53/5q¢2537

UNOFFICIAL COPY,

[Space Above This Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Security/Irstramenc”) is given on JANUARY 10, 1992 . The mortgagor is

NATHAL V. SANDERS AND NANCY K, SANDERS, HIS WIFE

(*Borrower”). This Security Instrument is given to €4 RAGON MORTGAGE CORPORATICN

2 DEPT-01 RECORDING $31.50
. Thedss TRAN 8792 01/16/92 15:12100

. 3¢ W—-9P2-0J2P7F
which is organized and existing under the laws of THE STATE OF ILLINOIGhOK (OUNTY RECORD whose
address is 2401 LAKE PARK DRIVE SHYRNA, GECRCIA 30080

(¢ oder™). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND AND NO/100

Dollars (U.S. 8 104,60u.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debe, if not paid earlier, due amd payable on TFRRUARY 1, 2022

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the tiote, with m!ercst and all repev uis

extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph | to

protect the security of this Security Instrument; and (¢} the performunce of Botrower's coverants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccnvey to Lender the following

described property locoted in COOK County, lilinois:

LOTS 17, 18 AND 19 IN BLOCK 4 IN WHITE'S ADDITION TO RIVERVIEW, BEING A SUSDIVISIOM OF
THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 28, TUWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN VILLAGE OF DES PLAINES, IN COOK

COUNTY, ILLINOIS,
/b'i

PERMANENT INDEX NUMBER: 09-28-103-017 m_)’l') _ ﬂ b
9203“ a :

which has the audress of 1653 SYCAMORE STREET, DES PLAINES tSireet. Cyl.

Hiinois 60018 1710 o ("Property Address™);

Form 3014 9/90

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM iINSTRUMENT Fage ! of & Amended 5/91

Q-BRHU 2108 VMP ORTGAGE FORMS - (3131283-8100 - 18001821.7201
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17. Transfer of the ProLthyNaQeEhll:mJng Léj;? Ifa &Qpﬁom Property or any interest in it

is sold or trensferred (or if & beneficial intenest ia Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may. at its oplion, require immediate payment in full of all sums secured by this
Security tnstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not
Jess than 30 duys from the date the aotice is deiivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are thar Borrower: () pays
Lender all surs which then would be due under this Security Instrument and the Note as if no accelertion had occurred; (b)
cares day default of any other covenants or agreements: (¢) pays afl sxpenses incurred in enforcing this Security Instrument.
including, but noi lamited to, reasonable atomeys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seaasity Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeit shall continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the
pbligntions sevured hereby shedl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accele aiizn under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more tiaies without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects moriny payments due under the Note and this Security [nstrument. There also muy be one
or mere changes of the Loan Servicer unretzied tu a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanc: with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address «o which payments should be made. The notice will also contain any other
informution required by appticable faw,

20. Hazardous Substances, Borrower shall not ¢zosc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shelt not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation ¢¥ any Environmental Law. The precading two sentences shall not apply to the presence, use. or
sterage on the Propenty of small quantities of Hazardous Substanczs <hat are generally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investizatian, claim, demand, lawsail or other action by any
governmental or regulatory ageney or private party involving the Property arwtany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by 4ny governmental or regulatory authority, that
any removal or other reciwediation of any Hazardous Substance affecting the Propesty fs necessary, Borrower shall promptly take.
all necessary remedial wctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flanunable ‘or zexic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materizls containing asbestos or formaldehyde, anu-zadiorctive materials. As used in
this paragraph 20, “Environmental Law® means federal Jaws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following 37cvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Mailore to cure the defuuit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumment, foreclosure by judicial preceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable ntinorneys’ fees and costs of title evidence.

22, Refease. Upon payinent of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge w0 Burrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement (or morngage
insurance ¢nds in accordance with any written agreement between Borrower und Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shail give
Borrower notice al the time of or prior lo an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the evemt of a partial taking of the Property in which ibe fair
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and [ender otherwis: agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums sscured immediately before the 1aking. divided by (b) the fair market value of the Property immediately
hefore the taking.”Any balance shall be paid 1o Borrower. In the evem of a partial taking of the Property m which the fair
market value of the Propzsty immediately before the taking is less than the amount of the sums secured immediately before the
tnking, unless Borrower 2:abLender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shail
be upplied to the sums secarzd by, this Security Instrument whether or not the sums are then due.

If the Property is abandored 5y Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propemty or to the sums
secured by this Security Instrument, wheihe: o< not then due.

Unless Lender and Borrower otherwise azice in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments eferred to in paragraphs 1 and 2 or change the amount of such paymwents.

11. Borrower Not Released; Forbearance By P.ender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [istrorient gramted by Lender to any successor in inlerest of Borrower shail
not uperate to release the liability of the original Borrowe! or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or reiuse to extend time for pavment or otherwise modify amorntization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability:” Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of-Lender.and Borrower. subject to the provisiens of
paragraph [7. Borrower's covenants and agreements shall be joint and several. /ipy Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerd only 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-neCpersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy agree to extend, modify. forbear or
make any accommedat ons with regard te the terms of this Security Instrument or ihe Note without that Borrower’s consent.

£3. Loan Charges. If the loan secured by this Security Instrument is subject o 4 law which e, maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or 1o be colisctad dn connection with the
loan exceed the permitled limits, then: {a) any such loan charge shall be reduced by the amount necessy 4o reduce the charge
to the permitted limit; and (by any sums already cullected from Borrower which exceeded permitied limite will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by wiaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated ar a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w0
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice pronided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such vonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shail be given one conformed capy of the Note and of this Securily Instrument.
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