C‘.‘?H AL TY R W

UNOFFICIAL CQPX...

1992 JAN 15 PH 4 pg 92032825

ASSIGNMENT OF RENTS

The Undersigned,

......... [y . AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO . .. ..., not personally, but

a5 Trurice under Trust Agreement dated .. DECEMBER 17 e L1991

and know o as Trust No. 114 935"03 .............................................. ANttt rend e ssre st ans e .
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corporation,
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limited partnership,
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general partnership or joint venture,

¢/0 LR Devei ~prent Company
{* Assignor’") whose mailing address is .3227 N, Sheffizid, ChicaaQ.. . lh. RO6RZ...cocinenee. .

as additional security for the payment of that certain Note ol even date (“*Note'') payable to the order of
Bank"), in the principal sum 6f .. THREE. HUNDRED. THOUSAND. .. ..

B A B e e s et Doliar

30”’00600 ........... ) payable as therein specified with intecesac therein provided and for the
performance of the terms, covenants and conditions contained in saia M = end the Morgage of even date
made by the Assignor to secure said Note and conveying the real estate herinafter described, and aiso in
consideration of the sum of One Dollar (§1.00} in hand paid and of other g1 and valuable considerations,
the receipt and sufficiency whereof are hereby acknowledged, does hereby assign/ transfzc and set over unto
Bank, and its successors and assigns, all the avails, rents, issues and profits now due or-which may hercafter
become due under or by virtue of any lease, or any renewals thereof, either oral or wricer., or any letting of or
any agreement for the use or occupancy of any part of the real estate and premises hereinr. = described which
may have been heretofore or may be hereafter made or agreed to by the Bank under the powers herein
granted, it being the intention hereby to establish an absolute wansfer and assignmem of a't 2 .ch ieases and
agrecments and all the avails, rents, issues and profits thereunder unta the Bank, all relating to the real estate

and premises described on Exhibit **A’* attached hereto. .
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This Instrument Prepared By: BRIANKDOYLE ................... e L ‘
and Shall be Returned to: First Ilincis Bank of Evanston, N.A.
800 Davis Street
Evanston, Illincis 60204
Ann: BRIAN. K. DOYLE ..o
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The Assignor, and nﬂ M .@:&E‘Ji anitA' neficjari ¥0 hereby irrevocably appoint
Bank the true and lawfui at i herm, TO tak d TronT time (O time retake possession of said

premises, to collect all of said avails, rents, issues and profits now due or hereafter to become due under each and every of the
leases and agreements, or any renewals thereof, written or oral, existing or which may hereafter exist for and in connection
with said real estate, and to use such messures, legal and equitabie, as in the discretion of the Bank may be deemed proper or
necessary to enforce the payment ar security of said avails, rents, issues and profits, and 10 secure and maincain possession of
said real estate, or any part thereof, and, at the discretion of the Bank, to fill any and all vacancies, and to rent, lease or let all
or any portion thereof for terms expiring either before or after the maturity of the indebtedness secured by said Mortgage, and
to manage, maintain, preserve, operaie and use the said real estate; and, in the discretion of the Bank, 10 cancel any existing
insurance policies relating to said real estate and to cause to be written new policies in place thereof and also additional and
renewal policies, making same payable 10 the Bank under said Mortgage, or, in case of foreclosure sale, to the owner of the
certificate of sale and of auy deficiency, as their respective interests may appcar, and in the case of loss under such policies, to
adjust, collect and compromise, in its discretion, all claims thereunder and to sign all receipts, vouchess and releases required
by the insurance companies therefor; and further with full power 10 use and apply for and with respect to suid real estate the
said avails, rents, issues and profits in such respective amounts and in such order and priority as in the judgment and
discretion of the Bank may be deemed proper, for and on account of the payment of any indebtedness secured by said
Mortgage and of any indebiedness cor lability, now cxisting or hereafier created, of the Assignor and its beneficiary, if
applicable. to the Bank, now due or herezfter to become due, and of all costs, charges, expenses and fees in the operation,
management, care and preservation of siid real estate together with all the improvements, fixtures, appurtenances, apparatus
and equipment thereunto appertaining, including all taxes and assessments and installments thereof, liens of mechanics and
ctaims therefore, repairs, improvements, alterations, rencwals and restorations, insurance premiums, the usus! and customary
brokerage comniissiun for leasing said real estate or any part thereof and for collecting rents and the reasonabie compensation
for all services rendired by virtue hereof by the Bank and its attorneys, agents and servants, and all their expenses invoived
therein and such furtler ;ums as may be sufficient 10 indemnify the Bank against any liability, loss or damage on account of
any matter or thing dons in zood faith hereunder and further with power from time to time to substitute any attorney in fact
te act hereunder in its plact and stead in all or any matiers aforesaid, and from time to time every such substitution and
appointment at pleasure to revo'ic, hereby granting full power and authority 1o exercise each and every of the rights, privileges
and powers herein granted at any asd all times hereafter without notice to the Assignor, its beneficiary or its legal representa-
tives, heirs or assigns, and hereby raufying all that the Bank may do by virtue hereof. The powers hereby created shall be
irrevocable so long as any indcbtedness socured by said Mortgage evidenced by the Note remains unpaid.

