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WHEN RICORDED MAIL TO

INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION

100 WEST 22ND STREET

LOMBARD, ‘ILLINOIS 6QaL8

LOAN NUMBER: 5300631 2% . DERT-0) RECORDING. $31.50
6},. ' o T %é% TRAN 8762 01/15/9" 3435:00
. 2=0129318
l« ' CUOK f‘DUHTY RECORDER
[Spuce Aboye This Line For Rwurcllnu Datn)
MORTGAGE
THIS MORTGAGE ("Security Instrutuent”) Is given on JANUARY 10TH , 1992 .
The morigagor-is YOUXHANA BARCHAM AND KARIN CARLGON=BARCHAM, HUSDBAND AND WIFE )
| ("Borrower"), Thils Securdly Instrument is given to
INDEPENDENCE ONE MOKRTCAGE CORPORATION, A MICHIGAN CORPORATION -
which is arganized and existing under Gie laws of MICHIGAN nd whose address Is o &
300 GALLERIA OFFICENTﬂﬁ, SOUTHFIELD, MI 48031 ‘ 2%
. N
e ("lender™), Borrower owes Lender e principul sum of 7]
ONE HUNDRED FIFTY FIVE THOUSANG 78D NO/L00 &i
Dollars (US. 3 155,000,00 ). ‘This deiis-avidenced by Borrower's note duted the same date ns this Security oy

Instrument ("Noic"), which provides for monthly paymesia, with the full debt, it not paid carlier, tue and payable on

FEBRUARY 18T, 2022 » This Securlty Tnstaument secures o Lenders (0) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exienstons aml medifeations of the Note; (b) the payment of all other sums, with
interest, advanced under purigraph 7 o proiect the security of this-Sceaeity tnsieament; and (¢) the performance of Borrower's
covenants and ugreements under this Sceurity Instrument wnd the Neie/For this purpuse, Borrower does herehy mortgage,
grant and convey to Lender the following described prapernty locaied in

CooK County, llinois:

Lor 10 AND THE EAST 12 FEET OF LOT 11 IN THE RESUBDIV{IZION OF LOT”

34 TO 48 BOTH INCLUSIVE AND THE VACATED PART OF THE PUBLIZ ALLBY I

THE SQUTH END ADDITION TO NILES CENTER, BEING A SUBDIVISION oF PART

OF THE NORTHEAST 1/4 OF ‘THE NORTHWEST 1/4 AND THE NORTHWEST../4 OF THE

'NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
© THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

 PERMANENT TAX INDEX NUMBER 10-28-114-040

wmch lms me addrcw of 5214 MULFORD , SKOKIE 7)@
(Streat} © |Chty]
Illmols . 60077 ("Property Address"); ) |
[#ip Code)
ILLINO[Q - Single Family -+ Fannle Mace/Fruddie Mac UNIFORM INSTRUMENT Form 014 9190 (paga | of 6 pages)
'ﬁ;é‘ﬁ%s‘o‘g‘"l 191 Gros) Lakes Oulnns Forme, Inc, T

To Order Calt; 1-!00-530-0;0{053%' B18:791+1131
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for the periods that Lender requires, The insurance carricr praviding the insurance shall be chosen by Burrower subject to
Lender's approval which shull not be unrcasonably withheld. Il Borrower fails w maintain coverage described above,
Leader may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a stindard morigage clause, Lender
shall have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewil notices, [n the event of loss, Borrower shall give prompl notice to the insurance carricr and
Lender, Lender may make proofl of Joss il not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and lender's security is not lessened, 1T the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd o the sums sccured by this Sceurity [nstrument, whether or not then due, with any cxcess paid o Borrower, If
Borrower. abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance currier has
offered 1o scttle a claim, then Lender may collect the insurgnce procecds. Lender may use the proceeds o repair or restore
the Property or 0 pay sums sccured by this Sceurity lustrument, whetlicr or not then due, The 30-day period will begin
when the notice i« priven,

