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ASSIGNMENT OF RENTS

*

THIS ASSIGNMENT OF ReMNTS IS DATED JANUARY 10, 1992, hotwuen Kamat Dalal, whose addross Is 1180 W
Doxtor, Hothman Estates, it /60194 (roforred to below as "Grantor’); and Parkway Bank of Schaumburg, whoso

agdross Is 1336-38 N. Roselle R« Schaumburg, L 60195 (roferrod to below as ‘Lender’).

mirried to AMIDHARN DAL
ASSIGNMENT. F‘or va uablo conasideration, Qrantor assigns and convoys to Lender all of Grantor's right, title,

and Interest in and to the Rants fron the followlng doscriboed Proporty located in Cook County, Stato of lllinols:

soa attachod Exhibit A

The Real Propeorty or lts addross Is common'y kpawn as 1149 Dickons Way, Schoumburg, IL 60194, 1w Real
Property toc identlicaion nutnber 15 07:07-300-034- 0000,
DEFINITIONS. Thwr fellowing words shull hiwe the following muimeyy 2ihen wsed i this Asgignment. Torms nol otherwise dabtingd in thig Assignmud
Shail [ive e medmings tnbuked 1o such enms o thy Uniforn Cotndnersal Codte, All tolurencus 10 dolily imounty sholl maan amoumty in bl
money of the Unitied Stutes of America.
Agglgnmaent.  The word TAssignmend” memns this Asiigoenent o Tagae betaoen Grantue i Lundur, ond ingiudos without timilition ol
BssIINrBNLS A susunty inteost proasions ntabing e thy Renlg,
Event of Datault.  The words “Eyont of Qutoult” musn s anglude ity of the(Gverts.of Qutaat sl forth below in thy sogtion titled "Events of
Dut”
Qrantor, The word “Grantor* mennsy Kamal Galy,
Indellodnoss. The word 'indubledngss’ maeans ull prncgal and infyeest payable undur Purticte ang oy ameunts mapended of advinced Ly
Lunter jo disgharge obiligntons of Grantor or eeensesanouned by Lunduer to enforge obligutiongof Grantor under this Assignment, logothar with
srsburt on Saght amounts ug proded i s Assigeimenl,
Landar. The sund "Lundus seans Patkwiry Back of Schuumturg, 1y stecessits ond usighs.
NOW. Thg word *Nate® muans the pramusson, nate o ctedi igrsement dated Janvary 10,1632, (0 e Sriginal principol amount of
$207.000.00 trom Qrantor to Lendnr, togmher with gl teng i of, watunsions of, modificotiena el mirgings of, conwlidutions of, ng
SuUSItGan S ko e prottusssd 7 0ate Of bgteement, The artetest rite on the Note s 10.000%.
Property. Thu word "Property™ means W real property, und all improverments Wereon, descnbed obove In the "Assignment’ section,
Aoal Peoprorty. T wards st Propurty” s W propan,, otests s nghts dosenbed oboe i "Propenty Debintion” sction.
Related Documunts.  The werds Reluted Oocuments” mean ond awiucy without innlabon alb proehistoty notos, crodit ogroemants, 1o
agreements, Quarantis, secutity agregments, matguges, deeds ol trast, and wil othur instrarnenta, agreamonty and docurments, whothor now of
Pttt @bty adated art contmign wilh e Indulitediirs,
Renty.  The word lents’ oments l tghly, neeenues, oy, wauat, D peatds from Ihe Propaty, sihmher dus dow oF [iter, inchating withgut
hreotuton all Bents from all teases descnbiod on ey galubat gt hedt 10 g Assigneignt,

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEGTEONESS AND {2) PERFORIMANCE OF ANY AND ALL OBLICATIONS
OF QAANTOR UNDER THE NOTE, THIS ASSIQNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS QIVEN AND AGCEPTED ON

THE FOLLOWING TERMS!

