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THIS INDENTURE, . 19-22_ berween
- !i-'"N 51, Ch go _1 : y pf I1linois. .
. REBE IR D AR A XK X - pt, not
personally, -but as trustee
19971 and known as»xaaxy: Trust No.
- o, 5
(NG, AND STREET) (v o} ETATE] DEPT-01 RECORDING - T $33.50
herein-referred 1o as "Mortgagors,* and _Arthur FPartnership, an . ) L TR .
Illindis General.Partnership TR222 TRAN 3758 D1/15/72 15528400
. xr i i i
: 8 PAENS — c #017 + B ®—P2-030135
1350 East Central Road, Arlington Heights, IL 6000% LoD COUNTY RECORDER -
{NDO. AND STREET) {CITY) (STATE)
herein referred 10 as “Mortgngee,” witnesseth; 7 952 S. Arthur Corporatio
; ﬁck ‘are intiy and severall
'I‘H{\'I‘ WHEREAS the Mungagom,(andin‘ggb%cj‘]lm i eB- ong?grec upan (;!‘t?instann}t’:nl note of even date l'f‘\.{rcwhh, in the priocipal sum of
Flft2 Tllrjg_gandand No/100 DOLLARS
1s.50,0006.00 1. payable to the erder of and delivered to the Mortgugee, in and by: which nowr the Morigagers promise 10 pay the said principsl
s and icrest @ the ruic ari {n installments as provided in said note, with o final payment of the bulanee due o the 1.5 dayof _January

192 fand wl of said principul “arimerest are made paveble st such place as the holders of the {mu:_um}f.’ from time totime, inwriting appoift, and in absence
of such appaintment, 1hen at thé off.cr of the Morigagee at Arthur Partnership, c¢/o Michael Havertv, 1300

East Central Road, Arlington Heights, Illinois 60005 .

NOW, THEREFORE, the Morigasors o secure the payment of lhe said principul sum of money and said inlerest in accordance with the wrms, provisions
and limitations of this mortgage, and tae et onnance olpzhc covenants and agreements herein contained, by the M::nrg;a%/ors 10 be performed, and also in
consderntion of the sum of One Dollarin sard paid, the receipt whereof is hereby ack nawledged, do by these presents CONVEY AND WA RRANT simo the
agee’s successors o assigns, the following described Real Estace and all of theirestite, right, e and interess therein, situite, lying

Mongugee, and the Mnr% ! ; c .
andbeinginthe _village of Arlinston Heighfifryor COOK AND STATE OF ILLINOIS, to wit:

o

Above Space For Recordoers's Use Oﬁly,
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which, with the property hcraina(*.éf:iu-scrii:qzi. is refesred to terein as the “premises, ot . .
03-32-421-020, 03-32-2271-021, 03-32-421-022,
£3-32-421-023, 03-32-471-024 -

Permanen: Real Estate Index Number(s):

Address(es) of Real Estme: 952 S, Arthur Avenue, Arlington I—'eiqh»t_:s‘L Illinois

TOGETHER with allimprovements, tenements, sasements, fixwures, and appurtennuces thereto blioning, and all rents, issues and profits thereof farsa
long und Guring all such yimes as Morttgagurs may be eptitled thereto (which are pledged Erimun‘ly aidd o paray vath sakd real esiate and not secondarily) and
a4l apparatus, equipment or afticies now or hereafter therein or thereon used to supply beut, gus, cir conditionie. water, light, power, refrigeration (wiiether
single units or cenlrally controtled), and ventilation, including (without restricting the foregoing). screens, wir dow shades, storm doors and windows, floor
epverings, mador beds, awnings, stoves and water heaters. All of the Toregoing are declared to be & part of said yeal caante whether physicaily attached dhercto
or sot. and itis agreed that all siotilar apparatus, ¢quipmeat or articles hereafter pfaced in the premises by Mortgagors or thewr suceessors or assigns shall be
considered as constituting purt of dhie real estare,

TO HAVE AND TO HOLD the premisces unto the Mortgagee, and the Morigagee's successors iaad assigns, forever, for (he purposes, and upon the uses
Rerein set forth, free (rom alf rights und benefits under and by virtue of the Homestead Exemptiog Laws of the State of Blinot., »hich said rights and benefits

the Mortgugors do hereby expressly release and waive. ] 3
irst Chicago Bk ATERENL i l8 o0 Trust No. 1011349