After taking or retaking possession Yy virtue hereof, the Bank shall have the right to remain in possession of said real
estate, 1o collect the said avails, rems, issues and profits therefrom, and to manage said real estate as hereinabove sct forth,
notwithstanding the institution of proceedings :~ foreclose the said Mortgage and the entry of any decree of foreclosure in any
such proceedings, and notwithstanding any sale <€ s.id real estate pursuant to any such decree, uniess the amount paid at such
sale shall be sufficient to pay the full amount due inder ihe terms of such decree, and 10 remain in possession of said real
estate until the expiration of the period of redemption s win any such sale, and from time to time shall apply the net avails,
rents, issues and profits accruing after the sale of said rval eviate pursuant to such decree remaining after the payment of alf
deductible expenses, charges and fees, for and on account of aay deficiency reported (o the Court in such proceeding. The
provisions of this instrument shall and are intended to servic: wny decree of foreclosure and sale in any proceedings to
foreclose the lien of said Mortgage. After taking or retaking pusiession by virtue hereof, the Bank shali have the right from
time to time Lo surrender possession without prejudice to its right (o retake possession hereunder upon default as herein
provided.

Until default shall be madie in the payment of the indebtedness evidenc > oy the Note and/or secured by said Morigage or
in the performance by the Assignor of any agreement therein, herein or in ary other security document or agreement with
Bank con’ :"ned, the Assignor shall be permitted to possess, manage, operate and ep;oy all the property, rights and privileges
in said Mor.gage encumbered, and to collect the avails, rents, issues and profits the a5, Upon service of notice on tenants and
occupants of the premises by the Bank that default has been made under the term: o7 2airt Note, Morigage or in any other
security document or agreeme:t with Bank (which notice need not specify the nature or d“faults), and demand of payment of
rents to the Bank, which demand if made upon the Assignor or its beneficiary shall fix and de*=rmine the prevailing rental per
month for the portion of said premises occupied by the Assignor or its beneficiary, the tonants and occupants shall be
abligated to accc unt and pay 10 the Bank from and after the date of service of said notice and dimund, all the avails, rents,
issues and profits due or accruing under their respective leases and agreements, without any duty or ¢ bligation on the part of
said tenants of otcupants 10 ascertain that a default in Tact does exist, and in the event of demand vpc(i'the Assignor or its
beneficiary, as aforesaid, the Assignor and jts beneficiary agree and shall be obligated to pay to the Bun rent in advance for
the portion of said premises occupied by Assigror or its beneficiary at the prevailing renta! therefor per month as fixed and
determined by the Bank in said demand, and a failure on the part of the Assignor or its beneficiary promptly ', pay said rent
on the first day of each and every month in advance shall in and of itself constitute a forcible entry and detainer, and the Bank
may in its own name and without any other notice or demand, maintain an action of forcible entry and detainer against the
Assignor or its beneficiary and obtain possession of the premises occupied by them.

Anything herein 10 the contrary notwithstanding, no liability of any sort whatsoever is incurred or assumed under and by
virtue of this instrument for any error of judgment or for any act done or omitted to be done by the Bank in good faith, or for
any mistakes of fact or law or anything which it ‘nay do or refrain from doing hereunder, except for its own willful default, it
being undersiood and agreed that in teking posscssion and operating, managing and preserving the said real esiate, the Bank
does so without incurring any liability for any maiters or things except as hercinabove provided.

Failure by the Bank at any time to avail itself of all or any of the provisions hereof shall noi be construed or decmed (0 be
a waiver by it thereof. This instrument shall remain in full force and effect until the entire indebtedness secured by said
Mongage evidenced by the Note, has been fully paid, and, in case of a deficiency on foreclosure sale, until the expiration of
the period cf redemption from the sale.

