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MORTGAGE

THIS MORTGAGE "Security Instrument™ Is givenon JAKUARY 15, 1992 . The mortgagor is
STEVEN €. SCHULT2, “IVZRCED & NCT SINCE REMARRIED AND HERBERT A. SCHULTZ, MARRIED TO HILDE SCHULTZ ’

('Boryower‘).

/P o w37 CECTY,

This Securlty instrument Is gveito GLENKVIEW STATE BANK,

which I organized and existing Ltivuerthelaws of THE STATE OF TLLINGIS , and whose address is
800 WAUKEGAN ROAD, GLERVIEW, L 60025 ("Lender").
Borrower owes Lender the principal SUmO" R INETY FOUR THOUSAND AND NO/100

Dollars (U.S5.$ 9¢,000.00 }. This debt is
avidanced by Borrower's note dated the sane date as this Security (nstrument (‘Note"), which provides for monthly
payments, with the full dets, if not paid eartier, dueand payableon FEBRUARY 1, 20607 . This Securlty
Instrument secures to Lender: {a) the repayment of (h3 debt evidenced by the Note, with interest, and afl renewals,
extensions and modifications of the Nate; () the payr-«ent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and [c) th2 performance of Borrower's cavenants and agresments
under this Security Instrument and the Note. For thls purp ose, Borrower does hereby mortgage, grant and convey to
Lender the following described propery located in co 0«
County, Winols:

SEE RIDER ATTACHKHED HERETO AND MADE A PART /dFPEDF

IN: 04-26-200-096-10405

THIS PROPERTY DOES NOT CONSTITUTE ANY HOMESTEAD RIGHTS

which has the address of 1647 WINNETKA GLENVIEW
[Street) ICity]
nols 60023 ("Property Address™);
[Tp Coae}
TOGETHER WITH all the Improvements now or herealtar erected on the property, and all easements,
appurtenances, and fixtures now or hergafter a pan of the property. All replacements and additions shall also be
coverad by this Security instrument. Al of the foregolng Is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsad of the estate hereby conveyed and has the right to
montgage, grant and convey the Rroperty and that the Property Is unencumbered, except for encumbrancaes of record.
Borrower warrants and wilt defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of racord.
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UNIT NUMEBER A&J A E I HE ,FOLLOWING DESCRIBED

FARCEL OF REAL ESTATE (HEREINAFTER REFERRE ns FARCEL .

THAT PART OF PARCEL 4 IN BIG 0AK SUBDIVISION RECORD;D DECEMBRER 14,
1974, AS DOCUMENT NUMRER 237494648, IN SECTIONS 25 AND 26, TOWNSHIF 42
NORTH, RANGE {2 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN CODK COUNTY,
ILLINGIS, MORE FARTICULAKLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF SAID FARCEL 4 IN RIG OAK
SUEDIVISION; THENCE SOUTH O DEGREES 00 MINUTES 32.2 SECONDS WEST, 33.32

FEEY; THENCE NORTH 89 DEGREES 59 MINUTES 27.8 SECONDS WEST, 19.43 FEET
TO THE POINT OF BEGINNING, THENCE STILL NORTH 8% DEGREES 59 MINUTES
27.8 SECONDS WEST, 4B.467 FEET; THENCE SOUTH © DEGREES 00 MINUTES 32.2
SECONDS WEST, S55.333 FEEY; THENCE SOUTH B? DEGREES 59 MINUTES 27.8
SECONDS EAST, 146.00 FEEY,; THENCE SOUTH O DEGREES @0 HMINUTES 32.2
SECONDS WEST, 72.50 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 27.8
SECONDS FAST, 4B.467 FEET, THENCE NORTH O DEGREES 00 MINUTES 32.2
SECONDS EAST, 75.333 FEET; THENCE NDRTH 89 DEGREES 5% MINUTES 27.8
SECONDS WeST, 146.00 FEET, THENCE NORTH © DEGREES 00 MINUTES 32.2
SECONDS EAST/52.50 FEET MDRE OR LESS TO THE POINT OF BEGINNING, WHICH
SURVEY IS ATTACMED AS EXHIBRIT 'aA' TO DECLARATION OF CONDOMINIUM MADE BY
GLENVIEW STATE TaMK, CORFORATION OF ILLINQIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED CSEETEMBER ¢, 3974 KNOWN AS TRUST NUMBER 1341, RECORDED
IN THE OFFICE OF THE-RECORDER OF DEEDS OF COOK COUNTY, ILLINDIS, AS
DOCUMENT NUMBER 2410703%; TOGETHER WITH AN UNDIVIDED 21.68 FER CENT
INTEREST IN SAID FARCEL (EXCEFTING FROM SAID FARCEL ALL THE PROFERTY
AND SFACE COMPRISING ALL. THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVE' )., IN COOK COUNTY, ILLINOIS

