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Thid Tstrument was
prepared by: EBLIA REYES
CHICAGO, IL 60803

THIS MORTGAGE (*Mortgags”) Is made this LOTH dayot JANUARY = 1992 petwaeen Mortgagor,
RODNEY B, SCHLIMPEET, BACHELOR .

{harain *You.” *Your’ or “Yours”) and tha Mortgagee, Citibank, Federal Savings Bank, a carporation organized and existing
under the laws of the Unitad States, whose addrexs is Ons South Daarborn Strest, Chicago, tilinals 80803 (herein "We,*
"Us” or “Cur™.

WHEREAS, _RODNEY B. SCHLIMPERT
is {are) indebted to us pursuant to an Equity Scurce Ascount Agreemant (*Agreament”) of aven date heres!, additionally
socured, if appropriate, by a Sacurity Agreement and Collateral Assignment of Benaficlal Interast in the tand trust hoiding
title to the property ("Security Agrasment”®), In tha principal sum of U.S. $ ———20,000.00 _ ____ iyour *Credit
Limit*) or sc much of such principal as may be advanced and outstanding, with interest tharecn, providing for perlodic
instalimant paymeants of Interast, optional credit life and/or dissbiiity Insuranca premiums, and misceilanecus fees and
charges for ten {10} years from the data harect, thersafter, for pericdic instailment payments of 1/240th ot the
Outstanding Principal Balance (or such graster sum as necessary ta fully repay the Outstsnding Principal Batance in full in
substantially aqur’ instalimants of principal by the Maturity Date as more fully provided in paragraph 1 (C) hereof), intarest,
optional credit Zivy 7 nd/or disability insuranca premiums, and miscellanaous faes and charges for twenty (20) years; all such
sums, if not sooner paid, being due and payable approximataly thirty (30} years from the date heraof (the “Maturity Date.”)

To sscure to us {7, ths rapayment of tha indabtedness evidencad by ths Agreemant, with interest thereon, the paymeant
of al) other sums, witn lterest thereon, advanced in accordance herewith to protect the security of this Mortgage, and ths
performance of tha covcuravs, snd agreamants herein contained In this Mortgsge, and (b} tha repayment of any future
advances, with intersst the aur, made to you by us pursuant to paragraph 7 hargof, (such advances pursuant to paragraph 7
hateof of principai made after ‘n» date hareof being referred to as *future advances”). and (c) any "Loans” (advances cf
principal atter the date hereof) ar ~iovided for in the Agrasment (it being tha intention of us and you that slf such Loans
made after the dats hersof anjoy tha ome priority and security hereby creatad as if all such Loans had bean mada on the
date hereof); and (d) tha parformance o0 our covenants and agreements under this Mortgage and the Agrasmant sacured
hereby. For this purpose, you do hareby mor*zage, grant, convey and warrant (untess you sre an Hiinots land trust, in which
case you mortgags, grant, convey and quit ¢ /abm) to nrs the following dncrlbcd propnrty focatad ln the County of
CQOK “ and Stath = f linois:
LOT 13 IN BLOCK 3 IN HIGH’'S PESUBDIVISION OF THE EAST 1/2 OF BLOCK
15 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 147 ,‘EAS'I‘ OF THE THI: D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS g g vy ‘

N . ! 15 €
1202376

N

PLN. No. 14-32-109-013 , _éﬁ}%%%éyf
which hat the addrass of _ 2233 NORTH JANSSEN AVENUE_ &

{street)

CHICAGO ALLINQIS 60610 (| _ __ (herein “property addrass®);

{ctty} {atate and zip coox;

Tagethar with afl the improvements now or hereafter srected on the property, an. ai’ sasements, rights, appurtenances,
cants, royaities, mineral, oll and gas rights and profits, water rights and stock and all | ixtures now or hersafter » part of
the proparty. All raplacamaents and additions shall alsc be covered by this Mortgage. All of ‘ha foregoing is refsrred to in
this Mortgage as the “property.”

