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. COOK COUNTY RECORDER
.. THIS MORTGAGE is made this. . . .. 13, .. dayol . LIOANDARY, e .
1992, . . between the Mortgagor, . JQSEPH, SALAS, AND  KIMBERLY. SALAS, . UUSBAND AND.WIFE....... cee
......................... ... . (herein “Borrower"), and the Mortgagee, COMMERGTAL, CREDLT LOANS, . INGC.
et e e e e , a corporation organized and
existing under the laws of .. DELAWARE. . .......... e e e e
whose address is. . . .15957. S... HARLEM AVE.... TINLEY . PARK,. .LL . .60477. ... .....ooovvviinn e
........ e e e e s s s e e o (hereln ULender™).
 WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.S ... .. 84242.81 . . . e
which indebtednes = evidenced by Barrower's note dated ... OL/33/22. .. ... ... .. and extensions and renewals
thereof (herein "ioiz"), providing for monthly installments of p incjgul and interest, with the baliance of indebtedness,
if not sooner paid, dvé and payableon ... 01/24/07. ...

‘TO SECURE to Lendrd the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with inter=&t thereon, advanced in accordance herewith to protect the security of this Mortgage: nnd
the performance of the covenan’sand agreements of Borrower herein contained, Botrower does hereby mortgage, grant
and convey to Lender the followirg rescribed property located in the Countyof . .. COOK, . i , State of’
Illinois:

LOT & IN VAN SCHAACK AND HERRICK'S SUBDIVISION OF BLOCK 20 IN S. J. WALKER'S SUBDIVISION
OF THE NORTH WEST Y% OF SECTION 31, ‘"OWNSHIP 39 NORTH, RANGE 14, EAST OF THE TUIRD
PRINCIPAL MERIDIAN, AND THE EAST 3 O THE NORTHEAST ¥ LYING SOUTH OF THE TLLINOLS AND
MICHIGAN CANAL OF SECTION 36, TOWNSHLP 32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOTS. : .
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which has the address of .. 3208 .S, BEAVITT AVENUE, . o, ..., G BHIGAGO
[Street] [Gity}

Winois......... 60608 ...... + oo therein U Praperty Address');
|tip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remaln a part of the praperty covered by this Mortguge;
and all of the foregoing, together with said property {or the leaschold estate i this Mortgage is on o leaschold) are
hercinafter referred to as the " Property.””

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the eight to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances ol record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property agalnst all elaims and demands,
subject to encumbrances of record.

SLLINOIS ~SECOND MORTGAGE— 1 /80— FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814
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10. Borrower Not Relenu N@FE«}‘ Not lﬂ’;‘h @@ in@uyr‘ml or moditica-
tion of amortization of the suf§ steufe is Mortgag&grinted end @ (o Thy Siceesor in interest of Borrower

shall not operate to release, in any manner, the lizbility of the original Borrower and Borrower's successors in interest.
Lender shull not be required to commence proceedings against auch successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of ar preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 7nc (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shalil be deerier-to have been given to Borrower ar Lender when given in the manner designated herein,

13. Governing Law: Sererabllity, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Piop.rty is located. The foregoing sentence shall not limit the applicability of Federal law to
tkis Mortgage. In the event thirany provision or clause of this Mortgage or the Note condlicts with applicable law, such
conflict shall not affect other provisicas of this Mortgage or the Note which citn be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “expenses’ and “attorneys’{ees' include all sums to the extent not prohibited by applicable law or timited

herein.
14, Borrower’s Copy. Borrower shall'Gedurnished o conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabifitation Loan Agreement. Barrower shall fulfill all of Borrower's obligations under uny home rehabilita.
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exvcute and deliver to Linder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agzinat parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Interest in lorrpwer. [F all or any part of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrawer.is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, (t iis.option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall not e 2xercised by Lender if exercise is prohibited by
federal faw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notiCe/of acceleration, The natice shall provide o
period of not less than 30 days from the date the notice is delivered or mailid-within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the exmiration of this period, Lender may in-
voke any remedies permitted by this Mortguge without turther notice or dethand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée-as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon ‘Barrower's breach of sny cove-
nant or agreement of Borrewer in this Mortgage, Including the covenants to pay when ~Zue any sums sccured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in parag apt 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the Jate the notlce Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date speciflied
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by ju licirl nroceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceleratica ~ad the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower te/acteleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's cption, may
declere ali of the sums secured by this Morigage to be immediately due and payable without further dema i ind may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to coliect in such proceeding all expenses of
foreclosure, including, but not limited to, rcasonabic attorneys® fees and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Relnsiate, Notwithstiunding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had ne acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants und agreements of Borrower contained in this Mortgage, nnd in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable aftorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations seeured hereby shall remain
in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver, As ndditional seeurity hereunder, Borrower hereby nssigns to
fender the rents of the Property, provided that Borrower shall, prior to accelerntion under paragraph 17 hereol or
abandanment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to cotlect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied first (o payment of the costs of
management of the Property and collection of rents, Including, but not limited to, recelver's fees, premiums on recetver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recelver shall be Hable fo
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