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FHA MORTGAGE 12B591-2

FHA CASE NG
STATE OF 1LLINOIS 131:6583340-703

. This Mortgage {°Security Instrument® ) is given on JANUARY 9,
The Mortgagor is JOUN-H. NICHROLS, A BACHELOR

whose addressis 4931 W, COJNCORD PLACE CHICAGO, @LLINOIS 606739

(" Borrower™' ). This Security [nstrumentis givenio
BANK

whivhisorganizedand existingunderthelaws o UHE UNITED STATES OF AMERLCA
addressis L1200 W, PARKLAND AVENUE MLUIWAUKEE, WLSCONSLIN

CrLender' '), Borrower owes Lender the principal sum of
SIXTY THOUSAND TWO HUNDRED FOUR AND NOJIOU=f e mcm e e i mm e e e o i o e s s e b s o

Dollars { L.y s 60 N 206 Q(mmwmmemmcvmmcm - .t et e o

This debtis evidenced by Horrower's note dated the sime date as this Seevnity Instramene (O Note™'), which provides hll
monthly payments , with the tull debt, i not paid carlier, ducand pavablean FEBRUARY 1, 2022

This Security lnstrienent seeures to Leader: (a) the repayment ol the debt eradernced by the Nate, with smerest, angd .H'-
renewitds, extensiens and modifications; (b) the payment ol all other sums, withoinzrerest, advanced wider paragraph 6o
protect the security of this Security Insteument; andd (03 the performance of Borroyvaer's covenants and agreements under
this Security Instrurneant and the Note, For this purpose, Borrower does hereby mortgoge, arantund convey to fender the
tollawing deseribed property focaiedin COOK Counmty, Nhnois:

LOT 32 AND THE WESE 4 OF LOT 33 IN WEST NORTH AVENUE SUBDIVISION BRING A SUBDIVISION
OF THE EAST /3 OF THE SOUTH 20 ACRES OF THE WEST 26,60 CHAINS OFUPUECSOUTHEAST |}

OF SKCTLON 33, TOWNSHIP 40 NORTH, RANGE 13, HAST OF THE THIRD PRINCIPAL "MERIDIAN,

[N COUK COUNTY, LLLINOLS,.

PINAL3=33=-022=-018
92031901

which hos theaddressof 4931 W, CONCORD PLACE CHICAGO
iSireer) [ty
{IFTITSIR 60639 ¢ Property Addres);
P Conde]

TOGE THER WV all the improvements now or hereiwtter erected on the property, ancd all casements, rights,
appurienanees, rents, rovalties, mineral, oilb and gas rights and protits, water rights and stock and all tintaires now o
hereufter o parc ol the property, Al replacements and ad-dinons shall glso be covered by this Security Instrument. All ol
the faregoing is referred (0 in this Sevurity Tnsteueent s the " Propersy, ™

RORROWER COVENANTS that Borrower s awtully serzed o the estate hereby conves ed amd has the right o nwngagee,
prant and conves the Property and that the Properts s unenwumbered, exeept tor encumbrances of tecond. Botrower wateangs
and will detend genendls the tle to the Properts agamst all clams and deoiinds, subysect 1o0any eacumbrances of recornd
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f. Payment of Principal, Interest and Late Charge. Bonowes shall pay when due the principal Gfoand snterest on,
the debt evidenced by the Mate and Late vhsuges due umder the Note,

2. Maounthly payments of ‘Taxes, Insurance und Other Charges. Borrower shall include i cach monthiy puymen,
together with the principal and inferest as set torth in the Note and any dute chisges, an instaliment oF any ti) taxes and
spechld wysessments levied or to be tevied gt the Property, (b feasehold payments or ground rents on the Propeny, and
{0 premaums Yor isurinee requited by Parapraph -4

Eacl monthly installiment for items Ga), thy and (o1 shall equal ane tweltth of the annual amoungs, as reasonably
estimated by Lender, plus an wunount suflivient o maantain an addivonal balanee of nat e than one sixth of the
estimated amounts, The Tl annut wmount for cach tem shadl be aceumulited by Soender within a period ending one
month betore an item would become delinguent. Lender shall hold the amounts collected in trust o pay iteans Go, (b)) and
(C) beture they become delimjuent,