Unless Lerdeeund Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc due of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. If
under paragraph 21 (he Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage o the Praacr.y prior to the acyuisition shall pass to Lender to the extent of the sums sccured by this Seeurity
Instrument immediately prion 1o the acquisition,

6. Occupancy, Preservidoz, Maintenance und Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall ocevpy, ostablish, and use e Property us Rarcower's principnd residence within sixty diys
after the cxccution of this Sccurity Instzument and shall comtinue W veeupy the Praperty as Borrower's principal residence
for ot least one year afier the date of veoapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreuasonably withheld, or unless extenuating siccumstances exist which are beyond Borrower's cantrol, Borrower shall nol
destroy, damage or impair the Property, allcw the Property o deteriorate, or commit wasie on the Property. Borrower shail
be in default il any forleiture aetion or proceeuiag, whether civil or criminal, is begun thin in Lender's good it judgment
could result in forfciture of the Property or olcswise niterinlly impair the lien crealed by this Secarity Instrument or
Lender seenrity interest, Borrower iy cure sueh et and reinstite, 18 provided io paragreaph 18, by causing the netion
or proceeding to bo dismissed witls o ruling that, in Lesder's good Ghith determination, prechudes forfoiture of the
Borrawer's interest in the Property or other material inpaiement of the lien ceeated by this Sceority Instroment or Lender's
sceurity interest, Borrower shall also be in defuull if Dorrower, diring the loan application process, gave materially false or
inaccurnle information or statements to Lender (or fuiled o provide Lender with any material infformation) in conhection
with the loan cvidenced by the Note, inciuding, but not limited 10, 7ejiresentations concerning Borrower's oceupancy of the
Property a8 o principnl residence, I this Sceurity Instrament is on o lewswiold, Borrower shull comply with all die provisions
of the leuse, I Borrower acquires fee tite to the Property, the leaseholiand the Tee title shall not merge unlesy Lewder
agrees to the merger in writing,

7. Protection of Lender's Rights fn the Property, U Borrower fails o nerform e covenuniy am) agreements
contained in this Security Instrument, or there is o legal procecding that mays'gu'ficamtly affeet Lender's rights in the
Property (such as a proceeding in hankrupley, probale, for condemnation of lorleitie we o enforce laws or regulations),
then Lender may do and pay Tor whatever is necessary o protect the value of the - operty and Lender's rights in the
Property. Lender's actions may include paying nny sims secured by a icn which has priority aver this Seeurity Instrument,
appearing in.court, paying reasonable aworneys’ fees and eniering on the Propesty o make repris, Although Lender may
take action under this paragraph 7, Lender does nat have 1o da so,

Any .amounts disbursed by Lender under this puragraph 7 shall become wdditional debt of Bevrewer scourad by this
Sccutity Instrument. Unless Borrower and Lender agree o other terms of puyment, these amouns shaib-hear interest lrom
the date of dishursement at the Note rate and shall be payable, with intorest, upon nolice from Lendse o Borrower
requesting paymenl,

8, Mortgage Insurance. I Lender required maortgage insurance as o condition of muking the loan seenred by this
Sccurity Instrument, Borrower shall pay the premiums required o maintain the mortgnge insurance in elfect 11, lor any
reason, the mongage insurance coverage required by Lender lapses or couses 1o be in effeet, Borrower shall puy the
premiums required 1o ohtain covernge substantinlly equivalent to the mortgage insurance previously in cffect, at o cost
substantally cquivalent 10 the cost 0 Borrower ol the mongags inswrunce previously in effect, from wi aliernate mortgnge
insurer uppeaved by Lender, I substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender cach month a sum cqual to onc-twellih of the yearly morigage insuranee premium being puid by Barrower when the
insurance coverage lupsed or ceased  be in effect, Lender will nocept, use ind retain diese payments as i logs reserve in
liew of mortguge insunince, Loss reserve puyments may no longer be required, at the option of Lender, il morgage
insurance covorage (in the wmnount and for te period that Lender requires) pravided by an insurer approved by Lemder

