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) PMC# 062252-7
Fleet Mortgnge Corp.
11800 South 75th Ave, 3 .
Pulos Heights, Hlinois 930293():_.

[Space Above 'This Line For Recording Data)

N o FHA Case No,
State of Blinois MORTGAGE 131:0588614 703

THIS MORTGAGE ("Sceurity Instrument®) is made on JANUARY 13, 1992, The Mortgugor is SHIRLEY J. ELLIS, DIVORCED,
NOT SINCE REMARRIED ("Borrower"). This Sccurity Instrument is given to FLEET NATIONAL BANK, which is organized and
existing under the losvs of “THE UNFFED STATES OF AMERICA, and whose nddress is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WICCONSIN §3224 ("Lender®), Borrower owes Lender the principyl sum ol FUTTY-NINE FHOUSAND SIX
[UNDRED TIIRTYSTEREE AND 00/100ths Dollurs ¢U.8.$59,633.00), This debt is evidenced by Barrower's note dited the same
date us this Security lpstiument ("Note™), which provides for monthly puyments, with the Tull debt, if not poid eardier, due and
puyable on FEBRUARY Y, 2022, This Sccurity Instrument seeures to Lender: (1) the repayment of the debt evidenced by the Note,

¥ A
with interest, and all redowale, extensions and nodifieations; (b) the pryment of all other sums, with interest, sdvanced under
pamagraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Swcurity Instrument andths Note, For this purpose, Borrower does herehy mortgage, grunt and convey to Lender the
fotlowing described property ocatdd in COOK County, Hinuis:

LOT 20 IN BLOCK 10 IN COBIE AND Me)adINON'S 6IRD STREET AND CALIFORNIA

AYENUE SUBDIVISION OF THE WEST 12 CH FHE SOUTHEAST 144 OF SECTION 13,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, {LLINOIS.

19-13-418-038
- DEFT-C1 RECORDING $27.50

T&6666 TRAM 87468 D1/13/92 123:25:00
$3506 3 #*—-Q@2-—-IZ2P3I02

rOak cATHNTY. RECARDRS.

92029302

Z0E62026

which has the address of 6158 SOUTHE TALMAN, CUHICAGO {Suear, Chyl ,
Hlinois 60620 (zip Cotel  ("Property Addruss"),

TOGETHER WITH ull the improvements now or herealter erected on the property, and il ensements, rights, sppurtenances,
rents, royulties, mineral, oil and gus rights und profits, water rights and stock and ali fixtudes yow or hereafter a purt of the
property. All replacements and additions shall also be covered by this Security Instrament. . Aliol Paetoregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrower is lawlully scised of the estate hereby conveyed und has the/vight to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Buvetver warrnats and will
defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record,

1. Payment of Principul, Interest and Late Charge. Borrower shadl puy when due the principnl of, and interest on, the debt
evidenced by the Note and fute churges due under the Note.

2. Monthly Puyssents of Tuxes, Insurance und Other Churges, Borrower shall include in each monthly pryment, together
with the principal and interest as set forth in the Note and any late chirges, an instutlment of any (0) tuxes and specinl nssessments
tevied or to be levied ngainst the Property, () leaschold puyments or ground rents on the Property, and (c) premivms for insurance
required by paragraph 4.

Ench monthly installment for items (), (b, and (¢) shall equnl one-twelfth of the annual umounts, us reasonably estimated by
Lender, plus an wmount sutticient to naintain an additional balance ol not more than one=sixth ot the estimated amounts. The full
annund amount for each item shall be secwmtlated by Lender within a period ending one meonth before un item would hecome
delinquent.  Lender shall hold the amounts colleeted in trust 1o pay itens (@), (b), snd (€ betore they become delinguent,

If ut any time the total of the payments held by Lender tor items (1), (b), und (¢), together with the future monthly puyments for
such items payable to Lender prior to the due dates of such items, exeeeds by more thin one-sixth the estimated smount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shalt either refund the excess
over one-sixth of the estimated payments or credit the excess over ane-sixth of the estimuted puyments to subsequent puyments by
Borrower, at the option of Borrower. 11 the total of the paymeits made by Borrower lor item (1), (), or (¢) is insufticient to pay
the item when due, then Borrower shall pay to Lender any umount necessary to make up the deficiency on or before the date the

item becomes Jue.
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I uny yeur in which the Lender must puy s miorigage insurunce premivm (o the Secretury, cach monthly payiment slinll also include
vithers (i) an instntiment of the snnual martgage insurance prasitm 1o be paid by Lender 1o the Seeratiry, or (i) o monthly chinego
instead of u mortgage insurnnce premimm AF this Scewrity fusteiment ix beld by the Seeretsry, Hach monthly instaliment of the
mortguge insurnnce premium shall be inoan amount sullicient to aecumudute the full annunl mortgage insuranca promium with
Lender one month prior to the date the tull anoual mortgage insurance premivm is due to the Seerctary, or if this Seeurity
Instrument is held by the Scerctury, cuch monthly charge shall be in an mnount equal to one-twelith of one-bulf percent of the
outstunding principul batunce due on the Note.