PAYMENT AND PEREORMANGE. Ewoopl 0% ctheraise provided m th Assignment, Genntor sholl oy o Lender all amgunts secuted by this
Arsbgnmnht oy they Lo due, wid shall stagtly perfurm ull of Granter's oligitions undut thiy Assignmant, Unlesy ond until Lender gxerclsgg its tight
1o collegt the Feots as provaded balow and 50 ong g tharo is no dofault uhder this Assighmuent, Grontor may remon 1 possassion g control of snd
Soerale i ORIngge e Frporty andg colleet the Bents, providud hat the granting of the nght 1o collect the Honls shall not constitute Lendve's aimnent

o iy s of cash sotalernd o baniepiey proveeding.
QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. wah respect (o the Rents, Qrontor represenis ang
waranty 1o Landuer thal:

Qunerahip, Qeantar o entithed to recens e Renty fide and St of 01 ghts, 'y, Lens, angumbrancey, ant ¢laims oxcopt ng disclﬁm} o 1nd

accupted by Lunder in writing, $
! b,R
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Right te Asslgn, Grantor has the full right, puwer, and authorty Lo énter into this Assignment and Lo wssign and convey tha Hents to Lender.
No Prlor Assignment. Granlor has not preagusly 35signad or convisyed the Rents to any other persen by any instrumant now in force,

No Further Transter. Gronlor will not sell, assigh, encurmber, of gthereise dispose of any of Grantor's rights In the Rents except 83 previded in
this Agreernant,

LENDER'S RIGHT TO COLLECT RENTS, Lenuer shall have thy rght at any time, and even though ne default shail have cccurred under Lhis
Assignment, 12 ¢collect and receive the Rents. For this purpose, Lender is hareby given nnd grantad the foliowing rights, powers and authority:

Notlge 1o Tenants. Lender may send notices to any and all tenants of the Praperty advising thern of this Assignment and directing all Rents to be
puid ditectly to Lender or Lender's ngant,

Enter the Property. Lender may enter upon and tuke possession of the Property; demand, collect and receive from the tenants or from any other
persons habla therelor, all of the Rents; institute and carry on oli legal proceedings necessory for the protection of the Property, including such
procendings a8 Mmay e necessany 'O recover possession of ke Ptopex\y. collect the Flents and remove any tenant or tenams or other persons
from the Propeny.

Malntain the Property. Lender may enter upon the Property to maintiin the Property and keep the some in repair; o piy the couts thereof and of
all services o all empioyees, including ther equipment, and of all continuing casts und expensas of maintaining the Property In propar repeir and
condition, andulso to pay all taxes, ossessments and water utilites, und the premiums on tire and other inzurance effected by Lender on the
Property.

Compilance with bavis, Lander may ¢o any and all things to veecute and comply with the laws of the Stale of Hinois and also all other laws,
rules, orders, ordinzances and requirements of @l other governmental agences olecting the Property,

Lease the Property. Langssemay tent or lease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deern agprepriate,

Employ Agents. Lender inay. 2agage sueh agent or agents as Lender may deem appropriate, either In Lender's nama ¢r in Grantor's name, to
rent and manage the Property, inmwasng the collection and applicition of Rents,

Other Acts. Lender may do all such ofer thuegs and pets with respect o the Propaty as Lender may deem appropriate and may act exclusivety
ond solety n the place and stead of Grantorunt! 19 have all of the powers of Grantor for the purpeses stited above,

No Requirement to Act, Linder shall not Becesured o do any of the foregoing acts of things, and the fact that Lender shall hive performed one
or tmore of the foregoing acts or things shal' ot tequire Lender 16 €0 any other specilic det of thing.

