will deterriiieithe amount of the
monthly payment that will be sufficient to repuy in full (a) the unpaid principul, plus (b) sccrued but upimid interest, plus
(c) all other sums [ willi owe under the Note and Sccurity Instrument on the Maturity Date (ussuiting my monthly
payments then are current, as required under Section 2 abovoe), over the term of the New Note at the New Note Rate in

equatl monthly payments. The result of this calculation will be the amount of my new principal und intercst payment svery
month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/921)




UNOFFICIAL COPY

ks (16/L) T 30 T 3ded GTOL-UVIN
68/ZI081C INHOA  INTNNMLSNI WHOJINN AVIN TINNVI-Aiumg 21 3uiS-4aard NOOTIVE ELVLSLLTNW

fa e . e o o o . —— T S — —— -
o . - ———— - ——— - ——— o = - o ———

h - - v e e - e e e o= —————— —— tom wo— —— o

NVISSINVHO-M YNIL

- -t - - —— S oo Gt mn v ve fam S e e e S e a  w —

=g
e
o
=L
o
(=
S

b~

3 .sopry uoo[rg I Ul PAUITIUOS SIUNEIA0D puw S Ay 0) seeidn pur sidason Jamouog ‘MO713d DNINOIS A€

‘uondo eatreulyas
oy 2UISIOIAKS IIM PRINISOSSE $)SOO O} PIM $99) 9]qRUOSEAl SWw 98JvYD [{im JSPJOH SION o) puwmsiapun [ ‘Jurouwuyes

pasmnbos ogy swjdwos 0y paimbes szawmnoop Aue ulis o sesdde jsnw | yoyym 3w ooupd puw ewn ‘9yEp B puw junows
susmied A[ginom mou *(S1ey SION MON 9T1) 91RI 193IIITT MOU I} JO OUT OSTAPS [[Im ISPIOH SION of 9B Limey om
alojog ‘smms ual] Kuadosd pue Aouwdnooo ‘dmsioumo pasmbaer Awr jo joosd ajqEidecon Gum JSpIOH SON o3 epiacid
0) BAEp JEpUSMED OE SABY URM) [[IM | °9ACQE £ UONOSAS Ul PSiv[noo S8 puw JOPIOH @I0N oM £q PRAlasa: st uonesynon
Avp J0 omy pue S1EP AL UO 19339 uT pioIf ou pasmbas pagsiiqnd ajqeordde 5, nonwossy oSnIUOW [RuONEN [BI9pPS] O
uodn poseq M0y S1I0N MON POXY O SIBINO[ED [[Im JSP[OH OION UL ‘®vd Aimey oM o} Joud sAep Jwpua(wd g Uvy
3219 ou 19p|oK 910N s Smdjnou Aq uondo Surouwuyoy PUORIPUOD oYy 051X AW | ‘OACqR T UORIAS JO SUONIPEOD
oy 199 1 §i -uondp Smouruysy [BUONIPUOD O I8IDIIXS 03 ISPIO WY AJROT ISNMT I ey JIpIOH 910N Sm Sunuessadas
uossed 9y 0 SSIIPPE PUR S[IN ‘QUIBT 3 WM JaMedo) ‘uonEOLIOymM piooe: yuamied A opracse] [im JOPIOH CION SUL
'3 AIB GACQE T UONIIS Ul STONIPUOI 9 It uondo Sursuwuyey [RUCHIPUCD SN 9SIAISXS AVWI ] 1B S ISIAPE [[IM OS[w
JOPIOH 910N oYL "e1BQ K;muuw 91y U0 @m0 07 paydedxa we I SWNs JHWI0 (18 puw ‘Isaivimt predun ing panssow ‘edioutad
a1y JO SW oHIAPE pur ojpg AILTIEN O JO S0UBAPE Ul SA¥p JEPUSM®O (09 1S¥S] I¥ SW AJNOU [[IM JaP[OH MON 9qL

NOILJO OSNIDNVNIATY TVNOILLIANOD FHL DNISIDYIXIT S




UNOFFICJAL, COPY,

650902955
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER Is mude this totn day of
January 1892 and Is incorporated Into and shall be deemed to nmend and supplement the