You covenant that you are lawlully ssized of the estate heraby conveyed and have the r.ght to mortgage, grant and
convey the property and that the property Is unencumbared, axcept for ancumbraneas of recos2 (on, uniess you are an
flitnois tand trust, warrant and will defand generally the titia to the property agalﬁst at! claims and d7m1nds, subject to any
ensumbrances ol racord i

You acknowladge that this Mortgage securas an Agresment that contains provisions allowing for chung @ in the interast
rats, artd that we may, prior tc the maturity of the Agreement and subject to certain conditions, reduce \ha Available Line
of Credit and/or require tepayment of the total balance outstanding under the Agreament.

Covanants. You and wo covenant and agree as follows:

1. (A} Payment ot Principal ang Interest. You shall promptly pay whean dus tha principst of and Interest acorued on the
indubtedness evidanced by the Agresment, together with any late charges or other fees, charges or premiums iImposed by
the Agresament, the Security Agraament, or hy this Mortgage.

{B) Lina of Cradit Loan. This Mortgage secures a Line of Credit Loan Agreement. Yau wiit enjoy acosss to that Line
of Credit during the first cne hundred twenty —one {12 1) Billing Cycles assigned tc your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one monthl. The Revolving Line of Credit Torm of
the Agreement is tharefore zpproximatsly ten (10} years iong. You agrae to repay the principal amount of the Loans
advanced during the Ravolving Line af Cradit Term of the Agresment during the twenty (20) years commenaing at the close
of the Revalving Lina of Credit Term. This repaymaent term is referred to hersin and in the Agreemant ac the Closed-End
Repayment Term. The total term of tne Agresmant secured by this Mortgage is therefore spproximstely thirty (30) yaears.

(C} AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for tha one hundrad twenty—first
{121st) Billing Cycle, you agree to pay on or bafore the payment dus date shown on sach periodic Bllling Statement the
Minimum Payment Dus for thst Billing Cycla. The minimum payment due is the sum of the following charges accrued ar
incurred in the Billing Cycle: (1! Finance Charges; {2) preamiums tor Optional Credit Lifa and/or Disability insurance; (8] the
Annual Fee; (4) all othar fass and chargas incurrad pursuant to the Agreement excapt faes and charges charged 1o your
Account at the inception of the Agreamant as permitted by Paragraphs 11 (B} and (C) of the Agreament;

k

EQUITY SCURCE ACCOUNT MORTGAGE
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o Upon paymant in GM 'N@’FFI@%M@P¥W“MGH" we shall promptiy
refundsto you any funds h u dér paragrdp A - duired’by us, we shall apply, no later
thanl ifdimadiataly prior to the sale of the property or its acquisition by us, any funds held by us at the time of application
as a cradit against the sums secured by this Mortgages.

Tho above and foregoing provislons contained !n this paragraph 2 relating to payment by you to us of funds in
sscrow shall be excused so fong as you are required on the date hereof, and continue after the date hereof, to make
comparable payment af funds in escrow to the holder of a Note secursd by a mortgage or simllar security agrasment on
the property, which such mortgage or similar security sgreement has priority aver this Mortgage. You agrae to provide us
with proof of paymant of such funds in escrow.

3. APPLICATION OF PAYMENTS. Unless spplicable taw provides otharwise, all paymaents received by us under the
Agraamant and this Mortgage shalt be applied, first to the Finance Charge stated in your oldest past dus periodic Billing
Statemant, It any, and then {during the Clossd—End Repaymaent Tarm) to the fraction of the Initial Closed—End Principal
Balance dus for the same Pariodic Billing Statemant. Payments will then be applied similarly to Finance Charges and the
fraction of the Initial Closad—End Principal Batance due on the next oldest past dus statement, and then toc successive past
dus statements, until all past dus Finance Chargas and tha fraction of the [nitial Ciosed—-End Principal 8alance due sre fully
paid. The balanca of your payments will next be applied to the amounts statad due on the current periodic Billing
Statement In the following order: {1) Insurance premiums billed and past due; (2} any Annual Fee which is due and payable;
(3} any other ¢harge, axcluding insurance premiums, authorized by the Agrsement; [4) Finance Charges biiled but not past
due; |5) insurance premiums billed but not yet past due as of the current statement; and {8) paymeant of any Qutstanding
Principal Baliance. Any balance of payment witl be applied to payment of all Finance Charges which accrue after the
Periodic Billing S?.tement date and prior to the date payment was received by us. Any remaining amount will creats a
eradit batange. < GN2/ges incurrsd pursusnt to parageaph 7 hareof wili be treated as Finance Charges for purposes of
spplication of paym-axs only.