The naume of s record owner is: Fir
This mongage consists of twe pages.¢; an. Exhibit: A, and:Rider. .of. 3 \pages,. a1l .of :uhich.are incorpocarced o
hercin by reference and are A part kereof and shall be binding on Morigagors, their eirs, successors and ussigns, - ' )
Witness the hand . . . and seat. . . of Mongagors ihe day and year first above written. Fiyrgt Chj_caga Trust Com oy of Illinois .
3 SRR exadx xoui iR Aadx HKXXK

- o - SIS :
PLEASEpefecs Tuonoratiog Rider Altached Hareld Fid mrade K'Pamﬂc‘i@{&. not personally, but as trustee of Trust

PRINT O -

TYPE NAME(S) . ﬂf- W 4 Agreement dated Decezﬂat%:‘_izqg, T9YT and

BELOW . &2 5. (Se No. Seq

SIGNAmRE@ftQSt. . { t.u};y; e ff{ S0
Assistant_ Secretary Tes: . . '

. - : . e-President:

State of Hiinois, County of.__Conk 5% L, the undersigned, a Motary Public in and ior said County

in the State atoresaid, DO HERERY CERTIFY mat .Paul M. Breene, Vice President, and Peter
D. MWelter, Asst. Secretary, of First Chicago Trust Company pf Illinois
WPRESS persanally known 1o me 10 be the same person S whose nume 5 BLE__ . .ubscribed to the loregoing instrument,
SEQ; appeared before me this day in persen, and acknowledged thut . BhBY_ signed, sealed and delivercd the said instrament as
e theix _ frecand valuntary m:y for the uses and purposes Merein set forth, including the refease and waiver of the
right of homestead. and as the free and voluntary act of said company
Jany s pi 1v 92

Given under my hand and official seal, ihis 7th day of
Commission expires ‘ . i 9 iy Lt
P rtin P. Notary Pubiic

2 L Ta=3Y T v
Thix ins(rumcu& SM ;fke;ﬂilﬁﬂn.mmaine“m_.mdi‘SOﬂ Ste. 3700, Chicago, TI, 60661
; ﬁ - _ (NAME AND ADDRESS) _
0.~

Mail this instr

(NAME AND ADDRESS)

CiTY) (STATE) "UbrILIAL suAL
. 4

' OR RECORDER'S OFFICE BOX NO. - ____ 3 Nm%?c L L ok
] Cosmigsion Expires 2-5-1993 "
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE I (THE REVERSE SIDE OF TINS
MOCRTCAGE): & { RN

R BT R R e e RV

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which

may beeome damaged or be destroyed; (2) keep said premises in good condition and repair, without wasse, snd free from mechanic’s or

other liens or claims for lien not expressiy subordinated to the lien thercof; (3) pay when due any indebtedness which may be secured by’

a lien or charge on the premises superior 10 the lien hereof, and upon request exhibir satisfuclory evidence of the discharge of snch prior

lien 10 the Mortgagee; (4] complete within n reasonable time any building or buildings now or at any time in process of ercetion. upon said

premises: (5) comply with all requirements of law or. municipal ordin@rces with respect to the premises and the use therenf; (8) make

no malerial alterations in said premises excep! as required by law or; mwnicipal ordinance,

2. Morigugors shali pay befure any penalty attaches nli general aases, nnd shel) pay specinl tuxes, specinl assessments, waler charges,’
sewer service charges, and other charges against the premises when due, gnd shall, upon written request, {furnish to the Mortgagee duplicate
receipls therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statite, any fax or
assegsment which Martgugqrs may desire (O contest, )

3. In the event of the enactment after this date of any law of Hlinois deducting from thc value of land for the purpose of taxation any

fizn therecn; or imposing upon the Mortgagee the payment of the whole or any parl of the inxes or assessments or charges or liens, herein
required to be paid by Morlgagors, or changing in any way the Jaws relating to the taxation of morigages or debts secureo by mortgages or

. the. mortgagee’s interest in the property, or the manner of collection of taxes, so as to affeer this morigage or the debt secured hereby or

the holder thercof, then and in any such event, the Morigagors, upon: demand by the Morigagee, shail pay such taxes or asscssments, or
reitnburse the Mortgagee therefor: provided. however, that if in the opinion of counsel for the hiorlgagee (ag it mright be unlawful 1o
require Martgagors 1o make such payment or (b) the making of such pryment might result in the impaosition of lnterest beyond the max-
imum amount permilted by law, then and in such event. the Mortgagee may elect, hv natice in wriling given to the Morigagors, 1o declare
ali of the indebtedness secured hereby to be and becorne due and payable sixty (60) days from the piving of such notice.