IF at any time the toal of the payvments held by Lender for items oy by and 0, together with the Tuture monthihy
pavments for such e payable 10 Lender prior to the due dites of such iteis, exeeeds by more than one-sixth the
estirnuted amount of payments required o pas such items when due, and b payiments on the Note are carrent, then Lender
shall either retund the excess over one-svinth of the estimated pavments or credet the eacess over one-sinth at the estimated
payments to subseyuent pavinents by Horrower, at the option of Borrower, 11 the total of the paviients made by Borrower
for ttem GO, thy, or (e is insutlicient to pay the item when due. then Borroveer shiadl pay 1o Lemder any amount necessary o
make up the deficieney on er betore the date the tem becomes due.

As usedin s Security Instrument, “Secretary” means the Sceesetary of Housmg and Urban Development or bas or her
designee. loany vear g which the Lender must pay o mortgage insutance prenium to the Seoretary, cach mronthly payment
shall abso mclude either: o an istdlment of the aonual morgage osiranee preanium 1o be miid by Lender o the
Secrctary, or Grea morthly chane ustead el o mottgage msuranee premaim ad tdens Sceanty Instrament is beld by the
Sceretary, Bacionmmthly sstallment of the inortgage insatance prennun shall be i an amount sufhicien (o accunulite the
full anmed moetgase apsurance prenmn with Lender one muonth pooe W the dite the Tudl annual mostgagie insurance
premium is due WtheSeoretary, or il this Security Instrumeat is held by the Sevretary, each monthly chiarge shall be inan
amount eqiie) o on-tweltth of one-hall percent of the oustanding principad bulance due on the Note.

I Borrower wendeis o Lender the Tull pasment of all siins secured by this Secunty Instriguent, Borrowers account
shiadl be credited seith e dsatance remaining for all installments for dtems G (s and (o) and any morgage insusianee
premdwn instiblinent that Loader has not beeome obligated W pay 1o the Seoretary, and Lender shall promptly refund any
vicess Tunds o Borrower, Rdonddiately prior 1o o foreclosure side ol the Property or s acquisition by Lender, Bormower’s
account shall be credited with o balanee rematning tor alt installiments for items tn, thy and Lo

A Application of Puymen s All payvinents under Paragraphs T and 2 shall be applied by Lender as follows:

FIRS T, to the mortgage imsuranespremug to be paid by Lender Lo the Secretary or o the maonthiy charge by the

Secretary instead of the monthl rostgage insarance premium;

SECOND. 1o any taxes, special ass2ssments, leasehold payvments ar ground rents, and fire, flood and other hazard

SUIANCS Premiums, as reguired;

THIRLD. to interest due under the Noic:

FOUIRTH, o mnoaization of the prinvipad orhe Nowe

EUZEH. to Late charges due under the Nog

4. Fire, Flood and Other Huzued Insueunde,  Boccower shall insure all smprovemenis onhe Propeny, whether now
i existence o subsequently erected. et any mazoeds, casualties, and contingencies, including fire, Tor which Lender
requires insurance. Phis insurance shall be mamntaned in the amounes ad tor twe periods it Lender veguires, Borrowes
shadl alsoinsare all improvements an the Property, whethel now in easstence or subsequently erected, against [oss by Noods
to the extent reguired by the Secretiry. Al insuranee shadt be carred with companies approved by Lender, The insurunee
poticies and any renewals shall be held by Lender and st Tnclode doss payable clagses in favor of, and o a fonn
aweeptable o, Lender,

I the event ol loss, Borrower shall give Lender noomediaie sotice by maile Lender miay make prootl of loss it not
nerde promptly by Bogower. Each isurince company coneerned s Derehy authorized andg direcied o make paseent o
such toss divectly to Leader, instead of to Boreower and ta Leades joudbr o AH wr iy pant of the ainsutanee proceeds iy he
applicd by Lender, anits option, cither 6ot the reduction ol thie indebtedaess under the Note and thes Security Instrument,
First toany debinguent sunounts applicd an the order in Paragraph el then o prepasiient ol prineipal, oF (b 1w the
restoration oF repiar of the dantiged property. Any application ot the procecds o the principal shall not extend or posipone
the due dite of the monthly piyments which are referred ton Parageraph 20 e chasgee the amoum of such paytuents, Aoy
eSS isurance proceeds over anamonat cequired o pay all cuistainding indeblesdaess ander the Note and this Sevurity
tnstrument shadl be paad o the ennty fegadly entited therero.