PARCEL 2: '

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF FARCEL 1, AS SET FORTH
IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS DATED AUGUST i,
1977 AND RECORDED AUGUST 3, 977 A5 DOCUMENT NUMBER 24040627, AND
AMENDED BY 24415452, AND AS CREATEY MY DEED FROM GLENVIEW STATE BANK,
CORFPORATION OF ILLINCIS, AS TRUSTEE UMDER TRUST AGREEMENT DATED
SEFTEMBER 1, 1976 KNDWN AS TRUST NUMBER 1341 70 JODI I. MAX RECORDED
AFRIL 5, 1976 AS DOCUMENT NUMBER 2438%136 FOR INGRESS AND EGRESS, IN

COOK COUNTY, ILLINOIS.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whather or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repair
or restore the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30<lay period
will begin when the natice is given.

Unless Lendsr ard Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due da%s of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under pacar,raph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from 7 .ar.age to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Insfeursent immediately prios to the acquisition.

8. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. Borrower shall occurs,, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instzument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-u2.a of occupancy, unless Lender otherwise agrees In writing, which consent
shail not be unreasonably withheld, or uriess axtenuating circumslances exist which are beyond Barrawer’s control.
Borrower shail not destroy, damage or impe'r the Proparty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shalt ba in defauit if any forfaiti.re action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could result In forfei’ure. of the Property or atherwise materially impair the lien created by
this Security Instrument or Lander's security interest.C'crrowsr may cure such a datault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ve risnissed with a ruling that, in Lender's good faith
determination, precludas forteiture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security Instrumant or Lender's security inter3st. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate infurmation or statements to Lender (or failed to provide
Lender with any material information} in cannection with the loan evioanced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property a8 a principal residence. If this Security Instrument is
on a leasehold, Borrower shail comply with all the provisions of the lea<ga. It Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the raerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfurm: the covenants and agreemants
contained in this Security Instrument, or there is a legal proceeding that may signiwantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitu:2-or.to enforce laws or
regulations), then Lendar may do and pay for whatever is necessary 1o protect the va.ue 3! the Property and Lender's
rights in the Property. Lender's actions may include paying ary sums secured by & lien which has priority over this
Securtty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 0o 20

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <hall bear
interest from the date of disbursement at the Note rate and shail be payable, with Interest, upon notice trum Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantia’ly equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an allernate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage Is not availabla,

Borrower shall pay 1o Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium belng 3
pald by Borrower when the Incurance coverage iapsed or ceased to be in effect. Lender will accept, use and retaln these y
payments as a loss reserve In lieu of martgage Insurance. Loss reserve payments may no longer be required, at the g
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by

an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, unth the requirement for martgage nsurance snds

in accordance with any written agreement between Borrower and Lender or applicable law.

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0491/3014(5-90}-L PAGE30F &
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UNOFFICIAL, CORNq syses

secured by this Security instrument. However, this optlon shall not be axercised by Lender if éxerclsa is prohibited by
federa! law as of the date of this Security Instrument.

It Lander exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. f Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬂSb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all expenses incurred
in anforcing this Security Instrument, Including, but not limited 1o, reasonable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay the sums sacured by this Security instrument shall continue unchanged. Upon
reinstatement by Panowaer, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had ozcutred. However, this right to reinstate shall not apply In the case of accelsration under
paragraph 17.

19. Sale of Note; Chan/je of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o) more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’).(nz* collects monthly payments due under the Note and this Security Instrument. There
alsa may be one or more changes Jf the Loan Servicer unrelated to a sale of the Note. If therg is a change of the Loan
Servicer, Borrowar will ba given wiitten notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and adiress-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any ¢ner information required by applicable law.