If Borrower tenders to Lender the full payment of sl stms secured by this Security [nsteument, Borrower's uecount shall bo
credited with the balunce remaining for all instaliments tor items (u), (b), and (¢) and sny mortgage insurunce premivm instud lment
thut Lender has not become obliguted to pay to the Seeretury, und Lender shall promptly refund uny excess funds to Borrower,
Immedintely prior to u foreclosure sule of the Property or its ncquisition by Lender, Borrower's account shull be credited with any
balance remaining for ull installinents for items (u), (b), and (¢).

3. Application of Payments. All puyments under puragraphs {and 2 shall be applicd by Lender as follows:

First, to the mortgage insurunce premium to be paid by Lender to the Seeretary or (o the monthly charge by the Scerctury instend
of the monthly mortgage insurance premiuny;

Sccond, to any taxes, specinl assessments, leaschold payments or ground reats, and Fre, flood and other huzard insurunce
premiums, as required;

Third, to interest Zus under the Note;

Fatieth, to amoriization of the principul Gf the Note;

Fifth, to lute charges dise under the Note,

4, Fire, Flood and S Huzard Insurance, Borrower shull insure oll improvements on the Propuerty, whothar now in
existence or subsequently wreeted, against any hassrds, casualties, and contingeneies, including five, for which Lender requires
insurunce. This insurunce shalivbhe nmintnined in the smounts and tor the periods that Lender requires.  Borrowor shall also insure
all improvements on the Property, whether now in existence or subsequently erected, ugninst loss by (Toods to the extent required
by the Secretary. Al insurance shall becurried with companies approved by Lender. “The insurance policies and any renowals shall
be held by Lender and shall includeToss pryable cluuses in favor of, and in o forn aceeptable to, Lender,

In the event of loss, Borrower shall give Leader immedinte notice by mail. Lender nuy make proot ol loss i not made promplly
by Borrower. Each insurunce compuny concrined is hereby authorized and directed to make payment for such loss direetly to
Lender, instead of to Borrower and to Lender jointly, All or uny puart of the insurinee proceeds may be applied by Lender, at its
option, either () to the reduction of the indebtedess under the Note and this Security lnstrument, first to uny delinquent amounts
applied in the order in puragraph 3, and then 10 /prepeyment of principal, or (b) 1o the restorntion or repuir of the damaged
Property. Any application of the proceeds to the princips! shull not extend or postpone the due dite of the monthly puyments which
wre referred to in paragruph 2, or change the amount of stch poryments,  Any excess insurance procecds over an amount required to
puy ull outstanding indebtedness under the Note and this Secu/ity instrument shull be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Iastrument or other tronsfer of title to the Property that extinguishes the indebtedness,
nii right, title and interest of Borrower in and 1o insurance policiesin/force shall pass to the purchaser,

§. Occupancey, Preservation, Maintenance and Protection of Zoe Property; Borrower’s Loun Application; Leasceholds,
Borrower shall occupy, establish, and use the Property as Borrower's papvipal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property us Borrewer's principad residence for at least one year after the
date of occupancy, unfess the Secretury determines this requirement will cause vndue hurdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall botify” Lenders of  any extenuating circumstuances.,
Borrower shall not commil waste or destroy, diamnge or substantially chunge tie@ioperty or allow the Property to deteriorate,
reasonuble wenr und tenr excepted. Lender may inspect the Property if the Propesty s vacant or ubundoned or the loan is in
defuult, Lender may tuke rewsonable action to protect and preserve such vicant or ahandised Property.  Borrower shall also be in
default if Borrower, during the loan application process, gave matecially false or innceuratd information or statements to Lender (or
fuiled to provide Lender with any material information) in conacclion with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property us a principul residegce. [ this Sccurity Instrument is
on u leasehold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee titledodhe Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower und Protection of Lender's Rights in the Property, Borrower shuil/pay all governmental or
municipal charges, Fnes and impositions that are not included in parngraph 2. Borrower shall pay these obhigations on time directly
to the entity which is owed the payment. I failure to pay would adversely aftect Lender's interest in the Property, upon Lender's
request Borrower shull promptly turnish to Lender receipts evidencing these payments,