APPLICATION OF RENTS. Al cosls and cxpenses incurred oy Lenger in connechion with the Property shail be for Granlor's nccount and Lender may
ooy such costs and expenses from the Rents, Lender,4n 115 scle discretion, shall detertiine the application of any ang alt Renls received by it;
however, any such Rents received by Lender which dre not Dpplicd o such couts and espenses shall be apphied to the Indebledness. All expenditures
mage by Lender uider this Assighment and not reimbursed oo te Hents shiall bugome o part of the Indetlednesy sequred by thig Assignment, and
shal! ba payabie o demnanid, with interest a8 ihe Mote rate from dateof apenciture untid paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when (utand othenwise performs alt the obligations imposed upon Grantor unger this
Assignment, the Mote, and the Relatad Oocuments, Lender shall execuly zad deliver Lo Grantor a suitoble satisfaction of this Assignment and suitable
statements af termination of any Lnancing statement on file evidenging Lendsrs segurily interast in the Rents and the Propérty.  Any tamnination fee
required by L shall be paud by Grantor, if permitted Dy applicable law.

EXPENDITURES BY LENDER. If Grantor (0ils 10 comply with any proision of this Asugnient, or it any aclion or proceeding i commenced that would
materially atect Lenders interests in the Property, Lender on Grantor's benall may, bt £5all net be required 10, take ony petion that Lender deams
pppropriste. Ay gmount thit Lawer expends in 50 doing will bear interest of the ralé Ziseraed under the Nete from tha date ingured or pai¢ by
Lender 1o the date of repoymant oy Grantor. All such expenses, ot Lender's oplicn, will (u,he payetile on demond, (b} be ndded to the balance of the
Note and be appertioned among and be poyable with ony instatinent (rayments to becoma due during sither (i) the term of iy applicable insurange
policy of (it} the rernaining term of the Note, o (¢) be tredted as 4 talisen puyment which vill ba due ond poyoble at the Note's moturity. This
Assignment glso will secure pagiment of these amounts,  The rights preaded for in this poaragrash, shall be in addition to any other rights of ay
ramadias 1o which Lender rmay be entitled on account of the default. Any such action by Lender shail not-ue censtrued as curing tha defoult 50 os 1o
bar Lender from any rmety that t athenwise would have had.

DEFAULY. Each uf the following, ot the optien of Lender, shall canstitute vn event of detault (Event of Defauly’) viadar this Assignment;
Deloult on Indebtedness, Fadure of Grantor W mase way payment when due on the Indebtedness, ao)! .! U‘]H

Compllance Default. Failure 1o comply with any other term, obiigation, covenant or condition contained in this/azs gnment, the Note or in any of
the Related Docurnents, If such o failure 15 curable and if Granter has not been given o notice of & breach of the same provision of this

Assigriment within the preceding twelve (123 months, it may be cured (and no Event of Default will have oceurred) if Gronlor, ofter Lender sends

written notCe demanding curg of such failure: (0 cures e Tailure within hieen (35) days; or () il the cure requires more than fifteen (15) doys,
immediately intiotes steps sutficient to cury e failure and thereafter continues and completes all rensonnble any necassary steps sufficient 1o
produce complianee s sacn a5 reasonibly pragtical,

Braaches. Any warranly, representation or stalerment rnde or turnished to Lunder by or on benall of drantor under this Assignment, the Note or
the Helated Documents s, of at the time mde of furnished was, folse in anvy mislenial respect.

Qthwr Cofaults, Fanury of Grarter to comply vath any e, abhgation, sowenpnt, or cendition ¢orthined in any cther pgreemont between Grantor
andg Lendy,

Ingolvangy. Thu ingaleengy of Gruntor, uppainiment of u recercr for any part of Gruntor's propenty, uny ussignmant for the boenefit of credilors,
the commenseiment ol ony procasding under any Bankrupley of nsalvensy e By o ggninyt Grantos, or tha dissehtion of termination of
Grantor's yxislengy U5 0 Qg business (F Grentor is a Yusiness),  Except o the edtont prohibited by federyl lnw or Hlinois {pw, the death of
Grontor (of Grantor i o wdssidunl) wlso shall constitute an Event of Default undur Uus Assignment,

Foroglesure, pte. Commencement of foraclosute, whether Uy judisl procesding, s, repossossion of ony other methad, by iy tredty of
Grantor aguenst any St the Propedty, However, g subsection whalt 0ot opply i the eant of 0 good faith dispute by Grontoe &4 16 & 2picit) or
reascraieness of the olaim which s We boasis of w forecionure, prvged that Grntor gives Lunter witten nolice of sueh ¢iam and fumishey
reserves or i swrety bond for the cinm gatistactony 10 Lender.

