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STATE OF ILLINQIS FHA CASE NO.
FHA MORTGAGE

131v:65253317038

This Mortgage (*Security instrument®) is given on Hovember 13, 1991 . The Mongagoris
JOSEPH M. MACCHITELLE, OIVORCED NOT 5INCE REMARRIED, KAREN M. PERAINO, DIVORCED NOT SINCE REMARRIED, FRANK L.

PERAINO and PATPUIA A, PERAINO, HIS WIFE

whosaaddress s 24«3 ELM SIREET,RIVER GROVE, 1L 460171

("Borrower"), Thig Se«~vri2v [nstrument is given to

MIOMEST FUNDIBG ZORPURATION

which Is organized and ex/sthg underthelawsol 1L L1 nHo LS . andd whoso addross is
1020 318t Street, Luite 40, Downerx Grove, L 60515

(*Lender’). Borrower cwes Lensior the principal sum ol 0ne Hundred Seven JThousand Seven
Hundred and no/ 100

Dollars (!.S. % 107,700 .0v 3. This clett is evidenced by Borrower's nole dated (he same date as this
Security Instrument ("Nate®), which roelas for monthly payments, with the [ull debt, if not paid garlier, due and
payableon oecember 1, 20¢2. This Socurity Insirument secures 1o Londer: (a) the repayment of the debl
evidenced by the Note, with Interest, and g/ runowals, extensions and meoditlcations: (b) the paymem of alt other sums,
with interest, advanced under Paragraph € to protoct the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agroements undarints Saecurlty lnstrumont and tho Noto. For this purpose, Borrowor doos
hereby montgage, grant and convey ta Lendortii-ollowing doscribod propony located in

coax Counly, lllingis:

LOT FORTY+ONE (41) LN BLOCK TWELYE (123 !N WALTER G. MCINIOSH COMPANY'S
RIVER PARKX I’DOfTIOH BEING A SUBDIVISIUN OF PART OF SECTIONS TWENTY-SEVEN (27)
AND THIATY-FOUR (343, TOMHSHIP FORTY 140) NORTH, RAHGE FWELVE (12), EAST OfF
THE THIRD PRINCIPAL MERIDIAN, REFERENCE BLING HAD 10 PLAT RECORUDED JUME 15,
1929 AS DOCUMENT BR44A974, 1IN LOOK “cOUNTY, JLLINOLS.

A7 Caeﬁa)

s
qRO3197 s

DEPT-01 RECORDING $27.00
< T42222  IRAK 3897 01714792 12154100
MNP MR P97
. SOl COUNTY KECORDER

tox 1.0, #:12-27-403-016-0000

which has the address of 24641 “w“ s’raeer R 1 vga GRO'E )
111 13 (City) .
Hinols 60171 *Propony Acddrosa’); ﬂ,
{2 Codlo} (Propony ) -~ 7/
[ g

TOGETHER WITH all the improvaments now or horoaltor orectoc on tho proporty, andd all easomants, rights,
appurtonances, rents, royaltios, mineral, ol and gas rights and pralits, wates tighis and stock ant all fixtures now or
haraaltor a part of the property. All replacements and odditions shalt also e covorwdd by this Socurily Instrumont, All of
the foregolng Is rafarrad 1o In this Sacurity Instrument as the “Fropony.”

BORROWER COVENANTS that Borrowor 18 inwlully selzod of tho ostale horoby convoyed amnd has the right to
mortgage, grant and convoy the Propeny and that the Propeonty is unencumbered, oxcepl lor ancumbrances of rocord.
Borrowar warrants and will delond gengrally the title 10 the Proporty against all clalms and demands, subjoct 1o any
encumbrances of record.
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»--— UNOEEICIAL. CORYC. ...
y date of tha monthly paymeonte? whi erredd 108n ayfdph E=er chadly moum of such paymants. Any

©8%Cess procends over an amount required to pay all outstanding indetitednass under the Note and this Security
instrument shall be paid to the entlty legally entitied thereto.