If Borrower fuils to make these payments or the puyments required by paragraph 2, or fuils to perform any other covenants and
agreements contiined in this Security Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bunkruptey, for condemnition or to enforce luws or regulutions), then Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including pryment of taxes, hazurd
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become un additionat debt of Borrower and be secured by this
Security Instrument. These nmounts shall bear interest from the date of disbursement, at the Note rate, and ut the option of Lender,
shat! be immediately due and paysble,

7. Condemnation. The proceeds of any wward or cluim for dumages, direct ar consequential, in connection with  uny
condemnation or other taking of any part of the Property, or for conveyunce in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the tull umount of the indebtedness that remuins unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds to the reduction ol the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts upplied in the order provided in paragraph 3, and then to prepuyment of principal. Any application of
the proceeds 1o the principul shall not extend or postpone the dire dite of the monthly payments, which are referred to in puragraph
2, or change the umount of such puyments. Any excess proceeds over an umount required to pay all outstunding indebtedness under
the Note und this Security Instrument shall be puid to the entity legally entitled thereto,
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9. Grounds for Accelerution ot Debt,

() Defuult, Lender may, except as limited by regulations issued by the Seeretary in the casy of puyment dofaults, require
immediate puyment in full of all sums secured by this Security Insteument it
(i) Borrower defuults by fuiling to puy in full any monthly payment required by this Security Instrument prior to or on
the due dute of the next monthly payment, or
(ii) Borrower defuults by fuiling, for a period of thirty duys, to perform uny other obligations contained in this Security
Instrumen?,

(h) Sale Without Credit Approval, Lender shabl, i permitted by applicably law and witls the prior approval of the
Secruetury, require immedinte puyment in Full of all sums secured by this Security Insteument if:
(i) All or part of the Property, or u beneficial interest in a trust owning all or part of the Property, is sold or otherwise
trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or gruntee s his or her principal residence, or the purchaser or
gruntee does so oceupy the Property but his or her eredit has not been approved in necordanes with the requirements of
the Sccretury.
(¢) No Waiver, lf circumstances occur that would permit Lender to require imimedinte paymeont in full, but Lender does not
require such pnyments, Leader does not waive its rights with respect 1o subsequent events,

(d) Regulutiany of HUD Sceretury, In oumy circumstanees regutations issaced by the Seerctary will limit Londer's rights in
the caso of puyseent defuults to require imunedinte puyment in (ull wnd foreclose if oot pind, “This Security Instrnment does
nat authorize weesicntion or foreclosure if not pennitted by regulantions of the Sceeretury,

(¢) Moetgage Notlosured, Borrower agrees that should this Sceeurity [nstrument and the Note secured therchy not be
eligible for insurance/voder the Nationul Housing Act within o0 days from the date hereol, Lender may, ot its option and
notwithstunding anything /ueparngruph 9, require bnmedinte puyment in full of all sums secured by this  Sceurity
[nstrument, A written stutémiznt of any authorized agent of the Sceretary dated subsequent to 60 dayx from the date hereot,
declining to insure this Secarity Instrument and the Note secured thereby, shall be deomed conclusive proof of such
ineligibility, Notwithstunding the thregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's liire to remit o mortgage insuranee premium to the Sceeretary,

10. Reinstatement, Borrower has a right (to Fe reinstited it Lender has required immediate payment in full becsuse of
Borrower's failure to pay an amount due undaee e Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Securitydosizument, Borrower shall tender in o lump sum all amounts required to bring
Borrower's account current including, to the exteni ey ure obligitions of Borrower under this Sceurity Instrument, foreclosurs
costs and rensonable and customary attorneys' fees uind expenses property associated  with the foreclosure proceeding, Upon
reinstutement by Borrower, this Sccurity Instrument und the obligations that it secures shadl cemuin in effect as if Lender had not
required immediate payment in full, However, Lender is ot _reequired to permit reinstutement it (i) Lender has accepted
reinstutement after the conunencement of foreclosure proceedings within two years immedintely preceding the commoncement of a
current foreclosure procecding, (it) reinstatement will preclude toredlorare on different grounds in the future, or (iii) reinstatement
will adversely nttect the priority of the lien created by this Security [nstedamoent,

t1. Borrower Not Released; Forbenrance By Lender Not oo Waiver, Extension of the timo of puyment or maodificution of
amortization of the sums sceured by this Security Instrument granted by ‘Cender o any successor ininterest of Borrower shall not
operate to release the liability of the originul Borrower or Borrower's sucdessor in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse to extend time o2 payment or otherwise modity amortization of
the sums secured by this Security lnstrument by reason ot iny demand made by the Griginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not he u waiver O or preclude the exercise of any right
or remedy.

