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THE TERMS C.L} ..THIS ,LOAN : R R i

,CONTAIN PROVISIONS, WHICH v&iLL REQUIRE A BALLOON PAYMENT AT ‘MATURITY.
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THJS MOR']GAGE (“Secmr Instrument”) is given,on, . JANUARY 3, 1992 . . ... . ;;v.T",he,mortgagor‘-is: '
 THOMAS..J. 0! CALLAGKAN, OR.. BACHELOR . LT R

L

R OEPT-01 REGORDINGS.
S - THLILL TRAN 3746 Du15/90. 15 i

. i Ceogho Ty e .
("Borrowcr") 'I‘thecunty,Instrument ig: gwoh ir G '81&0 & 2 D +21
- UNITED. FINANCIAL MORTGAGE. :'oap L e Cf’.lﬂ‘,”‘f R;E:,,. ROER

wh:ch is mgan:zedanﬁexnslmg1mderthelawsof THE Sl! i QF ILLINOIS o \ imdvéhose Py
-address is ©6 00 ENTERPRISE :DRIVE- SUITE 204 . . ' . 14

, ORK, BROOK, ILLINOTS 60521 PR / "’.ender) BormWer owes I.ender thc pnnmpal sum of o~
NINETY TWO. ,THOUSAND : , S o

- AND.. 00/100 R ; ,,lﬂ".- Do]]grs(US $ 92 000 00 ), ,:
Thiz dabti is ev;denced by Bonowers note: dulecl the same date s this Secur:ylnstrument( Note. ). which prov:dw for f‘--:
‘monthly:payments, with:the full debt, if not paid carlier,.due and: payable on. ZRLDRUARY . 1, 1897, e
This Security:Instrumeat secures to Lender: {a)-the xepaymenl of the debt. avxdencud oy (he: Nole, with mterest and all renewals, O
extensions and modifications of the:Note; (b) the payment of all other sums, with inferest, ndvanced under paragraph 7to
protect the security of this Security, Instrument;. and (c). the. performance of Borrower's covenants. and. agreements under, this
Security Instrument and the Note. For:this purpose, Borrower dues hereby mortgage, grant and Convey to la:nder the following

described property locatedin- COOK . - County, llinois:
. THE .EAST. 1/2,0F, LOT 459 _AND . ALL OF LOT 469 TOGETHER WITH "'*.ri"‘ 20 FOOT

VACATED. ALLEY. LYING, NORTH OF AND. ADJOINING. THBREOF IN GEOR 27, .
- NIXON.-AND: COMPANY. S CIVIC CEN‘I‘I:-R ADDITION. TO WESTCHESTER AN S
EAST. 1/2 OF.THE, .SOUTH:, ;EAST 1/4 OF. SECTION. 20, - TOWNSHIP 39. NOR’IE-I

320301

RANGE.. 12,, EAST OF THE THIRD PRINCIPAL MERIDIAN _IN COOK COUNTY
15- 20 400 '090; 0000 et

\;,;,;.;,;,wm;a,;;.‘,a@';f‘“ms&.a‘,@jﬁﬁaﬁuﬁf STREET, WESTCHESTER. ... = . -Steetohy,
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paymsats may no longer beLq! N QE F I.eQ l tLig @eqp Ml the amount and for the period

that- Lender requires) provided by an insurer approved by Lender again bicomes avhilablé and”is obtained. Borrower shatl pay
the ‘pretniums required to maintain mortgage insurance in effect; or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
. 9. Inspection. Lender or its agent may, make. reasonable entries upon.and inspections of the Property. Lender shall g:ve
Bonower notice at the time of or. prior to an mspectton sPeetfymg reasonable cause for the inspection...

10, Condemnatnon. The proceeds. of any award, or. claim for dameges, direct. or consequentwl in connectlon wtth any
eondemnatxon or other takmt_, of any part.of the Property, or for ‘conveyance. in heu of condemnation, are hereby assigned.and
shall bepardtoLender e

