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isusehold Barnk, £.3.b.
Michael Krejei

100 Mittel Drive

Wood Dale, IL 60191
LOAN NUMBER: 6037311

£1905C. 20

[Space Abuve This Line For Retording Data)

MORTGAGE

THIS MORTGZ.GY. ("Security Instrumeat™) is given on JANUARY 7TH . 1992
The morigagor is MI{CUAEL P, SULLIVAN, AND MARY SULLIVAN, HIS WIFE

("Borrower”). This Security Instrument is giver to

Hecuseheld Bank, f.s. b« !
which is arganizcd and existing under e laws of , and whose address is

100 Mittel Drive, Wood Dale, IL 60191
(“Lender"). Borrower owes Lender the principal sure ofe3
@

TWO HUNDRED TWENTY FOQUR THOUSAND A NO/100
Dallars (US. § 224,000.00 ). This debt/i5-evidenced by Borrower's nole dated the same datc as this Security%
Instrument ("Note™), which provides for monthly payme:rs, with the full dobt, if not paid earlier, due and payable on ¢
FEBRUARY 1ST, 2022 . 'This Security fnstvment secures to Lender: (a) the repayment of the debt cvidenced

by the Note, with interest, and all renewals, extensions and (ncdilizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (0 proiect the security of this Searity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nz For this purpose, Botrower does heseby mortgage,
grani and convey 10 Lender the following described property located in

COOK Caunty, Ulinois:

mpd ms
/Grove
LOT 20 IN BLOCK 7 IN PLUM CREEK, PHASE 1, BEING A SUBNIVISION IN THE

SOUTH WEST 1/4 OF SECTION 27 AND THE hORTH WEST 1/4 OF SFTION 34,
TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCIPAL MEFIRIAN,
ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 19, 1377 AZ DOCUMENT

24111251, IN COOK COUNTY, ILLINUIS.

. ﬁ?’r-oi.kabn&mi&d”” I TR
o T ggga TRAN-8792 01/14/92 15119100

. ‘ - 9 “§32 4B
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7
1y

+which has the address of 2607 MILL CREEK LN ; ROLLING MEADOWS
[Stroer) [Cly)

{ilinois 60008 ("Property Address”);
{Zip Codal

TAX NUMBER: 02~27-305-008-0000

ELLINDIS -- Single Family -- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9190 (page ! of 6 pages)
TTEM 187801 (9103) Baest Lakes Busionse Forms, Inc. Il

MFIL3112-04/91 To Order Catk. 3-400-530-6303 (7 FRX 816-791-119
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, CIAL COEY.
for the periods that Lender requires, The insurance carrier providing the insurance shatl be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower Jails 1o maintain coverage described above,
Lender may, at Leader's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold 1he policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security wuuld be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or ducs not answer within 30 days a notice from Lender 1hat the insurance carrier has
olfered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender :nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da:-of the monthly paymenis referred io in paragriphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damsge o the Proveny prior to the acquisition shall pass to Lender to the extent of the summs secured by this Security
Instrument immediately prics 1 the acquisition.

6. Occupauncy, Preservelop, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secusizy Instrument and shall continue (o occupy the Property as Borrower's principal residence
for at least one year aficr the date ol oucr:pancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicnuzang circumstances exist which are beyond Borrower’s contral. Borrower shall not
destroy, damage or impair the Propenty, al's w th: Property to deleriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceciing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or orwisc materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such s 4.fault and reinstate, as provided in parngraph 18, by causing the action
or nroceeding to be dismissed with a ruling that, in Zender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other malerial impa‘rment of the lien created by this Security Instrument or Lender’s
security intzrest. Borrower shall also be in default if Borrowar, during the foan application process, gave materially false or.
inaccurate information or statements to Lender (or failed to pravide Lender with any malerial information) in connection’
with the Ioan evidenced by the Note, including, but not limited 10, sersmsentations concerning Borrower’s occupancy of the |
Property as & principal residence. If this Security Instrument is an a terse!iald, Borrower shudl comply with all the provisions .
of the lease. (f Borrower acquires fec title to the Property, the leaseliolid end the fec title shall not merge unless Leader

5 to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to rerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siznificamtly affect Lender’s rights in the
Propesty (such as a procecding in bankruptcy, probate, for coademnation or forteitvre or o enforce laws or regulations),
then Lender may do and pay for whatcver is necessary 1o protect the value of the Tsprenty and Lender’s righis in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security [nstrument,
appearing in court, paying reasonablc attomeys’ fees and entering on the Praperty to make repairs, Although Lender may
take action under this paragraph 7, Lender does not bave 1o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Goirwer secured by this
Security Instrument. Unless Borrower and Lender agree (o0 other terms of payment, these amaunts st hear interest from
the date of disbursement a1 the Notwe rate and shall be payable, with interest, upon notice from Lender {0 Borrawer
requesling paymedt.