{nthe event ol foreclosure of this Sevurity Instrumem o othier transter of B todne Propenty that extinguishes (he
wrdebtedness.all nght, atle and imterest o Borrower incand toansunsee pohcies m Jored Giadd pass o the purchaser.

S, Occupancy, Preservation, Malntenanee and Protection of the Propertyl Bazrower™s Loan Application;
Lenseholds, Borrower shadl oceapy, establish, ammd use the Property as Bortowers pondipon residence sithin sixay dhay s
after the execation of thes Sccurity Iistnment and <hall continue to occupy the Prapetts as BogGsaer's panopal residenee
tarat east one year alter the dite al occupaney. anbess the Secretars deternmes this cequitemen o swill cause undue hardship
for Borrower, or unless extenuating vircumistances onst swhiclt are besond Borrower™ contreds Slosrower shall watity
Lopders of any extenuanag civunnstanees. Bortower shall not comput waste or destros, dinagedorsabssantully change
the Property or allow the Properts 1o detenorate, reasonable sear and tear excepted. Lender iy snspogcthe Properts 1l the
Property s vawant o abandoned o the foun is inodefautt Dender may ke reisonable action o proteds and preserse such
vaint or abandoned Properts . Borrower shall abso be oy detaule it Bortower, duning the foan appheiiids, process, gasve
maeriably False o dnaccurate wdomaaion g ssgeniemts W Lendes oo failed o provide Lender soidy any imateriag
infortmaton in connection sath e loan evidenced by the Note, inchuding, but nol linnted to, representations concerning
Horrower s occupancy of the Prapers as o princspal residence. [0t Security lnsteument s ona leasehold, Sormoser shald
comply with the provisions of the fease, IF Borroseer acquites tee title to the Propens. the leasehold and fee title spulf ped
be merged unless Lender agrees 1o the merger i writing.

6. Charges to Burrower and Protection ol Lender's Rights in the Properts, Bortosees shall pas abl govermimnenta)
ol mumcapal charges, tmes and nonpositrons that e nodmchoded o ivaagraph 2o Borrower shadl pas these obghinons on
tene slicectly o the entiy shich s owed the pinment. B Ladure o pay would edversely atleet Leaders miterest i the
Property, upon Lenders request Barrower shall prompthy furmish to fender receipts evidencing these pasinents,

IF Borrower Lais e ke these pavinents o the pasisent. seqguited by Paragraph 2or Lidls o perfonm any othet
cenenants aidLgtreements concained in this Seeurity Instrument, oo these as o leprad proceedimg that msay signiicantly atlect
Lemders rights i the Propeny cauch as i proceedimg in hankiuptoy . for condenination or o enforee baws or segalimions),
then Lender s dooand pay siates er s pecessary o protedt the sabue ot the Propenty and | ender s nights in the Property,
wvluding pany nwent o tives, bazard isueimee and other tenss irenrtioned o Paragraph 2.

Any amounts disbuised by Lender under this Paragraph shabl become an addsbonad debre of Botgower amd be secured
by s Security nstewment. These amounts shall Bear interest trom the bl of disbarsement, at the Note tate, and at the
option o Lendee, sbiadl beoammediatels due aod payable.

7. Condemnation, The proceeds ol any awand o clam o damage s, drect or conseguential, i conneciion swath any
vondenistion o other kg of any part of the Propents, or Tor comvesaes i plave of vondemnaton, are berebs iisspmned
amd shall be paad o Lender ta the extent ol the toll amaant of the indebledness that renvanns aopaod undes e Nofe and this
Sevunty Instrement. Lender shall apply such proceeds 1o tie reductions od the indebtedngss aden the Naote and this Secunity
Instriment, Birst to any dehinguent amounts apphied meothe onder proseded an Patagraph 3, amd then to prepasment of
prwipal, Ay apphoation o the proveeds o the prmcepal shall nor exvend or postpone the due date of the moathly
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