Intheeventof a tots.l takmg of the Property, the proceede shell be apphed to the sums. secured by thrs Secunty lnstmment
whether or not then due, with any, excess peid to ,"Borrower In the gvent of a partml taking of the. Property in which. the farr
murket value of the Propertynmmedzately before the taking is equal to, ot greater than the. amount of the sums secured hy thts
Secur:ty Instrument 1mmedrately before the tnklng, unless Borrawer and Lender otherwise agree in wntmg, the sums secured by
this. Security Instrument shall be reduced, by, the amount of the proceeds multiplied by the following fraction: (a) the total:
amount of the sums secured xmmedrately before the takmg, _dt,vrded by (b) the fair market value. of the Property 1mmedlately,
before. the takmg "rty balance shall be pard to Borrower In the’ event of a partrel tnlnng of the Property in whtch the fulr
market value of g "roperty{ rmmedlately before the tekrng is less than the amount of the sums secured 1rnmedmtely before the
takmr_,, unless Borrc wer *od Lender otherwrse agree in writing or unless appheu‘.:le lnw otherwise provides, the proceeds shall

| the Property is noe..ef ucd hy Borrower. or 1f after notrce by Lender to Borrower that the condemnor offers to mnl\e un
award or settle a.claim for {Garages,, Borrower fatls o respond lo Lender wrthtn 30 days after the. date the nottce is uven,
- Lender is authomed o cotlect an (g pply the proceeds, at jts optton, etther (o restoratton or repelr of the Property or to ‘the sums

secured by. | ttus Secunty lnstrumens,\ whe'her or no: then due L

Unless Lender and. Borrower othefw agree in, wntmg .any apphcetton of proceeds to pnncrpnl shal] ot extend or
postpone the due date of the monthly puymentc acferred to in pamgraphs 1 and 2 or chnnge the amount of such payments. .

AL Borrower Not Releesed, Forbermuroe Bv Lender Not 2 Waiver, Extensroo of the ttme for payment or rqodtﬁcanon
of amortization of,the sums secuced hy this Secur.tv m-:tmment grented by | Lender o, any SUCCESSOT in. mterest of Borrower shall >~
not operate o, release the. hal:uhty of the orrgmsl Borrc VL or Borrower § SUCCESSOrs, in. mterest Lender shntl not be requzred to
commence proceedlngs against, any successor. in mterest or refuse to, extend ttme for payment or otherwrse mothfy amortlzntron
of the sums. secured by thts Secunty Instrument by reescn ot any demand made by the ongmal Borrower or Bonowers
Sugcessors in, mterest. Any forbearance by Lender in exercrsm' any right or remedy shull not be a wewer of or preclude the -"7«‘
exercise of any, nght or remedy. . .

12, . Successors and Assxgns Bound' Jomt nnd Several Lmo nt‘ Co-sagners. 'I'he LGVEU&MS and ngreements of th:s .
Secunty Instrument shatt bmd and beueﬁt the. succn.ssors and asstgns X Lender, and Borrower. subyect to the provrsrons of
perngraph 17 Borrower s covenents end agreements slud] be _;omt en.. seVersl1 Any Borrower who co-stt,ns tlus Secunty

Borrower s mterest in the Properly under the terms Or th.rs Secur:ty lnstrument (t' s *1ot personaily obl-geted to puy the. sums
secured hy ttus Secunty lnstrument, snd (c) ag,rees t.hat Lender and any other Borrowcr iy agree 10 extend, modlfy forbear or
make any eccommodatlons wrth regard to the te,rms of thrs Secunty lnstmment ot the No ¢ wititout that Borrower s, coosent
13. Loan Churgai. If the loan secured by this Secunty ‘Tnstrument i subJect fo o law which sets maximum loan charges,
and, that Jaw, s finaily mte:preted so that the interest or other loan charges collected or to be coljecied mlconnectaon with the
loan exceed the permitied hnnts, then (a) any such loan charge shall be reduced by the amount N erw‘ <y o reduce the charge
to the. permrtt°d lurnt and (b) an) sums already coLected from Borrower wh:ch exceeded perrmtted li 's wrll be ret'unded to.
Borrower Lender may choose to. make thlo refund by reducmg the pnnerpal owed ‘under the Note cr l:y rnakmg a dlI‘ECt
pnyrnent to Borrower If | refund reduces prmeapal the reduct:on will be tre.nted 8s a par’oal prepa fn‘fnt wrthout any
prepayment charge under the Note C
14 Notices. A.ny notlce to Bon'ower provrded for in x this Secunty lnstrument shall be g ;,wen by delwenng 1t or by rn.ultng
it by figst t.Iass mail unless epplrcable lew requives, use of another wethod. 'l'he notice shall be dlrected to the Property Address
or any other address Borrower desrgnetes by, nottce to Lender Any. notrce o Lender shali be. gweu by ﬁrst class mail to
Lender s address stnted herern or any other nddress Lender desrgnntes by nottce to Borrower ‘Any notrce provrded for in this
Secunty Instrument shaIl be deemed to ‘have been gWen to Borrower or Lender when given as prov;ded in, thts paregraph .
. X Governmg Law, Severabrhty Thrs Secunty Instrument shall be r_,overned by federal law and the law of the
Junsdrctron in which ,he Property is located ln the event that any provssron or clause of this Security Instrument or the Note.
conﬂrcts with apphcahle taw!, siich conﬂrct shell not affeet other provrslons of thts Secunty instmment or the Note wluch cun be,
gwen effeot thhout the conﬂtctmg provrston To thJs end the provrstons of thts Securlty Instrument and the Note are declared