4, CHARGES: (IENS. You shall pay all taxes, assesyments, charges, lines and Impositions attributable to the
property which may atta’a priority over this Mortgage, and lessehold paymants or ground rants, if any. You shall pay thasa
obligatians In the manner privided in paragraph 2, or if not paid in that manner, you shall pay them on time directly to the
person owed payments. Yo s.oit promptly furnish to us af! notices of amounts to be paid under this paragraph. If you
make these paymants directly, yog shal) promptly furnish to us recsipts svidencing the payments.

5. HAZARD INSURANCE. r—u shall keep the Improvemants now eaxisting or hereafter erected on the property
insured against toss by fire, any hazarZ 'ncluded within the term “extended coverage” and any other hazard for which we
require insurance. This insurance shall 's» nialntained in the amounts and for the pariods that we raquire. The insurance
carrier providing the Ingsurance shall be clioser hy you subject to our approval which shall not be unreasonably withheid.

All insurance poticies and ranewals st all be accsptable to us and shall includa a standard mortgage clause. We shall
have the right to hold the policies and renews!s it we require, you shall promptly give to us ali receipts of pald premiums
and ranswal notices. in the svent of loss, you sh»i( sive prampt notice to the insurance carriar and us. We may make proof
of loss if not made promptly by you.

Unlass wea' and you otharwise agree in writing, insurance proceads shall be applisd to restoration or repair of the
property darnages, it the restoration or repalr is sconomi aily: feasible and our security is not lessenad. If the restoration
or repair is not sconomically feasible or our security wculd be lessened, the insurance procesds shall be applied to the
sums secured by this Moartgage. whethar or not then dus, with a1y excess paid to you. |f you abandon the property, or do
not znawer within thirty (30) days a notice from us that the insu anse carrier has offerad to setile a ciaim, we may collect
the insur==ie proceeds. We may use the procesads to repair v rsitore the property or to pay sums secured by this
Mortgage, whether or not then due. The 30-day pericd will begin whin (he notice is given.

Unless wa and you otherwise agres in writing, any application of p.orae-ds to principsl shafl not extand or postpone tha
due date of the paymants reterrad to in paragraphs 1 and 2 or change {iie amc:nt of the paymants. |f under paragraph 20,
the pruperty is acduired by us, your right to any insurance policies and priceeds resulting from damage to the property
prior to the acquisition shall pass to us to ths extent of the sums sacurel b, this Mortgage immediately prior to the
scquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. < Y~u shall not déstroy, damage or
substantially shange the property, allow the property to deteriorate or commit wast.. 17 <his Mortgage is on a leasehold,
you shall comply with the provisions of the lease, and if you acquirs fae titia to the prog acty, the leasehold and fee titie
shall not mearge unless we agres to tho morger in writing. '

7. PROTECTION OF CUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. If you fail t) perform the covenants
and agresments contained in this Martgage, or there is a legal procesding that may significast!y tfact our rights in the
property lsuch as s proceeding in bankruptcy, probate, for condemnation or to enforce laws or Ferilntions), then we may
do snd pay for whatever is necessary to protect the valua of the property and our rights in the prcority. Our action may
include paying any sums secured by & fien which has priority over this Mortgage, appearing in courl; Zaying reasonable
sttorneys’ fees and entering on the proparty to make rapairs. Although we may take action undar this p>-ugraph 7, we do
not have to do so.