Events Afecting Quarantor. Any of the procuding evemts coours wilt regrest o amy Guanntor of any of the Indebiedness & such Guavpntor
gias or becomes Incompatunt. Lendr, atils oprion, may, byt sholl aot te required 1, permit the Guivnntor's estale to assume unconditionaily the
obligatons ising unce the yuaranly i b manndr sotistoctery o Lendur, und, in doing 0, cure tho Evant of Dafoutt,
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Ingacurlty. Lender trusunal!ly deermy dseil insecuty,

RIGHTS AND REMEDIES OR DEFAULT. Upon the oesurrgncy of uny Event of Detoull and at ony titme therotler, Lender My arerGus oy ¢oe o
mory of thy foliowing nghty and rerhadios, in addition (o uny olher HgBLS of emedivg Proadud by e

Accelgrate Indebtodnesg. Lender shil have thy nght ol i1 uption wihout nobice o Grantot o declare the gntire indettudness immodiotely due
ungd pogatile, ncludding ay Erapinant punalty which Cirentor weould Be ruguired 1 g,

Collect Hunts. Lunder sduall B the aght, vathanl autice o Craittur, W Lk pottasteacn of e Property and colleat the Bents, ingluding ictounty
prand dden sl ungatudd, und agagdy the et proceasdy, evor and abovd Letder’s conts, igaingd thi ndubtndogss. b lutherancu of Uny righd, Landor

sy ettty turint Gr ot wrasr O g Property W ity paagbunts of rent of use lees ditestly o Lander, 1 the ety wa collected by Lender,
then Crantss ittavccubly desgnutes Lunder i Granor's wliurmey in lict to endorss instruenenty recgividt in payimatst thergot in the name of

Geantor il W negzhinte e sare and collect the procueds. Feanents By tenants or othir users 1o Lenger i fesponsa 10 Lender's demand shall
satisty tha obligulions fur ahich thu plgtments ure Made, vdether or nel any pioper grounds for tha demind eaisted. Lender miry usercise ity
NGNS untet UG SubRORAGTAREN wilher 1y Burssn, by Wen, of Wrguyh o et

Mortgagey In Possegston. Lentdur shall hove 1w night 1o bu pliced 4y mongagen in possession cr o hove o recuvyt appointed 1o ke
passssion of wlor any put of thy Property, with tha power 1o jrotect und proservy th Fropurty, 1o oporaty the Properly procading foretiosum o
sale, und 1o2oteet thy Rents fraim the Property and opply the progeeds, o and ubeer the cost of the raceivorship, byuinst thy indebledness,
The (OMGAgUR N PORKESSILN GF Tecuiver ity surve vathout bond if perntted by low, Londur's fght 1o the appeintment of o receiver shall exis!
whuthur OF oL IpEarng vatiae of Wy Progaty wcends ey ndebingss by o substantnl timount. Emplozmont by Lenter shall not disquality
1t person from Saving 08 o feees,

Othar Remodlgs, Koendar shak s ull other nghts Ut remedies provided o tig Assignment of \he hole of by luw.

Walvar: Gloction of Remudliag. A adiver by oy pirty oF 0 Breqeh ¢ b provson of this Agsignment shall fot constituly t warver of of prejudice
Wi §20rt7'5 Tights Clherense G Aunandd strct comphinge with thik proasion g gy alher proasion. Election by Lendur o pursue bny rmedy shol
not wachude pursat ol any G mamedy, g an election tu miks ecpenditunes or tuke weten 10 parforh w obligation of Grunter under this
Assigamunt afler fadare of Giantor to tetonn shall not aflect Lender's syht W ducturg o default and vierisy ity remedivs under his Assignmant,