to, be sevnrable

16 ,'Borrower’s'Copv Borrower shell be gwen one conformed copy of the Note e.nd of thrs Secunty Instrument. . ' .
i Vippg 1092
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24 Riders to this Security Instrument. If one or more ri’ders de exacu’!}ed by Bnrrowir and recorded togather
«w!!h this Sacurity instrumaent, the covenants and agresmants of each such rider shall be lncarpora!ed into and shal! smend’
and supplemant the .covenants:snd. ayraaments of this- Seeurity Instrument as if: tha ridar{s} were a part of this' Senur!ty
lnstrument. oo .

e 4\..,‘_- e R
it .;' . . . P S

Icheck app!icabla box!nsl) ----- DT s
L s et ey Ty I vty RO TR R PR
Adjustahla Rata Ridar . D CQndomimum Hldar T . D 1 4Furnily Rider TN
%ﬂ Graduated Pwmnt Rldar Al Plannad Unit. Devalupment Rider R BiwaeklyaPavmant Rider
Balloon Rider,-:y. - -+ .. L Rate: lmpruvemant Rider- . - ¢ : .- LJ Second Homs Rider:

D V.A.F.Ider z\g' R ] : Qtherls) ispecily) SRR .:.‘.‘_ Do L

LR A B T X n‘ P : ’ . : . "' '_H' R

BY SIGNING BELOW, Bonower accepis and sgrees; to.tha tarms :nd covanants cnntainad in fhis Sscurity lnstrument and -

in any ridar(s} sxacuted hy Borrowar and krecardsd with It ., :

Withess. *© oo v S ey Borrower

Lo

W!tnoss

. R
FRRIEN e

E - ISQ;D’_‘ )
sl
, Borrower .

T

Y
. - Borrower...

e

o (Sa_a_ﬂ

-Borrower .

STATE oF n_Lmo:s, L CQoR .. countyss . ., .

HIs ! v ! : AT B

personally known tn me to ba tha,.ﬂmn parsnnlsl whosa namo(s) subscribod tn the lorngolng Instrumenl appnrad before..
me this day in. parson. and acknowladged that. HEM slgnad and delivered the said instrumant as HIS/.HER' ‘
. free:and voluntary act, for the uses: and purpuscs therain set, fortb. b : :
. Given under my hanﬂ and oﬂieill seal, this = day of n./
e e .

My Commission i'“GFFlCIALSEAL. 28 S /V;"‘ e [ V

S ey b /HOMA-\Js J.l ,CHAPS £ N;m?_ulﬂh
S NOTARY PUBLIR, STATE OF ILUNOIS S =
, ‘___‘m commssmn EAPIRES’ egpsfea PognB o6, e nps 1054

N T NapAS T cﬁm e L a Notary Public n and orsaid
county lndstn.a do hareby certify. that . [T P PO ST Coe e T
"“HOMAS J . 0 CALLAGHAN JR , BACHELQR o L S

f -t
Ll SN
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LAMBAEERSDLBIDER X,

<

THIS BALLOON RIDER is made this ___3RD day ot JANUBRY L1992, andis incorporatsd
into and shall ba deemed tc amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security
Instrument*} of the sama date given by the undersignad {the “Borrower”} to secure the Borrower's Notato
UNITEDR FINANCIAL MORTGAGE COEP. :

{the "Lender”] of the same date and covaring the property described in the Security Instrument and located at:
BURY STREET
WESTCHESTER, ILLINQIS 60154

(Proporty Acdress)

The interest rate stated on the Note is called the “Note Rate.” The date of the Nots is called the “Note Date.” |
understand the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nots, the Security Instrument and this Rider by transfer and who is entitled to receive payments under tha Nate is called
the "Note Holder.”

ADDITIONAL COVENANTS. In sddition to the covenants and agreemsants (n the Security Instrument, Borrower and
Lender further covenant and agree as foliows (despite anything to the contrary containad in the Seacurity Instrument or the
Note):

1. CONDITIONAL RiGHT TO REFINANCE
At the maticity date of the Note and Security Instrument ithe “Note Maturity Date”), | will be able to cbtain a riew
loan {*New Loor'} with a new Maturity Dataof _FEBRUARY 1 =, 2022  the ("New Maturity Date”)
and with an intsrast rate oqual to the “Nsw Loan Rate” datermined in accordance with Saction 3 below if all the
conditions providad 'n Sections 2 and 5 below are met {the “Conditional Rafinance Option”). If those conditions are not
met, | understand 10t ‘he Note Holder is under no obligation to refinance the Note ar to modify ths Nota, resat ths

Note Rate, or extent i+ ‘lnta Maturity Date, and that | will have to repay the Note from my own rosourcas ot find a

lander willing to lend m>.tn7 'noney to repay the Note.