8. Fees, Lender may collect fees and charges authorized by the Secratary.

®. Grounds tor Acceleration of Debt.

{a) Detault, Lender may, excapt as limited by ragulations issueit by the Secretary in the case of payment delaulls,

require immediate payment in full of all sums securad by this Socurity Instrument if:

() Borrower defaults by falling 1o pay (n {ull any menthly paymen required by this Securlty Instrument prici
10 or @n the due date of the next monthly paymant, or
(ih Borrowaer defauits by failing, for a pertod of thirty days, to perform any other obilgalions contained in this
Security Instrumant.
gb) Sale Without Credit Approval. Lendor shall, it permiltod by applicabte luw and with tha prior approval of tho r
ecretary, require immodlate payment in full of all the swns securod by this Securlty Instrumant I
(i} All or pan of the Property, ar a haneticial iiterest in & aust owning all or part of the Property, is sold or
othorwise translerred (othar than by devise or descant) by tho Borrower, and
{ii} The Property Is not occupled by the purchar.er or grantese as his or her princlpal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secratary.

{c) No Waiver. If circumstances occur that would permit Lendos to require immediate payment in full, but Lender

does not require such paymants, Lender does nat waive its rights with respect to subsequent avents.

(d) Regulatlors of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the'casa of payment defaults, to require immecdiate payment in full and torectose It not paid. This Securlty

Instrument does ot authorlze accelaration or loreclasura if nol poermitted by regulations of the Secretary.

{e JMortgage No’ Insured. Borrower agreas that should this Security Insirument and tha note secured thergby not

be eligible tor Insurarce under the National Housing Act within 60 oaYs from tho date hereof,

Lender may, at its cptivr-and notwithstanding anything in Paragraph J, require immaediate payment in {uil of all

sums secured by this Security Instrument. A wrilten stalement of any authorized agent of the Secrotary dated

subsequentlo &0 DAYS from tho dato horoot, declining to insure this Security 1nstrurnent and thoe

noie secured thereby, shalloe deemed conclusive proof of such ineligibility, Netwithslanding the toragoing, this

option may not be exercised Ly Lender when the unavaitability of Insuranca is solely due to Lender's failure to romit

a mongage insurance premium te'the Secretary.

10. Reinsiatement. Borrower has.« rght to be reinstated if Lender has raquired immediate payment in full because
of Borrower's fallure to pay an amount due ps«fer the Note or this Security Instrument. This right applies even atter
toreclosure proceedings are instituted. To rzinsiate the Securily Instrument, Borrower shall tender in a fump sum alt
amounis required to bring Borfower's account cwrrent including, 1o the extent they are obligations ol Borrower under
this Security Instrument, loreclosure costs and rez.sonablo and customary atiorneys’ fees and expensas propesly
associated with the foreclosure proceeding. Uporn reinstatement by Borrower, Lhis Security Instrument and the
obligations that It securas shall remain in elfect as &'Landar had not required itnmaediiate payment in full. Howevaer,

Lender is not required to permit relnstatement I (i) Lender has accepted reinstatement after the commencement of
foreclasure proceadings within two years lnvnediately proceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosura on difierent grounds in the tuture, or (ill) reinstatemont wiii
adversely allect the priority of the lien created hy this Sccurity lhstrument

11. Borrower Not Released; Forbearance by Lender Nuta Waiver, Extansion ol the time of payment or
modificatlon of amortization of the sums secured by this Secuniviaretrument grantod by Lendor 1o any successor in
Interost of Borrower shall not operate to release the liabllity of the‘origiral Borrower or Borrower's successor in imorest.
Lander shali not be required to commence praceedings againgt any surcessor in interest or retuse to extend time lor
payment or otherwise modity amortization of the sums secured by this/Sacurity Instrument by teason ot any damand
made by the original Borrower or Borrower's successors ininforast. Any loriiuarance by Lender in exercising any right
or ramedy shall not be a waiver ol or preciude the exercise of any right or (emody.