Attorneys® Fees: Expenses. I Lonferiinstiules any suit or uchion 1o enforcy any of e terms of tig Assignmenl, Lender shall be entittod to
fecOver Doy’ fees I t0al und on gay apsoal. Whelher e not uiy cout achion is involved, ull reasonobie ixpenssy incuired by Lender that in
Lender's opinion are necessany ot any b tor the protection of g inletest of the enforcorment of its rights shall become o poet of the Indebtednesy
payable on demand and sl buar interest o e dote oF gapenddure unbl repaid ut the Nole rute. Exponsas coverod by this peragraph
ingluge, without limitabon, however subjuct 10 Aoy s under apgicabie low, Lender's ettorneys' fees and legol expenses whether or not thure is
B wsant, including attorneys’ foes for Donkrupley Grosesdings (neluding ettons 1 modity of vagste uny automatic stay of injunction), pppesls and
any anticipted Bostdgnent collechien services, e sest ol seurching records, cbluining title reporty (including foreclosure repons), Surveyors'
reports, ang apprirsal fees, and titly insurance, o the rdentpumitted by applicable low. Grantor tlso will poy ony count costs, in addition to ol
other suing provided by law.
MISCELLANEQUS PAOVISIONS. The (aliowing musceluneous pronsens tre o port of thay Assignrent;

Amendments. This Assignment, tegether wath uny Rulited Docuherts, constitutes the gntire undorstanding and agreemant of the parties 05 1o

the matters set forth in this Assignment. Mo alteration of or aenendraedt 1o this Assignment shall be sliective unless given in writing and signad by
the party of parlies saught to be charged or teund by the alteralion or siaclment.

Applicable Law. Thig Assignment has been dallvered to Lander and aczepted by Landur Inthe State of lllinols, Thiy Asslgnment shall ho
governed by and construed in accordance with the fiwy of the State of Hling’s.

No Maclification. Grantor shall nol enter inte any agreemen? with the holder orenyanortgege, deed of trust, or other security ggreernent which
has priority over this Assignrent by which that agreement is modified, nmended,fustanded, of rencwed withowt the prior writien congent of
Lender. Grantor shall neither request nor accepl any future advances under Joy sueh segwiity ggerement withou! the prior writlen consent of
Lenger.

Saverabllity. 1f 2 court of competent jurisdiction inds nny provisien of this Assigniment 1¢ betinvalid of unenicreeable as to any person or
circumstance, Such finding shalt not render that provision invalid or unenforceable as 1o any othcs persens of circumstances, If feasible, any such
otfending provision shall be deerned 10 be medified 10 be within the limits of enforceability or validity; ko ever, if the offending provision cannot be
so modihied, it shall be strichen and all other provisions of this Assignment n all other respects shall remniir volid and enforceable,

Successors and Asslgns. Subject o the limitntions stated in this Assignment on transter of Grantor's iterest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. It ownership of the Property becames vesled in a person other than
Grantor, Lender, without notice to Grantar, tnay deal with Grantor's successars with reference 1o this Assignren?’on the Indebledness by way of
torbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indabtedness.

Time Is of the Essence. Time is of the easeice in the pertormance of this Assignment.

Waiver ol Homestead Exemption, Grantor hereby releases and waves all fights and benelits of the homestead exemption laws of the State of
llinois as 1o all Indebtedness secured by this Assignmant,

Wilvers and Consents. Lender shall not be deemed 1o have waived any rights under this Assignment {or under the Related Documents) unless
such waiver is in wriling ond signeg by Lender. No delay or oimission on tha pant of Lender in exercising any right shall operate as a walver of
such right of any other righd. A wawer by any ponty of 8 provision of this Assignment sholt not constilule b waiver of of prejudice the pomty's right
otherwisa 1o demand sirict compliance with that provision or any ether provision. No prior waiver by Lender, nor any course of dealing between
Lender and Gramtor, shall constiute a waiver of any of Lender's rights or any of Grantor's obligstions as to any future transacilons. ‘Whenever
gonsent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not conatitute continuing consent 1o
subsequent ingtances where such ¢onsent is reguired.

QRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO 178
TERMS.