The Bank may assign all its rights, title and interest hereunder, and ali the terms and provisions hereof shall be binding
upon and inure to the benefit of the respective legal representatives, successors, assigns and substitutes of the respective parties
hereto.
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In the event the Assignor is the trustee of an Hlinois land trust, then this instrument is executed by the Assignor, not
personaily but solely as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee. Ali the terms, provisions, stipulations, covenants and conditions to be performed by the Assignor are undertaken by
it solely as Trustee as aforesaid, and not individually, and no personal liability shall be asserted or be enforceable against the
undersigned by reasen of anything contained in said insirument, or in any previously executed document, whether or not
executed by the undersignca, either individually or as Trustee as aforesaid, relating to the subject matter of the foregoing
instrument, al! vt such personal lability, if any, being expressly waived by every person now or hereafter claiming any right or
security hereunder.

Executed at ..EVANSTON , llinois as of JUANUARY 15 .
PARTNERSHIP/JOINT VENTURE:

(name of partnership or joint venture)
partnership,
(state)  (limited/general)

BseTrustee und$r Agreement datetél

b 1 , and known as

. and not personally.

B i i s e .+.+.. COTPOrGtion
(state)

INDIVIDUALS:

STATE OF ....

COUNTY OF ...LoxX

Kristle. .. Pacitst , & Notary Public in and for and residing in
the said County, in the State aforesaid, do hereby certify that....J,.. NICHAEL  NHELAN. ... ik, Fagsmwanl,

personally known to me to be the same person(s) whose name(s) (is/are) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that (she/he/they) signed, sealed and delivered the said instrument as
(his/her/their) free and voluntary act, for the uses and purposes and in capacity (if any) therein set forth.

GIVEN under m{‘h‘mw;’m seal'tig ...
SAC) 2

_ KR.‘:’.}JL £ PACITH
BT Puile, Siate af hy nois i

AL Ceaamssion Expires 7/9/4y
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EXHIBIT A

PARCEL 2! THE WEST 25,81 FEET OF THE SQUTH 100.09 PEET LYING ABQVE A
BORIZONTAL PLANE OF 36.82 FEET ABQVE CITY DARUM. ALSC THR NORTH 10.0
FEET OF THE SCUTH 57.5 FEET OF THE WEST 25.81 FEET OF THE SOUTH 100.0%
FEET LYING ABOVE A HORIZONTAL PLANE OF 21,09 FEET ABOVE CITY DATUM;
ALSO THE SOQUTH 100.09 FEET (EXCEPT THE WEST 25.81 FEET THEREOF) LYING
ABQVE A HORIZONTAL PLANE OF 35.01 FEET ABOVE CITY DATUM, ALSO THR WEST
9.0 FEET OF THE BARST 43.50 FEET OF THE NORTH 17.67 FEET OF THE SOUTH
100.09 FEET LYING ABOVE A HORIZONTAL PLANE OF 21.09 FEET ABOVE CITY
DATUM, ALSC THE NORTH 25,0 FEET OF THE SOUTH 125.14 FEET OF THE BAST
46.5%2 FEBY LYING ARBOVE A HORTZONTAL PLANE OF 30.49 FEET ABOVE CITY
DATUM ALSQ THE WEST 10.0 FEET OF THE NORTH 25,0 FEET OF TBE EBRST 46.32
FEET OF THE SOUTH 125,14 FEET LYING ABOVE A HORIZONTAL PLANE OF 21.09
FEET ABOVE CITY CrTUM ALSO ALL THAT PART LYING NORTH OF THE SOUTH
125.14 FEET LYINC NORTH OF THE SOUTH 100.0% EEET (EXCEPT THE BAST
46.52 FEET THERECF) LYING ABOVE A HORIZONTAL PLANE OF 20.0 FEET ABOVE
CITY DATUM OF THE FOLLCWING DESCRIBED PROPERTY TAKEN AS A TRACT OF
LAND TO WIT: LOTS 19 ANL 20 IN BLOCK 6 IN BAXTER’S SUBDIVISION QF THE
SCUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 40
HORTH, RANGE 14, EAST OF 18Z-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS. ALSO LOTS 1, 2, 2, 4, AND 5 IN THE SUBDIVISION OF LOTS 21,
22, 23 AND 24 IN BLOCK 6 OF BAXTFR’S SUBDIVISION OF THE SOUTHWEST
{JUARTER OF THE SQUTHEAST QUARTEL O SECTION 20, TOWNSHIP 40 NCRTH,
RANGE 14, EAST OF THE THIRD PRINCI®PL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-20-423-017
14-20-423-018
14-20-423-019
14-20-423-020




