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, " IFHA Case No.
State of Hinois MORTGAGE 131-6586280-729

THIS MORTGAQE ("Security-Gistrument”) is given on JANUARY 18, 1992 ‘Ihic Mortgagor iy
FRANCISCO HERREZPA . MARRIED TO MARIA HERRERA

{"Borrower"). This Securlty lustrument is glven w 2030142
UNITED SAVINGE ABROCIATICw uF TEXAS PFBB

which is organized and existing under the laws of THE UNI(Z2 STATES , and whose
addross is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, 77X 77027

vender). Borrower owes Lender the principal sin of

SEVENTY NINE THOUSAND FOUR MUNDRED FIFTY EIGHT AND 00{100

Dollys (115, S 794%0,00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instuient ("Note"), which provides tor manthly

payments, with the Tull debt, i not paid carlier, due arid payable on PEBRUARY 0% 2022 This Secunty

Instrment seeures to Lender: G the repayment of the debt evidenced By the Note, with dnterest, und ol ecnewals, cxlvnsmns und

modifications; (b) e paymment of bl other sums, with interest, advanced under parngeaph 6 o progecitie secarily of this Security

Instrument; and (¢) the performance of Borrowee's covenants und agreements unider this Securit Insteament and the Note, For

this purpose, Borrower dovs hereby mortgage, grant and convey (o Lender the Tollowing descritab property located i

COOK County, Wlinois:

LOT 30 IN BLOCK 4, IN BARNETT BROTHER'S SUMNDIVISION OF THE WEST l,/4 OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 1), TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPLE MERIDIAK, IN COOK COUNTY, ILLINOIS,

19=13-109-011-0000

TAX I.D. #

which has the address of €831 SOUTH TROY STREET, CHICAGO [Street, City),
llinois 60629 (Zip Code )" Property Address™);

Fagetold FIA Hlinols Magigage - 391
@’-QR(IL) 9103) VMP MORTGAGE FORMS . {112)203-4100 - (40013217791 maasd, £ LY
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4, Fire, Flood und Other Huzard Tnsurance,  Borrower shall insare all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including (iee, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently ereeted, against loss by Moods to the extent required
by the Sccretary, All insurance shall be carried with companies approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrawer shall give Lender immediaie notice by nil. Lender may make proof of loss if not made
promply by Borrower. Each insurance company concered is herehy authorized and directed 1o make payment for such loss
dircctly to Lender, instead of 1o Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a) 1 the reduction of the indebtedness under the Note and this Security [nstrument, first o any
delinquent amounts applicd in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the dumaged Property. Any application of the procecds o the principaf shall not extend or posipone the due duie of the monthly
paymenis which aréecicered 1o in paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over in
amount required 4o par ail outstanding indebtedness under the Note and this Security Instrument shalt be paid 10 the entity legatly
entitied thereto,

In the event of foreclosure of this Security Instrument or other trunsfer of title to the Property that extinguishes the
indebiedness, all right, title and interes’ of Borrower in and (o insurance poticies in foree shall pass to the purchaser,

&, Occupancy, Preservation, Main enapze and Protection of the Property; Borrower's Loun Application; Leaseholds.
Boreawer shall occupy, establish, amd use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to otcupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless the Scerctary deterinines this requirement will couse undue hardship for Borrower, or unless
gxlenuating circumstances exist which are beyond @orrewer's control. Borrower shall notify Lenders of any exienuating
circumsiances. Borrower shall not commil waste or destray, damage or substantially change the Property o7 allow the Property 10
deteriorale, reasonable wear and ear excepled. Lender may ingjecuthe Property if the Property is vacant or sbandoned or the loan
is in default, Lender may take reasonable action o protect ang-prezerve such vicant or abandoned Property. Borrower shall nlso
be i defanle if Borraweer, during the doan application process, gevcanalerially Galse or inaccurate inlormalion or stalenients
Lender (or failed o provide Lender with any material information) in-<onsection with the loan evidenced by the Note, including,
hut not limited o, representations: concerning Burrower's aceupancy ot Property ns o principa) residence. 11 this Security
Instrument is on 0 leaschold, Borrower shall comply with the provisions s the lease, I Borrower acquires fee titke o the
Property, the leaschold and fee title shall oot be meeged unless Lender aggees W the marger in wiiting,

6. Charges to Borrower und Protection of Lender's Rights in the Property . Bacrawer shall pay alb governmenta) or
municipal charges, fines amd impositons that are not inchided in paragraph 2. Borrower <hall pay these obligations on time
directly to the entity which is owed the payment. [T failure 0 pay wouhl adversely alfect Lendar’s interest in the Property, upon
Lender's request Barrower shall promplly fuenish to Lender eeceipts evidencing these payments.

If Borrower fails o make these payments or the payments reguired by paragraph 2, or fils 1o pesfora any other coverants
and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly £ifzct Lender's rights in
the Property (such as a proceeding in bankeupicy, for condemnation or te enforce liws or regulations), therlcivler may do und
pay whatever is necessary 1 protect the value of the Property and Lender's rights in the Property, including payment ol taxes,
hazaed inswrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragraph shatl become an udditional debt of Borrower and be secured by this
Security [nstrument. These amounts shalt bear interest Crom tie date of disbursewent, 1 the Note rave, and ot the option of Lender,
shall be ismmediately due and payable.