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises. any tax is due or becomes due
in respect of the issuarce of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law, The Mortgagor=iurtier covenunt 1o hotd harmiess and agree 1o indemnifly the Mortgagee, and the Morlgagee's successers of assigns,
ugainst any liability incurred by reason of the imposition of any tax on the issuance of the nate secured hereby,

5. At such time as the Mortgagors ure not in defauit either under the terms of the nole secured herehy or under the terms of this
morigage, the Morigagors shuil have such privilege of making prepayments on the principal of said note (in addition to the required pay-
menis) as say be provided i2) stid note.

6. Mortgagors shall keep a'r buildings and improvements now or hereafler situated on said premises insured against loss or damage
by fire, lightning and windstorm unuel policies providing for puyment by the insurance companies of moneys sufficient cither 1o pay the
cost of replacing or repairing Lthe seine Ir to pay in full the indebtedness secured hereby, all in compunies satisfactory to the Mortgapee.
under insurance policies piuyable, in c2se of loss or damage, to Mortgagee, such rights 1o be evidencccf by the standard morigige clause 1o
he autached to cach policy, and shall delivar all policies, including addilional and renewal po 5, (o the Mortgagee, und 0 case of insur-
ance about to expire, shail deliver eeticwal policies not less than ten days prior to the respective dntes of expirntion.

7. 1In case of default thesein, Morigage: o avC but nesd not, make any payment or perform any act hereinbefore required of Martgagors
in any form and manner deemed expedicnt, and may, it need not, maoke full or partial payments of principal or inlerest on prier encum-
brances, i any, and purchase, discharge, compromirs or seitle any tox lien or other prior licn or titie or cinim thereof, or redeem from
any fax sale or {orfeiture affecting said pramises or conlest any tax or assessment, All manevs paid for sny of the purposes hercin author-
ized and all expenses paid or incurred in connecticn thierewith, including altorneys® fees, and any other moneys advanced by Mortgagee (o
protect the morigaged premises and the lien hereof, sna’s by so much sddrionat indebtedness secured hereby and shall Become immedintely
die and payable withoust notice and with interest thereon at the highest rate now permitted by Mlinois law. lnuction of Mortgugee shall
never be considered as a waiver of nay right accruing to the MMortgagee on pecount of any default hereunder on the part of the Mortpagors.

8. The Morigages making any pauyment hereby acthorizl; :elai‘_ing 10 taxes or assessinenis, may do so according Lo any bill, statement
or estimate procured from the appropriale public office without inguiry into the aceuracy of such bill, statement or estimate or into the
validity of uny tax, assessment, sale, forfeiture, tax lien. or title o duim thereof,

i herete—ma wtie  adpbath—prnaiad—atnd S aisemi—wh } R
hercof. At the opion of the Martgagee and withoul notice to Morigagor, all unpaid indebledness 3 . notwith-
standing anything in the note or in this morigage 1o the F'c_wn:_b:m"»‘ 2 (€] tely in the ease of default in making
payment of any insiall inGi f on the note, or (b} viher defaull shall occur and continue for three days in the per-
OTher-apresmsfi-ui—the—Mortgagershercin-eontiined—— SEE RIDER ATTACHED HERETO

10. Whan the indebtedness hereby secured shall bocome due whether by’ piceleration or otherwise, Morigagee shall have the right
to foreclose the lien hereof. I any suit to foreclose the lien hercof, there shall Oc allowed and included as additionnl indebtedness in the
decree for sale all expenditures and cxpenses which may be paid or incurred by o on behall of Mortgagee for attorneys' fees, appraiser's
fees, outtays for documentary and cxpert evidence, stenographers' charges, publication, costs and casts twhich muy be estimated s 10
items to be expended after emiry of the deecree) of procuring all such abstracts of tile, tile scarches, and examinations, title insurance
policies, Torrens certificates, and similar dita and assurances with respect to title as Morrgagee may deem 0 be reasonably necessury
cither to prosecute -such suit or to evidence to bidders at any sale which may be had pursiusiio such decree the wrie conditian of the titie
to or the value of the premiives. ANl expenditures and expenses of the naturean this paragrabn. aendioned shall become so moch additienal
indebtedness secured hereby and immediately due and paysble, with interest thereon at the hizheGornte now permitied by JHlinois law, when
paid or incurred by Mortgagee in conneclion with (a} any proceeding, incinding probate and Lsun’ruptcy proceedings, (o which the Mort-
pagee shall be a party, cither as plaintiff, claimunt or defendant, by reason of this mortgage ar‘aty isdebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreciasure hercof after pecrual of such right ‘o foreclose whelher or not acluatly
commenced; or (c) preparations for the defense of any actual or threatered suit or proceeding which might affect the premises or the
security hereof.