12, -Successors and Assigns Bound; Joint and Several Linbitity; Co-Signers, The covénints and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender und Borrower, subject tosne provisions of paragraph 9.h,
Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Secrrity Instrument but does not
execute ‘the Note: (i) is co-signing this Security Instrument only to mortgage, gont and convey that cocrower's interest in the
Property under the terms of this Security I[nstrument; (b) is not personally obligated to pay the sums scoured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make aay accommodations
with regard to the terms ol this Security Instrument or the Note without thit Borrower's consent,

13. Notices. Any notice to Borrower provided tor in this Sceurity Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other nddress Borrower designittes by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be
deemed to huve been given to Borrower or Lender when given as provided in this puragraph,

14, Governing Law; Severability. This Sceurity Instrument shall be governed by ledernl law and the luw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not aftect other provisions of this Sceurity Instrument or the Note which cun be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired 1o be severable,

15. Borrower's Copy. Borrower shall be given one contormed copy ot this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents nnd revenues and hereby directs each tenant of the Property to
puy the rents to Lender or Lender's agents. However, prior to Leader's notice ta Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect und receive all rents and revenues of the Property as trustee for the
benefit of Lender und Borrower. This assignment of rents constitutes an ubsolute assignment and not an assignment for additional

security only.
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of Londer anly, 1o be applied to the sums secired by the Secunty Instewinents (b) Lender shall be entitled 1o collect nnd receive all
of the rents of the Property: and (¢) ench tenant of the Property shuall pay sh rents due and unpaid (o Lender or Lender's agent on

Lender’'s written demand to the tenunt.

Borrower has not exceuted uny prior assignient of the rents snd has not and will not pertorm any act that would provent Londer
from exercising its rights under this purugraph 16,

Londer shall not be required to enter upon, tuke conteal of or muintuin the Property before or after giving notice of breach to

Borrower. However, Leader or a judicinlly appointed receiver mny do so at any time there is w breach. Any upplication of rents
shall not cure or waive any defuult or invalidate nny other right or remedy of Lender, This assignment of rents of the Property

shull terminate when the debt sectired by the Security lnstrument is puid in full,
NON-UNIFORM COYENANTS. florrower snd Lender furiber covenunt and agree us follows:

17. Foreclosure Pracedure. §I' Lender requives inmedinte payment in full under puragraph 9, Lender may foreclose this
Security Instrument by judivinl proceeding, Lender shili be entitled o colleet nll expenses incurved in pursuing the vemedies
provided in this purageuph 17, including, but nat Hinited to, reasonnble attorneys’ fees nnd costs of titie evidence,

8. Relense, Upon puyment of all sums secured by this Security Instrmment, Lender shall relense this Security Instrument
without churgs to Borrower,  Borrower shal] pay any recordation costs,

18, Walver of Hanestend, Borrower waives all right of homestead exemption in the Property.

3
20, Riders to this Sezurity lnstrument. 1 oae or moce viders nre exectted by Borrower and recorded together with this Sceurity
lastrutaont, the covedardasholf each such rider shall be incorpornted into and shadl wmend and supplement the covenunts and
agreements of this Sccuriy” Listrument as it the rider(s) were n purt of this Security lnstrument.
{Check applicable box(es)]
O condominium Rider 2 Gradunted Payinent Rider Cl0ther [Specity)
I Planned Unit Development Riger I Crowing Equity Rider

BY SIGNING BELOW, Borrower vocupts und agrees to the terms contuined in this Scecurity Instrument and in any rider(s)

executed by Borrower and recorded with o

Witnesses: I
) w,

/( 751{/3‘(({"11“ /) . f/é{‘ﬂj (Senl)

SHIRLEY &(/lﬂ? —

(Sead)

Qurruwer

(Scuh) Y . - (Seul)

Sonuwer -Horrower

o
N
=]
N
=)
€I
<
&N

STATE OF ILLINOIS, COOR County sss

‘M\e UI’\(/&:’V%)/JM%Q , it Notary Public in and Jorsemd county und state do hereby certify that
SHIRLEY J. ELLIS, DIVOKRCED, NO'T SINCE REMARRIED, personally known todmeia be the sume person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this diay in person, und sckpowledged that 9 he__ sighed und
delivered the said instrument us _N\¢ ¢ free and vulunnu&uvl, far Hw uses und pulpuws thervia kel lky‘th, )

Given under my hand and official seal, this ___ 3k d, 19 7 >~

My Commission Expires:

Notary Public, State f Minols
My Cammission Explres 12/13/93

This Instrument was prepured by:

* IS INSTRUMENT WAS PREPARED BT
CREG McLAUGHLIN FOR:
Flect Mortgage Corp.
11500 8. 75TH AV
DALOS MEIGHTS, IL 60463
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