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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 11, 1882, between DONALD T. COLEMAN and ROSIE
COLEMAN, whose address Is 1427 BUCKINGHAM, WESTCHESTER, IL 50154 (referred to below as "Grantor™};
and OAK LAWN TRUST & SAVINGS BANK, whose address Is 4900 WEST §5TH STREET, P.O. BOX 1844, QAK
LAWN, IL 60455-1844 (referred to tLolow as "Lender”).

ASSIGNMENT. For valueble consideralon, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Rents from tha ofiowing described Property located in COOK County, Siate of
iinots:

st

(w5

7€ %5

THE WEST 1/2 OF LOT 456 IN AUSTIN'S 3P ADDITION TO AUSTINVILLE, BEING A SUBDIVISION OF
THE EAST 17 ACRES OF THE SOUTH WEST (/4 OF THE SQUTH EAST 1/4 OF SECTION 5, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINC!F AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as £31% WEST WALTON, CHICAGO, IL. 60644, The Real

Property tax tderfication number i 16-05-419-010.
DEEINITIONS. The following words shall have the following meanings whan used in Ihis Assgriment. Tems not otherwisa defined in tNs Assigament
shai have the meanings attributad to such 1ems in the Uniferm Commercial Code. All 1ierencas 1o dollar emounts shall mean amaunts In jawiul
mongy of the Uniled Stales of America,
ment. The word "Assignment’ means this Assignment of Rents between Gramisr «iid-Lendel, and includes without limation ai
mssignments and securlly interast provisions relating to the Rents.
g:{onl of Default. The words "Event of Dafault® mean and inciude any of the Events of Default set (211h below In the section tiled *Evenis of
autt.”
Grantor. Tha word "Grantor” means DONALD T, COLEMAN and RCSIE COLEMAN,
indebtedness. Tha word “Indebiedness” means al principal and interest payable under the Nata and any arnounis expended of advancod by
Lander to discharge cbligations of Grantor or expanses incurrad by Lender 1o enforce abligations ot Grantor unaer this Assignment, togather with
{ntazest on such amounts as provided in this Assignment.

Letidar. The word "Lender” maang OAK LAWN TRUST & SAVINGS BANK, its succaggors and assigns.

Note. The word “Naie™ maans the promisnory niole or cradit agraemant dated January 11, 1682, In the original principal amount of
$088,038.81 trom Grantor to Lendar, together with all ranewals of, extensions al, modifications of, refnancings of, consolidations of, and
substitutions for the promissary note of agreemant. The interes! rala on the Nate ks 10.500%. The Noie 1s payable in 120 monthly paymants of
$1,224.70 and & ina) ssimated payment of $. &L
Property. The word "Property” means tha real property, end ali improvemanta therean, described above in the "Assignmant” section. 8
Real Property. The words "Rea! Property” meen tha property. interesis and rights cascribed above in the "Property Definition” section. (X
Related Documents. Ths words “Related Documents” maan and InChide withou! limitation all promv¥ssory notes, credil agreements, loan
agroements, guarantiea, securily agreemants, mortgages, deeds of trust, and ali other instiumants, agreemants and documents, whether now or g%
hareafier axisting, axecuted in connection with the Indebladness. b
Rents. Tha word "Rants” means all rents, revenues, income, tssues, and profits from 1he Property, whether dua now or later, including without o';
fimitation al Ranta from afi leagses described on any axhibit altached o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND AlL OBLIGATIO

OF GRANTOR UNDER THE NOTE, TH!S ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCERTRD-G

THE FOLLOWING TERMS: i

-~
PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignment, Grantor shall pay to Lencer ali amounts sechred fy this
Assignment a2 they baccrme du all ol Grantor's obligations under this Assignmanl. Unless and until Lender exercises its right

md.shuli.plﬂcﬂx*peﬂm

1o collact the Rents as providad balow and 90 Jong as Wera § no dsfaull undar this Assignment, Gantor may remain in possession and controt of and
oparate ant manage the Praperty and collect the Rants. provided thet the granting o} the right to coflact the Regls shali not constitute Lender's consant

B Q‘}P !hs{ug_o! cash collaters) in e bankrupicy proceeding. Eh
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