1'E. The proceeds of any foreclosure sale of the premises shal! be distributed and applicd in the follcwing erder of priority: First, on
uccount of all costs and expenses incident to the foreclosure proceedings, including all such itema ws are mesGoed in the preceding pari-
graph hereof: second, all other items which under the terms hereof constilute secured indebtedness additions! 12 that evidenced by the
nole, with inierest thereon as herein provided: rhird, all principal and interest remaining unpaid on the notes forth] any overphis 1o Most.
gagors, their heirs, legal representiatives or assigns, as their rights may appesr:

12. Upon or at any time after the filing of s complaint tc foreclose this mortgage the court in which such cotonint is filed may
appoint o receiver of sald premises. Such appointment may be made cither befare or after sale, withou!l notice, without tagded 1o the splvency
or insolvency of Mortangors at the time af application for such receiver and without regard to the thes vialue of the premises or whether
the same shall be then occupicd as a homestead ar not, and the Morigagee may be appoinied as such recciver. Such receiver shatl have
power to collect the rents, issues and profits of said premises during the pendency of sueh foreclosure suit amd, in case of a side amd o de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as welf as during any further times when
Mortgagors. except for the intervention of such receiver, would be entitled to collect such rents, isspes and profits, and all other powers
whith may be necessary or are usuil in sich cases for the proiection, passession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time 1o time may authorize the receiver to apply the net income in his hands in payment in
whole or in parl of: (1) The indehtedness secured hLereby, or by any decree foreclosing this mortgage, or any tax, special assessment or
other Hen which may be or become superior 10 the lien hercof or of such decree, provided such application s made prior o foreclosure

sale; (2} the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of pny provision hercaf shall be subject to any defense which would oot be goond
and availuble to the party interposing same in an action at law upon the note hercby secured.

14, The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be pernitied for that
purpose. )

15. The Morigagors shall periodically denosit with the Mortgagee such sums ss the Mortgagee may reasonably require for pay-
ment of laxes and assessments on the premises. No such deposit shall bear any intecest.

16, If the paymeni of said indebtedness or any par! thercof be extended or varied or if any part of the security be released, all per-
sans now or al any time hereafter liable therefor. or interested in siid premises, shall be held 10 assent to such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Morigogee, notwithstanding such exiznsion, viriation or release.

17. Morigagee shall release this maoripage and lien thereof by proper instrumendi upon payment and discharge of ali indebiedness
secured hereby and payment of a reasonabie fee to Morlgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall exiend (0 and be binding upon Mortgagors and all persons ciniming under or
through Morigagors, -and the word “Mortgagors” when used herein shall include &l such persons and all persons liable for the paymen!
of the indebtedness or. ady ‘part thiereof, whether or not such! persons shall have executed the pote or this mortgage. The wovd “dMartgages”
when used herein shall include the successors and assigns of tg.e Morigagee named herein ard the helder or holders, from time to {ime, of

the nole secured hereb:

SEE RIDER ATTACHED HERETO AND MADE A FART HEREOF
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LOTS 11, 12, 13, 14 AND 15 TOGETHER WITH THE EAST 1/2 OF THE NORTH
AND SOUTH VACATED ALLEY LYING WEST OF AND ADJOINING SAID LOTS AND
LYING BETWEEN THE WESTWARDLY EXTENSION OF THE NORTH LINE OF SAID
10T 11 AND THE WESTWARDLY EXTENSIOR OF THE SOUTH LINE OF SAID 1OT
15 ALL IN BLOCK 25 IN ARLINGTON HEIGHTS FPARK MANOR, BEING A
BUBDIVISION OF THE RAST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2
CF THE NORTHEAST 1/4 (LYING SOUTH OF THE R. 0, W. OF THE CHICAGO
AND NORTHWESTERN RAILWAY COMPANY) OF SECTION 32, TOWNSHIP 42 NORTH,
- RANGE “11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTIY,
ILLINOIC, :
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RIDER ATTACHED T0 JUNIOR MORTGAGE
DATED JANUARY 7, 1982 BY AND BETWEEN