12. Successors and Assigns Bound; Joinl and Several Liabllity; Co-3igpars. Tho covenants and agreements of
this Security Instrument shall bind and benelit the successcrs and assigns of Lundar and Borrower, subjoct 1o the
provisions of Paragraph 9.b. Dorrower's covonants and agreements shall be jolri £ind savaral. Any Borrower who
co-signa this Security Instrument bt does not oxocute the Note: {a) is ca-signing thic-Cezurity Instrument only to L)
mortgage, dgrant and convoy that Borrowor's intorest in tho Propeorty under the tarms ol th!s Security lnstrument, (b s o
not perscnally abligated to pay the sums securpd by this Security Instrument; and (¢) &g ees that Lender and any other +2
Borrower may agree 1o axtend, modily, forbear or make any accommodations with regard temina lorms of this Sacurity ‘;j

Instrumant or the Note without that Barrower's conseont. )
13. Notices. Any notice to Borrowar provided for In this Security Instrumont shall be given by Zalivering it or by »1
malling It by lirst class maii unlass applicabie law requires use of another method. The notico she!l ba directad to the L

Property Address or any other address Borrower dosignates by notice to Lender. Any nolice to Lenaar shall be glven by
tirst class mail lo Lender's address stated herein or any addross Londer dosignatles by notice to Bowavasr. Any notice
provided for in this Security Instrument ghall be deoemed (o have been given 1o Borrower or Londor wh.ar given as
provided In this paragraph.

14. Governing Law; Sevarabliity. This Securlty lnstrumont shall bo govorned by Fodoral law and tho law of tho
jurisdiction in which the Proparty Is focated. In the avont that uny provision or clausa of this Secuwrity [nstrument or the
Noto conflicts with applicable law, such conflict shuli not alfoct othor provisions of this Security Instrument or the Note
which can ba given elloct without the conflicting provision. Tg this end the provisions of this Security Instrument and the
Note are declarod to be sevorableo.

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Seaurly Instrumant.

18, Assignment of Rentis. Borrower unconditionally assigns and transfers (¢ Londer ait the tonts and revenugs ol
the Property. Borrawer authorizes Londor or Lendeor's agents to coliect tha rents und revonues and hereby direcls euch
tonant of the Propenty to pay the rents lo Londer or Lender's agonty. Howavar, prior 1o Londot's notico 10 Borrower of
Borrower's breach of any covenant or agrooment in the Security Instrumaent, Borrowar shiail colloct and receive all ronts
and revenues of the Propenty as trustoo lor the benellt of Londer nnd Borrowoer. This assigrunont of romts constitutes an
absolute assignment and not an assignment lor additional socurlty only.

It Londler gives nolice of breach to Borrowor: {(n) all ronts recelved by Borrower shail be hold by Borrowor as trusiee
tar hanetlt of Lendor only, 1o beo applied 1o the sums secured Ly the Security Instrument; (h} Lendor shalt ba antitod to
collect and recelve all of the rents of the Propenty; and (¢) vach tonant of the Property shall pay all ronts due and unpald
to Lender or Landez's agont on Lendor's written demand 1o the tohant,

Borrower has not executed any prior assignment ol the rents and has not and will not perdarm any act that would
provont Landiar from exorcising its rights undor this Paragraph 16.

Londear shatl not bo roguited 1o ener upon, take control of or maintain the Propeny Leloro o0 alter gaINg ROtice of
breach to Barrawar. Haowevor, Londer of a judiciaity appointed recelver may do so al any Lme thera s 4 breach. Any
application of rents shall nol cure or walvg any datault or invalidate any othor right or remedy of Lendar. This
asgignment of rents of the Proporty shall totiminate when tho dobt secured by the Securily Ingtrument is paid o (ull.

FHA ILLIMOIS MORTGAGE FORM /901
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