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ASSIGNMENT OF RENTS

——

THIS ASSIGNMENT OF REAYS IS DATED JANUARY 11, 1982, between DONALD T. COLEMAN an? ROSIE
COLEMAN, whose addrass is 1827 BUCKINGHAM, WESTCHESTER, IL 60154 (referred to below as "Grantor”);
and OAK LAWN TRUST & SAVINGS BANK, whose address Is 4800 WEST 85TH STREET, P.Q. BOX 1844, OAK
LAWN, IL 60455~1844 {referred to Latuw as "Lender"),

ASSIGNMENT. For valuable consideraiion, Grantor assigns and conveys to Lender all of Grantor's right, title.
and Interest in and to the Rents from ihe foliowing described Property located In COOK County, State of

iliinols:

(2o +)

7 EPKAS 2

THE EAST 1/2 OF LOT 41 AND ALL OF LOT 22 il BLOCK 14 IN LAMBERT TREE'S SUBDIVISION OF THE
WEST 1/2 OF THE NORTH WEST #/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

The Real Property ot its address is commonty known as 3974- 16 WEST CONGRESS, CHICAGO, IL. Tho Rea

Property tax identification numba is 16-~14-112-031,
DEFINITIONS. The following words shall have the following meanings when used in this Assianunt. Tenms not otherwise defined in this Assignmant
shall have the meanings atiributad 1o such terms in the Unlform Cormmarciat Coda. Al referwovss to doltar amaunts shall mean amounis in lawlul
manay of the Unitad States ol America.
Assignment.  Tha word “Assignment' means this Assignment of Remis batwean Granior &/« Leadal, and includes without fimitation all
assignenents and security interest provisions reiating to the Rents.
Event of Defaull. The words "Event of Dafault® mean and inciuda any of the Evants of Default sat jonth Zoiaw in the section titled "Evenls of
Detault.”
Grantor. Tha word "Grantor* means DONALD T, COLEMAN and ROSIE COLEMAN.
Indebiedness. The wurd "Indebladness” means afl principsl and inferes! payatie under the Note and any amou.lr a/pended or advaiced by
Lender to discharga obligations of Granlor or axpanses incurrad by Lander 1o enforce obligations of Grantor under thiic fssignmanl, Together with
Intoresi on such amounts as provided in thia Assignment.

Lender. The word "Lender” means OAK LAWN TRUST & SAVINGS BANK, g successors and assigns.
Nots. Tha word "Note" means Ihe promissory note or credit agresment dated January 11, 1862, in the original principal amount of

$98,039.89 from Geanior fo Lender, together with all ranewals of, extensiona of, modifications ol, refinancings of, consakdations of, and
substitutions for tha promissory note of agreement. Tha inlerest rate on tha Ncte is 10.500%. The Note is payable in 120 mouthly 13 of

$1,324.70 and a finai agtimated paymen! of $.
Property. The wotd "Proparty” means tha 168l property, and all improvemenia therean, desctibed above In the Asszannwnﬂ . 6”
Real Proparty. The words "Real Property” maan the property, intorests and righta described abave I the “Property Oefinition” sachon.
Related Documents. The words "Related Documents mean and include without fimitation all promissory nctes, cradit agreements, toan{d)
agreemanis, guaranties, securlly agreements, morigages, deeds of trust, and all other instruments, agreements and documents, whather now or )
heteatior existing, execuled in connection with the indebledness.
Aems. The word "Rents” means sl rants, revenues, income, lasues, and profits from the Property, whether dua now ar lales, Including without {a
iimitatian &l Rants from &l leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE {NOEBTEDNESS AND (2) FERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFG!MM?FE. 1 Excapt as of grovided in this Assignment, Grantor shall pay 1o Lender all amountis sacured by inis

Assignmant s they become due, and shafl strictly p alkof Grantor's obligations under this Assignment. Uniess and uniil Lender exercises its right
1o <allect the Rents as provided balow and 0 long as there is no default undar this Assignment, Grantor may remain (n possassion and control of and

Roxis
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