Any amounts disbursed by us undsr this paragraph 7 shall bacome additional debt of yours securad by this Mortgage.

Unlass you and we agree to other terms of paymant. these amounts shall bear interest from the date of dishursemant at
the rate provided in the Agreement and shail bs payable, with interest, upon natice from us to you requesting payment.

If we raquire mortgaga insurance as a ¢ondition of making the losn secured by this Mortgage, you shall pay the
premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance terminates in
atcordance with your and our writtan agresmant or applicabla taw.

5. INSPECTION. We or our agent may make reasonasble antries upon and inspections of the property. We shall give
you notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for convayance in lleu of condemnation, are hereby
assignad and shail be paid to us.

in the avent of a tota! taking of the property, the procesds shall ba applied to the sums secured by this Mortgage,
whather ar not then due, with any excess paid to you. In the svent of a partial taking of the property, unlass you and we
otherwiss agres in writing, the sums secured by this Mortgage shall bs raduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b} the fair
market valus of the property immedistsly before the taking. Any balance shall e paid to you.
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,20. ACCELERATIO EDIE to vy rior fowing your breach of any
ovenant or agreamant in E:tu n{A ﬁ‘p ess spplicabls lsw provides
otherwise). The notice sh £ defdult; L - dafadit; (c} a date, not lass than 30

days from the date the notice is given to you, by which the default must be cured; and (d) that fallure te cure the default
on or befora the date spacifiad In the notice may result in acceleration of tha sums secured by this Mortgage, foreclosure
by Judicial proceading and sale of the property. The notice sha!ll further inform you of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defenses to
accelaration snd foreclaosure. If the default is not cured on or befora the date specified in the notice, at cur option, we
may raquire immadiate payment in tull of all sums secured by this Mortgage without further damand and mey foreciose
this Mortgage by Judicial procaesding. We shall be entitted to collact all expenses incurred in pursuing ths remadias
provided in this paragraph 20, inciuding, but nct limited to, ressonabie attornays’ fees and costs of title evidance.

21 POSSESSION. Upon accsleration under paragraph 20 or sbandonmeant of the property and at any time prior to
ths expiration of any period of redemption following judicial sale, we [in person, by agent or by judicially sppointed
receiver) shall ba antitied to anter upon tske possession of and manage the property and to collect the rants of the
property including those past due. Any rents we or the Recsiver collect shail be applied tirst to payment af the costs of
managemant ot the property and collection of rents, including, but not limited to, recelver's fees, pramiums on racsiver's
bonds and ressonabte attorneys’ fees, and then to the sums securad by this Mortgage.

22. RELEASE. Upon paymaent of all sums secured by this Mortgage, we shall releasa this Mortgsge without charge to
you We shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive alt right of homestead exemption in the proparty.

24. TRUSTEE EXCULPATION. If this Mortgage is executed by an lilinols land trust, trustee executes this Mortgage as
trustee as aforess &, in the exarcise of the powsr snd authority confaerred upon and vested In it as such trustee, and It is
axpressly undersinc d and agreed by us and by avery parson now or haraafter claiming any right or sscurity hersunder that
nothing contained birain or in the Agraemant securad by this Mortgage shall be construed as craating any labllity on the
trustee personally to/pay said Agreemant or any interest that may accrue therson, or any indebtedness accruing hereunder
ar to perfarm any covelsn's sither express or implied herein containad, alt such liability, If any, being sxpressiy waived,
and that any recovery 0i0ls Mortgage and the agreamaent secured heraby shall be solely sgainst snd out of the property
hereby conveyed by enforcan.eit of the provisions hereof and cf said Agresment, but this waivar shall in nc way affact
the personal lisbility of any indiv'anal co—maker or guarantor of the Agreement.