FIRST CHICAGO BailxQBOMRWNBXRROGHRGE TRUST COMPANY OF ILLINGIS

NOT PERSONALLY, BUT AS TRUSTEE OF TRUST
AGREEMENT DATED DECEMBER 26, 1991
AND KNOWN AS TRUST NO. MPF011349
AS MORTGAGOR, AND ARTHUR PARTNERSHIP, AN
ILLINOIS GENERAL PARTNERSHIP, AS MORTGAGEE

19, First Mortgage

This Mortgage is made subject to that certain First Mortgage
on the parc«l of property legally described in Exhibit A hereto to
ﬁirét Chiéégb“aank of Mount Prospect dated January, 1992 in the
amount of $243,750.40. |
20. Condemnation

Mortgagor' hereby assions, transfers and sets over unto

Mort@agee the entire proceeds of any award or any claim for damages

‘for any of the premises taken cr darmaged under the power of eminent

domain or by condemnation, subject to prior security interests as
of the effective date‘ of confirmation which exist, if any.
Mortgagee may elect to apply thé proceeds of(*he award upon or in
reduttioh'of the7indebtedné35,secured hereby, whether cue or not.
Anv surplus which may remain out of said award after payment of
such indebtedness shall be paid to the Mortgagor or any ohber party
entitled thereto. |
21. Waiver of Defense; Remedies Not Exclusive

Every power or remedy given hereby to Mortgagee or to which
it may be otherwise entitled, may be exercised, concurrentiy or

independently, from time to time, and as often as it may be deemed

expedient by Mortgagee and Mortgagee may pursue inconsiétent

92030136
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reiredies. No waiver of any default of the Mortgagor hereunder
shall be implied from any omission by the Mortgagee or holders to
take any action on account of such default if such default persists
or bhe repeéted,*and no express waiver shall affect any default
other than the default specified in the express waiver and that
only for-rhe time and to the extent therein stated.
22. Appligeble law

This ﬁortgéqe, the Agfaement, and all other instruments
evidencing and securing the lcan secured heréby shall be construed,
inﬂerpreted and governea by the laws of the State of Illinois.

23. Restrictions on Trarsler

Subject to the provisions in paragraph 24, it shall be an
immediate Event of Default under this Mdrtgage if, without the
prior written consent of the"Mortgagee, Mortgager shall create,
efff;u, contract for, commit to or consent to or shall suffer or
permit any conveyance, sale, assignment, tiansfer, lease, lien,
pledge; mortgage, security interest or other encumbrance in and/or
alienate all or any part of the Premiseé, oy any inteuvast therein,
whether such interest is legal or beneficial
24.1 Permitted Transfers

The provisions of the immediately preceding paragraph shall
not apply to any of the following:

A. . Liens securing the indebtedness stated herein:

B. The 1lien of current real estate taxes and

assegsments not in default;

92030136




~ UNOFFICIAL COPY




'UNOFFICIAL.GORY |,

C. The First Mortgage secured by the Premises made by
'a commercial financial institution.
25. Jvents of Default

If one or mdre of the following events (“ﬁvents of Default")
éhaly'occur:

A. Mortgagor fail to pay in whole or in part when due
any payment of any monies requiréd to be paild under the Note or
thisfMoftgage'and if such default shall continue for ten (10) days
after notice to‘¥ertgagor from the holders of the Note; or

B. An Eveit of Default pursuant to the section of this
Mortgage entitled "Restriztions on Transfer"; or

C. A default or-event of default'occurs under any first
mortgage and such first mortgage indebtedness is accelerated; or

D. The Mortgagor shall/ fail to punctually perform or
observe aﬁy-other agreement or condition contained in the Mortgage
and if such default shall continue for ‘thirty (30) days after
notice to Mortgagor from Mortgagee;
then the MoitgaQée is hereby authorized and empawered; at its
option, and without affecting the lien created by this furtgage or
the priority of said lien or any right of the Mortgagee thcraunder,
to declare, without further notice, all indebtedness hereby secured
to: be immediately due and payable, and unless such event is
immediately cured, Mortgagee may immediately proceed to foreclose
the Mortgage and/of'exercise-any right, power or remedy provided

by law or in equity“cdnferréd without further notice.

92030138
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