“aguin: becomes avoiluble and iy obtined, Borrower shall pay the promiums required 1o muintain morgage insurunce in
effect, or lo provide n loss reserve, until the requirement for mortgage insurnnce cnds in aceordancs with auy written
agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its ngent may make reusonable entricy upon amd inspections of the Property, Lender shitl)
give Borrower notice at the time ol ur prior to an inspection speeilying rensonible cuuse for the inspection,

. 10,-Condemnation, The procceds of any oward or clalm for damages, direst or cansequential, in connection with
{TEM 1876L3 (9103} Form 014 9190 (page 3 of 6 pages)

Qteat Lakes Ouslnons Fotn, 1ng. B
To Otdet Call: 1:800-830:9303 [IFAX 8182911130
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applicable lnw may specily lor reinstatement) befure sale of the Property pursuant t any power of sale contnined in this
Security Instrument; or (b) eatry of o judgment enforcing this Sceurity Instrument, Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as il no aecclerntion had
occurred; (b) cures any default of any other covenamts or agreements; (€) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limiled 1o, reasonnble attorneys’ fees; and (d) takes such netion us Lender miay
reasonably require to assurc thar the fien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Sceurity [nstrument shall continue unchanged, Upon reinstaiement by Barrower,
this Sccurlty Instrument and the obligations secured hereby shull remain fully effective as if no aceeleration had oceurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of LoamServicer,  The Note or a partial interest in the Note (together with this Sceurily
instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the enlity
{known as the "Loan Scrvicer”) that callects' monthly payments due under the Note and this Security Instrument. There nlso
may be enc or. more changes of the Loan Servicer unrelated to o sale of the Note. I there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also containany other information required by applicable law,

20, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse 1o do, anything alTecting the
Property that is in violation ol any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage:on the Properdy-oi-small quantities of Hazardous Substances that are generally recognized t be approprisic o
normal residential uses and o pigivtenance of the Properly.

Baorrower shall promptly give Lender wrisicn notice of any investigation, chim, demand, lawsuit or other action by any

governmental or regulatory agency or private party invalving the Propenty and any Hazardous Substanee or Environmental
Law of which Borrower has aciual Kmdwledge, If Borrower learns, or s notfied by any goverimental or regulitory
autharity, that any removal or other remediation of any Hazardous Substance allecting the Property is nccessary, Borrower
shall promply take all necessary remedial nerions,in accordance with Environmental Law,

- As used in this paragraph 20, "Huzardous Sebaances” are those substances defined as 1xic or hizardous substances by
Environmental Law and the lollowing substancee: vasafing, kerosene, other Mammable ar wxic petrolenm products, wxic
pesticides and herbicides, volatle solvents, materisls cantaining asbestos or formaldehyde, and radionctive malerinls, As
used in this paragraph 20, "Environmental Law” mans federal faws and laws of the jurisdiction where the Property is
focated. that relale Lo hicalth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendesfurhier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Parrower prior to accelerntion following Borrower's
breach of any covenunt or agreement in this Security Instrunteri fbut not prior to acceleration undes puragraph 17
unless applicable faw provides otherwise), The notice shall specify: fadthe defuult; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice i given to Borrower, by which the defuult mast be
cured; and (d) that falture to cure the default on or before the datespecified in the notice may result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judicln’ preeeeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelaration and the rvight to assert in the
foreclosure proceeding the non-existence of o default or any other defebse of Borrower to aceeleration and
toreclosure, If the default is not cured on or before the date specified in the notice. Lender at its opilon may require
immediate payment in full of all sums secured by this Security Instrument withovd, further demand und may
foreclose this Securily Instrument by judicinl proceeding, Lender shall be entitled to ollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited fo, rensunab'e attorneys’ fees and
costs of title evidence.

. 22.Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shallreicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

.23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,
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