1. Condemnution, The proceeds of any nward or claim for damages, direct or consequential, in connectioa with any
contdemnation ar other taking of any part of the Propenty, or for conveyanee i place of condemmtion, are hereby assigned and
shall be paid to Lender o the extent of the fall amount of the indebtedness that remuins unpaid under the Now and this Security
nstrument. Londer shall apply sueh proceeds w e reduction ol the indebtedness under the Note and this Security Instrument,
fiest W uny delinquent amounts apphied in the order provided in parageaph 3, and then o prepayment of principal. Any application
of the proceeds o the principal shall not extend vr postpone the due dale ¢f the monthly payments, which are referred tw n
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10
12, Snceessors and Assigns Bound; Joint and Severnl Llabillty; Co-Siguers. The covenants and  agreeinenis of tus
Security Instrument shall bind and benefil the successars and assigns of Lender and Borrower, subieet W the provisions of
paragreph 9.b. Borrower's covenanls and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does Aot execute the Nate: (@) is co-sighing Wis Sceurity Instrument only W morigage, grani and convey thid
gorrower’s interest in the Property under the terms of this Security Instramen, (b) is not personally obligated to pay the smns
vddecured by this Security Instrament; and (¢) ugeees tae Lender and any other Borrower may agree to extend, modily, furbear or
;]Ih'lkc any accomsmadations with regard t the terms of this Security Iistrament or the Note without that Bureawer's consent,
¢
S.‘? 13. Notlces,  Any notice to Borrowee provided for in this Security tnstrument shall be given by delivering it or by mailing it
2 ¥by fiest class mail unless applicable law requires use of another method, The notice shall be direcied o the Praperty Address or
" *any other address Borrower designates by notice to Leader, Any notice 1o Lender shall be given by first class mait to Lender's
address stated herein or any address Lender designates by notice 1o Borrower, Any notive provided o in this Securily Instrument
shall he deemed (0 bave been given to Borrower or Lender when given ais provided in this paragraph,

14. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which (he Property is locaied. In the event that any provision or clause of this Security Instrumnent or the Note
conllicts with applicabledaw, ench conflict shall noi affeet tther provisions of this Security [Instrument or the Note which can he
given effect without the conilicupe provision, To this end the provisions of this Sccurity Instument and the Note are declared to
be severahle.

15, Barrower's Copy,  Borrower snad! be given one conformed copy of this Security Instrument,

16, Axsignment of Rents.  Borrower un‘ondiionally assigns and trensfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s apems 1 collect the cents and revenues and hereby disects cach tenant of the
Property to pay the rents (o Lender or Lender's ageris, Hewever, prior to Lenders aotice o Borrower of Borrower's breach ol
any covenant or agreement in the Security Instrament, Parower shall collect and reccive all rents and revenues of te Propenty as
trustee for the benelit of Lender and Borrower. This assignmeat 67 rents constitules an absolule assighment and not an assigrment
for additiony) securily only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applicd 10 the sums secured by the Security dostrument; {b) Lender shall be entided to collect and
receive all of the rents of the Property; and (¢} cach wenani of the Property shati-pay all rents duc and unpaid to Lender or Lender's
agent on Lender's writtien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and @i’ pot perform: any act thar would prevent
Lender from exercising its rights under this pasagraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before-or atier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is u bicach’ Any upplication of rents
shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignmers ¢ zents of the Property
shall lerminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as lollows:

17, Foreclosure Procedure, IT Lender requires iImmediate payment in full under paragraph 9, Lender may fureclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atorneys’ fees and costs of fitle evidence.

18, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security [nstrument
without charge 10 Borrower, Borrower shall pay any recordalion costs,

19, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

X
@-dR(IL) {9103 Pagesals a7
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RAVE RIDER is made this 15TH duy of
JANUARY . 1992, and i incorporwied into and shal) be deemed W mmend and
supplement the Mnrlwgc Deed of Trust or Sceurity Deed ("Security Insirament”) of the sume date given by the
undersigned {"Borrower™) o secure Borrower's Note ("Nok™) to
UNITED BAVINGS ASBOCIATION OF TEXAR FSB

(the "Lendee™y Of 2 siume date and covering the property described in the Secority Instrument and located al:
3631 S0UTH TROY GTRENT, CHICAGO, IL 60629

IPropeny Addresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT, TIHE NOTE LIMITS THE
AMOUNT ‘THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATESHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ildition s-the covenants and ngreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as [iows:

S INTEREST RATE AND MONTULY PAYMENT CEANGES

{A) Change Dute

The nteeest rate may chisge on the Tiest day of AVRLS , 1993 , iwndd on Wt day
of cach succeeding year, “Change Date” means cach ddate on which the-aterest rate could change,

() The Index

Beginaing with the {irst Change Date, te interest rate will be based o oi Index, “Index™ means the weekiy
avermie yield on United States Treasury Securitics adjusied o a constant maturity e one year, us made available by
the Federal Reseeve Bourd, "Current Index” means the most recent index figure puniluble 30 days before the
Change Date. If the Tndex {as delined abave) is no longer available, Lender will us as o new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new [ndex.

(C) Caleutation uf Enterest Rute Chunges
Before cach Change Date, Lender will calculate a new interesi rate by wdding a margin of
TWO percentage point(s) ( 2.9000 %)
(o the Current Index and rounding the sum to the nearest ane-cighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph S(D) of the Note, this rounded amount will be the new interest re untl the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase ur deerease by more than ane pereentage point (1,0%) on any single
Change Date. The interest raie will never be maorc than five percenmtage points (5.0%) higher or lower than the initigl
interest rate sited in Paragraph 2 of the Note,

Pape 1 oi2 FHA Multlstate ARM vder - U9
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