CONDITIONS TO OPTIOM

1t | want to exarcise the Cc pZitional Refinance Option, certain conditions must be met ag of tha Note Mnurity Date.
These conditions are: (1} | must sti!! be the owner and occupant of tha property subject to the Sacurity Instrument ithe
“Property“); (2) 1 must be current'inn nanthiy payments and cannot have basn more than 30 days late on any of tho
12 scheduled monthly payments immsadiately preceding the Note Maturity Date; (3} thére are no liens, dafects, or
encumbrances against the Proparty, or other adverss matters affecting titla to the Propettv {except for taxes and
special assessmants not yet due and paycbletarising after the Security Instrument was racofited; (4) the New Loan Rate
cannot be more than 5§ percentaga points abov. the Note Rate; and (5} | must make a writtan’ requsst to the Note Holder
as providad in Saction 5 below.

CALCULATING THE NEW LOAM RATE
The New Loan Rate will be a fixed rate of interest s7uo! to the Faderal National Mortgage Association's raquired net

yiald for 30-year fixed rate mortgages subject to a 80~day mandatory dalivery cnnirnl‘lment, plus one—half of one
percent {0.5%), rounded to the nearast one~eighth of ono rarcent {0.125%) {the “New Loan Rate"). The required net yield
shall be the applicable net yiald in effect on the date #:4 Zime of day that the Note Holder recsives notice of my
slection to exercisae the Conditional Refinance Optlo'n. If thi= ceauired nat yield is not availabie, the Nota Holder will
determine the New Losn Rate by using comparable information.
CALCULATING THE NEW PAYNENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above iz.=_¢ greater than 5 parcentage points above the Note
Rata and all other conditions required in Section 2 abovae are satisfied, “he |)ota Holder will determine tho amount of
the monthly paymant that will be sufficient to repay in full (a} the unpaid priniipal, plus (b} accruad but unpaid interast,
plus () all other sums 1 will owa under the Note and Security Instrumeni in the Note Maturity Date {assuming my
monthly payments then are current, as required under Section 2 abova), over thic *5rir of the New Loan at the New Loan
Rate in equal monthly payments. The raesult of this calculation will ba the new .cent of my principal and interest
paymeant every month until the New Loan ts fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 120 caiendar days in advance of the Note Maturl’y Dote and advise me of the
principat, accruad but unpaid interest, and all other sums | am expectad to owe on the Ncte ?.4>Zurity Date. The Note
Holder also will advise me that | may axarcise the Conditional Refinanca Option if the conditiorns }.. Saction 2 above are
met. The Note Holdor will provide my payment record informatiun, togethar with the name, tit'a znd nddress of the
person reprasenting the Note Holder that | must notify in order to axercise the Conditional Refinanca Ontion. If | mest
tha conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying tt e *.ote Helder no
earlier than 60 catendar days and no later than 45 calendar days prior fo the Note Maturity Data. The Note Holder will
calewiate the fixed New Loan Rate based upon the Federal National Mortgage Association's applicabla publishad
required nat yleld in effact on the data and time of day notification is received by the Note Holder and as calculated in
Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accaptable proof of my required
ownership, occupancy and property llen status. Before the Note Maturity Date the Note Holder will advisa me of the
new interest rate {the Naw Loan Rate), naw monthly payment amount and a date, time and place at which | must appear
to sign any documants required to complete the requirad refinancing. | undarstand the Note Holder will charge me a
$250 processing fee and tha costs associated with the exercise of the Conditional Rafinance Option, im-.luding but not

limited to the cost of updatmq the title insurancs policy.
RY SIGNING BEL.OW, BORROWER accepts and agreas to the terms and covenants contained in this Baltoon Rider.

2&3&’/4}«? / (/d (g""// /'/' (Seal : iSoal

THonm}?’ J. O'CALLZEGHAN, JR.  samews Bonower

iSeal) - {Seal)
Borrower Borvowsr

FUMC 2781 {Rav. 4/81) {Sign Driginal Only)
MULTISTATE BALLOON RIDER {SEFINANCE)-Singis Family—Fraddis Msc UNIFORM INSTRUMENT, Form 3181 (10/80) DPS 1826
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