20, Hazardous Substances. Borrower zhall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Jormower shall not do, nor allow anyone else ta do, anything affecting
the Property that is In violation of any Environmental !.avv. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles ot “azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ot the Property.

Borrowaer shall promptly give Lender wriiten notice of anvinvestigation, claim, demand, lawsuit or other actlon by
any govarnmental or regulatary agency or private party invalvingthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 3arrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Aezz:dous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substuncos defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, i:aroseng, olher flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used iIn this paragraph 20, *Environmental Law" medr.s izderal laws and laws of the
jurisdiction where tha Property Is located that relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Ilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion cliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio under paragraph
17 unless applicable (aw provides ctherwlse}. The notice shall specity: (a) the default; () thie-artion required to
cure the dafautlt; (c) a date, not less than 30 days from the date the notice is given to Borrowel'. by which the
default must be cured; and (d) that failure to cure the default an or before tha date specified In tie \iotice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstale after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immadiate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22, Relaase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

£89C00%6.
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THIS COMT O MINIUM RIDER is madethls 157w dayof JANUARY, 1992 , and Is incorporated into
and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Note to
GLERNRVIEW STATE BANK,
{the "Lender*) of the same date and covering the Property described in the Security Instrument and located at:

1647 WINNETKA,GLENVIEW,IL 60025

{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

BI1G OAK
[Name of Condominium Project}
(the “Condominium Project”). If the owners asscclation or other entity which acts for the Condominium Project (the
“Owners Assoclation”) hoids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligstions. Borrower shall perform all of Borrower's cobligations under the Condominium
Project's Constituent Documents. The "Constituent Cocuments” are the: {i) Declaration or any other document which
creates the Condominium Project; (li) by-laws; (iil) code of regulations; and (v) ather equivalent documents. Borrower
shall promptty pa;. when due, all dues and assessments iImposed pursuant to the Constituent Documents.

B. Hazard Insurrnce. So long as the Owners Association maintalins, with a generally accepted insurance carrier,
a "master™ or "blankat” olicy on the Condominium Project which is satistactory to Lender and which provides
insurance coverage in tha amounts, for the periods, and against the hazards Lender requires, including fire and hazards
Included within the term.”ex ended coverage,” than:

{ Lender watves ine provision in Unitorm Covenant 2 for the manthly payment to Lender of one-twaelith of the
yearly premium installments.fcrxazard insurance on the Property; and

(i) Borrower's obligatir.r,under Uniform Covenant 5 1o maintain hazard Insurance coverage on the Property
Is deemed satisfied to the exteni trat.the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender zrompt notice of any lapse in required hazard insurance coverage.
In the aevent of a distribution of hr.zard insurance proceeds In lleu of restoration or repair folldwing a loss to the

Property, whaihwr to the unit or 1o caianic:s elements, any proceeds payable 1o Barrower are hereby assigned and shall
be paid to Lander for application to the sums.cacured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower ;hall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public llabiitv insurance policy acceptable in form, amount, and extent of coverage to
Lendear.

D. Condemnation. The proceeds of any aviani er claim for damages, direct or consequential. payabie to
Borrower in connection with any condemnation or-a(ter taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in liga of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applled by Lender to the ‘suins securea by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excef a'ter natice to Lender and with Lender's prior written
congsent, gither partition or subdivide the Property or consaeni-{o’

{iy the abandanment or terminaticn of the Candominiur Project, except for abandonment or termination
required by law in the case of substantlal destruction by fire or otkier _asualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Docu’rznts if the provision is far the express benelit of

Lender, .
{ii)) termination of professional management and assumption of ¢elf-rianagement of the Owners Association,

or (v} any action which would have the effect of rendering the public lizic'aty insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. H Borrower does nol pay condominium dues and assessmeits /when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall bacome addt onal debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, “iese amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interec!, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provislons cantained in this “ondominium Rider.

£89LC0C6

(Seal) o (Seal)

-Borrower -Barrower

{Seal) {Seal}_
-Borrower
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