Mortgage, Deed of Trust or Security Deed (the “‘Security Instrument') of the sume date given by the undersigned (the
“Borrower'") to secure Borrower's Nole lo

MARGARETVEN & COMPANY, [NC., a corporation

organized and existing under the |aws of tne state of New Jersey

{the “'Lender”’) of tiiesome date and covering the Property described in the Security Instrument and locuted at:

10377 DEARLOVE ED UNIT 1M , GLENVIEW , IL 00025

noperty Addeees
The Property includes a unit in, togevier with an undivided interest in the common elements of, a condominium project
known as:

REGENCY CONDOMINIUM Name of Condominium Proji
(the “*Condominium Project"). I the owners ascociation or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for thie benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tiiccovenants and agreements made in the Sceurity Instrument,
Borrower und Lender further covenant and agree s follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shull perforimal” of Borrower's obligntions under the Condominium
Project’s Constituent Documents. The **Constituent Documents* are the (1) Decluration or any other document which
creates the Condominium Project; (if) by-laws; (111) code of regulations; und fiv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments frnposed pursuneitsa the Constituent Doguments,

B. HAZARD INSURANCE. So long s the Owners Association malntning,svitizp-generally nccepted insurance carrfer,
@ “master” or “'blanket’ policy on the Condominfum Project which Is satieficiory to Lencler nnd which provides
insurance coveruge In the umounts, for the periods, and against the hazards Lender roquires, including fire and huzards
included! within the term “extended coverage, then:

(i) Lender waives the provision in Uniform Covenaunt 2 for the monthly payment to Lzpster of onestwelfth of the
yearly premium installments for hazard insuranee on the Property: and

(i) Borrower's obligation under Uniform Covenunt § to maintain hazard Insurunee coverage on the Property is
deemed satislied to the extent that the required coveruge is provided by the Owners Assocluation Ovliey,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge.

In the event of u distribution of hazard insurance proceeds in Heu of restorntion or repair lollowing & loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower ure hereby assigned and shall
be paid to Lender for application to the sums secured by the Sceurity Instrument, with uny excess pald 1o Borrower,
C, PUBLIC LIABILITY INSURANCE, Borrower shall tuke such actions as muy be reasonuble to insure that the Owners
Associution maintains a public Hability Insurtnce policy aceeptable in form, amount, nnd extent of covernge to Tender,
D, CONDEMNATION, The proceeds of any award or ¢laim for damuges, direet or consequential, puyable to Borrower
in connection with any condemnation or other taking ol all or any part of the Property, whether of the unlt or of the
common clements, or for any copveyance in Heu of condemnation, nre hereby assigned and shall be puid to Lender, Such
proceeds shall be upplicd by Lender to the sums secured by the Seeurity Instrument as provided in Uniform Covenant 10,
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14. Nolices. Any noticeto Bcrrowu provided for in this Security nstrumcm shall c.g1 en bly del?fcrmg it or by muiling

it by first cluss mail unless applicable law requises zsc of nother method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by flest cluss mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. 'Any notice providcd for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this parngraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the cvent that any provision or clausec of this Security Instrument or the Note conflicts
with appticable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. [f all or any part of the Property or any interest in
it iz 'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person)

without Lender’s prior writicn conscnt, Lender may, at its option, require immediate payment in full of all sums secured by ’
this Security Instrument. However, this option shal¥ nol be exercised by Lender il exercise is prohibited by federal law as 81 "

the date of this Sccurity Instrument,
1f Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide n period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted Gy vhis Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable law &Yy speciey’ Leireinstdiement) ‘before’sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} =piry.of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then v ould be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other Zoviaants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasoiiable.attorneys’ fees; and (d) takes such action as Lender may rensonably require to assure
that the lien of this Sccurity Instruient, Lander’s rights in the Property and Borrower's obligation to puy the sums secured
by this Sccurity Instrument shall continie r.nzhanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fullveffective as if no acceleration had occurred, However, this right to relnstate shall
not apply in the case of acceleration under Pasagraph 17,