. h‘.
T GRANTORI » . /". ;ﬂi(“.av-”)"“‘.
h- “),,f‘.- L

Koamal Dalul
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Slgpu'd.“aekno lodgbgynnd deltvered In the presence of:

“Vitness

INDIVIDUAL ACKNOWLEDGMENT
STATEOF . .. .. ... f G _ )

) 55
COUNTY OF ( PN

[ B R b ......_---—_._.-_)

G this day batory e, the undersigned Notary Butliv, personily aphewed Kamal Duldl, to g knowh to bu the Individud desénbed In ong who §
weecutud the Assicarant of Fants, und iekne wedgud that e o shie signug tha Assigoment 83 s of hr freg ond voluntary wet und doud, 1o the uset

il putposes theresd mgntioned, “
‘
Glyon under my hand .nn.l othiglal ol \hlq /(

Codiayet " FUN SO ( RV S | 'fJ
! (Y Ly
Voo /)” LGRS 5( UM "'/k L hsldingan 25068 W0 G "/J/
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T OFFICIAL SEAL
KATHERINE W MARTIN
$NGTARY PUBLE, STATE OF ILLINOIS

;.v\‘f COMMISSION EXP: 10/6/95
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EXHTBIT "A"

THIS 1S NOT HOMESTEAD PROPLERLY

PARCRL 1

THAT PART GF LOT 18204 (ReokPD THAT PARLCOF SALD LOT 18244 LYING
SOUTH OF A LINE DRAWI AP G0 DECRERD 77 THETEAST LINE OF SALD 1OT AT
A CPOTHNT G SALD BAST LUHE 196,473 PREET NORTH G0 PHE COUTH EAST CORNER
OF SATD LOYY, IN GBCTION 4, WEATHERGFIELD UHRD 1y, BEING A
SURDTYTSTION LN ‘THE SOUTH WEST 1/4 OF SECTLON 2720 TOWNSHIP 41 NORTH,
RAHGE 10 EAST OF PHE THIRL PRINCIPAL MERIDUIAN, (L -U00K COUNTY,
TLLINO TS, DESURIBED A FOLLOWS S COMMENCTHG OfF 0 WEST LINE OF SALD
LOT 18254 AT A POLIT Suo ey FERT HORTH Gr PHE SoUTHIWEST CORNER OF
SATD LOT Lasbar THENCE EAST 98, L4 FRET, TO THE PO OrBEGTRIING o
PHE PARCKL HEREON DESCIRYEED; (FOR CPHE PURPOSE CF DRESCRLEING THIS
PARCEL WEST LINE OF SATD LOT 18254 T8 PAREN AL "HORTH AND SOUTHY ),
THENCE NORTH 48,17 FEET: THEMCE WEST 4,00 FRET: THENCE HORTH L. 83
FRET APUERCE BAST 46000 FERT, CPHEMCE SoWPIE e, v FEIE, CPRERCE BAST
TL,00 FEET, THENCE SOUDH 1L83 FRET, CPHENCE WINPT ao PEET PO CTHE POINT
OF DEGINMING, LN COOR CoUnty, ULL Lo,

SIEES Jus I ) PA N

PARCEL 1T

EASERENTS AUPURTENANT To AND FOR CTHE BEIEFTT OF PARCED L ASD CRET
FORTH LH PHE DECLARATION OF FROTECTIVE COVENARTS DATED MARCH v, v
AUD RECORDED MARCH 33, 1978 AL DOCUMENT D4 ndabs ARD AL CREATED BY
DEED FROM PIRST NNTLONAL BANE OF DES PLATNES, A TRUSTER UNDPR CTRUST
AGREEMENUT DATED MARCH U7, 1077 Al KHoW! so PRI BUMBER Yarciroy To
THOMAL A, BROADFOOT DATED DROCEMBER 28, 1o/2 alh RECORDED JAHUARY 4,
LO7Y A DOCUMEND 24814557 FOR THCORESS AND EGRERS, ALL TH COGR
COUNTY, TLLINOTL,

PERMANENT THDEN NO, OV =300«030=0000