8. Mortgage Insurance. [ Lender required mongage insurance as a condition of making the foan secured by this
Sccurity Insirument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
subsiantially equivalent to the cost 10 Borrower of the morngage insurance previously in effeet, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Barrower shall pay to
Lender each month a sum cqual 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to mainiain morgage insurance in
effect, or 1o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writlen
agreement h2twoen Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable cniries upon angd inspections of the Property. Lender shall
give Rocrower notice ai the lime of ot prior to an inspection specifying reasonable cause for the inspection,

10, Condemmation.  The proceeds of any award of claim for damages, direct or consequential, in connection with
FEN tBTALS {9103 Fort 3014 9/9 (pags 3 of 6 pages)
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UNOFFICIAL CQOPY ,

applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thiz Security Instrument shall continue unchanged. Upon reinstalement by Barrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right t reinstate shall not apply in the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. 'The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument, There also
may be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contairany other information requircd by applicable law.

29, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viciarion of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Propeaty-of amall quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o
normal residential uscs and 10 riaintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, luwsuit or other action by any
govenmenial or regulatory agency of privatc party involving Lhe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al} necessary remedial acuon; in accordance with Environmental Law.

As used in this perzgraph 20, “Hazardous Srhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. sasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, mateiva)s containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mecins federal laws and laws of the jurisdiction where the Property is
located thal relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice ir Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrutaezt.(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (o) the default; (b} the action required to cure the
defuult: (¢) a date, not less than 30 days from the date the notice i+ given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dats-specifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicic1 proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after auceleration and the right to assert in the
forectosure proceeding the non-existence of a default or any other defcns: of Borvower (o acceieration and
foreciosure. If the default is not cured on or before the date specified in the aotice t.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reassnadie attorneys’ fees and
costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall iefease this Security
Instrument withont charge 10 Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

ITEM 1876L5 (9103) Form 3014 %90 (page 5 of 6 pages)

Great Lakss Businesg Forms, (ne. I
To Order Calt: 1-800-530-8383 [ FAX 816-797-1121




sz WNOFFICIAL COPY

{saliod ¢ Jo g a¥od} 0g/6 P10E tadod (COI8) 379481 NALI

(ss2uppy)
16709 I ‘8Teq poom ‘BaTIC T93IITW 00T
(FweN)

‘*qQ 8’3 ‘JUEE PTOYIENOH
1o{axy 1aEYdTH

z“! "£7 Q84 sendr] yonEUWO)

YA -
{ ; SH0uli: o NeIS ViinAg ARjoN
¥ /"’T/Z ‘“."W/ INAVd © WYITIA
r

Agrg Kinon

JIVIS TVIDIZ40.
Tig) ¥

C66T ¢ Ku¥nNwr JoAep HLL S '[B9S [BID1]}0 PUB PUBY At JOPUN UDALD)
oy
T8 tnasot sosodmd pue sz &y Jug 08 ARRunjoA pue 39 1teu3 S JUDLINLASUI PIUS D) POLOAISP pue
paudis Rayy T poBpaimuxoe pue ‘uossed vl Aep st ow 91059q paseadde quownnsul SuioBai0) Hp ) paqusqns
azw  (5)oweu dsuym (FUCSISJ TuIBS 2 g O W O} uaowy AjjBucsiad *
FSIM SIH 'NYATTINS K¥VW ONV *NVAITINS ~d TAVHDIW 180 AJL33 AGsoy op

'o1e1s puB A1unos pres Joj pue it anqng AmoN e il Za A VN

smAM) o) 'SIONITN1 40 3LVLS

Pquiny Alunseg [eos T T QNN AILM33g (81205
samorniog- Raouog-

{reog) (1eag)

BSZ9-09-Llt 2QuUINN NS [e1eg 560C-00-1¢E¢ PQUNN ANG 150

1Imouogy- NYAITENS AUYAW JImosuog- NYAITINS "d T3VHOIW
(feos) (1ws) T

f‘d/ﬂ{\nW w :/—-l i 0 (—"TJ(""'J),

SSNmMp

2
td
X,
S
¥
m‘

SEu
Ny WY ) TR

N (1M PIPIOIII PUB JOMOLIDR AQ PANIIXI (5)10pi1 AUB U1 PUB 1AW LI5UL A1ILN20G
sup j¢ 9 ydnonp | sofed Ut poureINco SHIBUIACD PHB SUL 1 01 sxue pus sidodde 1omouog ‘MOTIE ONINDIS A8

[Apoads] (sMOI0 []
2PNy AOH PuaS D 1pry upwaAodw] ey D 29pry uoofreg D

2opry oA ApRomig D Py 10ABdINAAS HU7) POUTEL] D 1opry aukeg paNPEID D

sopid A 41 D PTY WNIUTLOpUO?) D rpry 18y AgRsalpy D

((s9)x0q 9jqeordde §304D) Juswnnsuf
Aunos sup jo ued 8 oM (SHpU A J1 S8 hEwmasu] ALMS S JO Nuswfe PUB NUBUIA0Y A 1wunddns

pue puoure |feys pue 0oy paresodioou; 9q [INYS XYL YINs Yaed Jo Ausurxile puB AIRUIAD) A lumasy] AUnXg sHp
UM RQ301 pIpIal PUB PMOLOE Aq PAINIIXD 028 S2IPLL UOW JO U0 J]  ‘JudmINysu} ANI033G Sq) 0 S19p1Y P