19. Sale of Note; Change of Loan Servicor.. _The Notc or a partia! interest in the Note (together with this Security
Instrument) may be sold one or more times without prir notice to Borrower. A sale may result in a change in the entity (known
as the ‘*Loan Servicer'’) that collects monthly paymeats die under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o 7/sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance 'vith Pamgraph {4 above and upplicable law, The natice will state
the name and address of the new Loan Servicer and the add ress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or prrrait the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, n'or «ilow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senienses shall not apply to the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that ar¢ sererally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cl<im;, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and iny Pazardous Substance or Environmental
Law of which Borrower has actual knowledge: [T Borrower learns, or is notified by wpy governmental or regulatory uuthority,
that any removal or other remediation of any Hazardous Substance affecting the Property icaecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, ‘‘Hazardous Substances’’ are those substances defined us toxic or hazardous substunces

by Environmental Law and the following substancest giisoline, kerosene, other flimmable oritoxic petroleum products, toxjc’
pesticides and herbicides, volatile sofvents, materials containing asbestos or formitldehyde, and radonctive materials. As used

in this Paragraph 20, ‘‘Environmental Law’' meuns lederal luws and laws of the jurisdiction where “ieProperty s located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant und ugrec as follows;

21. Acccleration; Remedics.  Lender shall give notice (o Borrower prior to aceclerution following Bocrower’s breuch
of any covenant or ugreement in this Security Instrument (but not prior to accelemtion under Puragruph 17 (inV.ss upplicuble
law provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the default; (¢) u date, not
less than 30 days from the dule the notice is given to Bosfower, by which the disfitult must be cured; und (d) that fallure to
cure the default on or before the dute specified in the notice may result in accelemution of the sums sceured by thls Securlty
Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other
defense of Borrower to accelerution and foreclosure. If the default Js not cured on or before the daute specitied in the notice,
Lender at its option may require immediate puyment in full of all sums secnred by this Security Instrument without further
demand and may fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited to, rersonuble attorneyy’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security hwuumcm Lcndcr q!m!l rv.lcxu-c this Sccurity Instrument

wuhoul ¢hargs toBorfower. Borrower shall pay any recordation costs, eon
. Waiver of Homestead. Borrower wilves all right of homestead exemption in thc Property,
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after the date of occupmlcy,ucst OE‘ ise ngllAL.‘wh constnt shall hiot be unrensonably withheld,

or unless extenuating circumstances exist which are béydnd Borrower's control, Borrower shall not destroy, diunage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be tn default i€ any lorlelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by cuusing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender’s sccurity interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or stutements to Lender
(or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take nction under this Paragraph
7, Lender docs not have to do so.

Any amounts fisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumei.t. Wnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranies  If Lender required mortguge insurance as a condition of making the loan secured by this Seccurity
Instrument, Borrower shzil ray the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage ceiuired by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required
to obtain coverage substantially <gvivalent to the morigage insurance previously in effect, at « cost substantially cquivalent
to the cost to Borrower of the mor’gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage ins::mnce premium being paid by Borrower when the insurance coveruge lapsed or ceased
to be in effect. Lender will accept, use ¢ nd r=iain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at tiic aption of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an itsurer approved by Lender again becomes availuble and is obtained. Borrower
shall pay the premiums required to maintain 1aorteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with apy written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rnasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectiod specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property,ar var conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender,

[n the event of a total taking of the Property, the proceeds shial} be applied to the surns secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In tiie évent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equi *¢ or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriovescand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tic proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the evant of a partial taking of the Property in which
the fair market valuc of the Property immediantely before the taking is less thaiy the »imount of the sums secured immediately
before the taking, unless Borrower and Lender otherwisc agree in writing or un'Cesapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethir'or.not the sums are then due. "

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrorver<hat the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days «Tter the date the notice is givern,.

Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or ropair of the Property or to ti
sums secured by this Security Instrument, whether or not then due, T

0
.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of

postpone the duc date of the monthly paymeunts referred to in Parngraphs 1 and 2 or change theerieant of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver,  Extension of the time for jsavinent or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor ird interest of Borrower
shal! not operate to release the liability of the original Borrower or Borrower's successors in interest. Lende! shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (Oiberwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Puragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity lustrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the teems of this Security Instrument or the Note without that Borrower's
consent.,

13. Loan Charges. It the loan sccured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. It a refund reduces principal, the recluction will be treated us a partial prepayment without
any prepayment charge under the Note.
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