Dated: _JANUARY 10, 23992 .
IF MORTGAGOR IS AN INDIVIDUA':

Other Owner Individual Mortgagor

STATE OF ILLINOIS }
) S8
COUNTY OF COOK )
I, the undersignsd, a Notary Public in and for sald County, in 0y State aforsssid, DO HEREBY CERTIFY that
RODNEY B. SCHLIMPERT, BACHELOR

me this day in person, and acknowledged signed, sealel and de'ivered tha sald instrument a / HER
free and volunhryAt“::: the usas and purposes therein sat forth, including the release and waiver of the right of

homaestead.
Given under mﬁand lnq-oﬂ‘l’ﬂ-l.qpnl this _Ibf_.]._dav of . / ? ?Q
baury 4 it % [T J
Commission Ex@ N J' f‘ ,q fior ¢~ ;
B . -‘.; -4

Notary Public

personally km to ma to be the same p:ﬁhou namas(s) is subsirit ed to the foragoing instrument, ap before

IF MORTGAGOR IS A TRUST: - LTI )

not personailly but solely as trustes as atu-is .o

By: - {Title)

ATTEST:

its [Title)

STATE OF ILLINOIS )
) sS

COLUNTY OF )

., wns undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasident and
Sacretary, respectively, appeared before me this day in person, and acknowledged that they signad and dalivered the said
instrument as their own fras and voluntary scts and as the frae and voluntary act of sald corporation, as Trustes, for the
used and purposes therein set forth, and the said Secretary did also then and there acknowledge
that he, as custodian of the corporate seal of sald corporation did affix the sald corporate seat of said corporation to said
instrument as his own fras and voluntary act, and ss the free and voluntary act of sald corporstion, as Trustee, for ths uses
and purposes therain set forth.

Given under my hand and official seal, this

Commission Expires:
cnimnt 3::.'-.1 s;:mg: Bank Notary Public
dicage, 1L 5b80s *1T** Page 5 of 5 DPS 1128
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER !x made this 1O0TH day ot JANUARY . 1992 andis
Incorparated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security Dasd {the
*Secutity Instrument”) of the satne date given by the undersignad {the “Borrower”’] to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK

{th= “Landar*] of tha same date and covering the Property described in the Security instrumsnt and locatad st

2233 MOKTH JANSSEN AVENUE, CHICAGO, ILLINOIS 60610
(Propetty AGess)

1-4 FAMILY COVENANTS. In addition to the covanants and agresments mada in the Security Instrument,
Borrower and Lander f:.4th.r covenant and agres as foliows:

A. ADDITIONAL PROFLPTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to ths Property
described in tha Security Instririient, the tollowing items are added to the Property deseription, and shall also constitute
the Property coverad by the Sezc ity Instrument; building materiats, appliances and goods of every nature whatsosver now
or hereafter locatad in, on, or used, r 'atzaded to be used in connection with the Proparty, Including, but rot limited to,
thosa for the purposes of supplying or distribting heating, cooling, alectricity, gas, water, air and light, fire pravention and
extinguishing apparatus, seturity and accest cantrol spparatus, plumbing, bath tubs, water heaters, water ciosets, sinks,
ranges, stoves, rafrigerators, dishwashers, dirposals, washers, dryers, swnings, storm windows, storm doors, sereens,
blinds, shades, curtains and curtain rods, sttacted wirrors, cabinets, panelling snd attachad Poor coverings now or
hernafter attached to the Praperty, all of which, incluiing replatemants and additions thareto, shall bs deamed to be and
ramain & part of the Property coversd by the Security insivument. All of the foregoing together with the Property
described in tha Security Instrument jor the laasehold astais (if-the Sacurity Instrumant s on s feasehold) sra raferred to in
this 1-4 Famity Ridar and tha Sacurity Instrumant as the "Prop«- o

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 8c-<cier shalt not saek, agrea to or make # change [n the
us= of tha Propaerty or its zoning classification, unlass Landar has age~.c in writing to the changs. Borrower shail comply
with all laws, ordinances, regulations and requiremants of sny govarnmer.*ci body spplicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe® shall nat sliow any tien interior ta the
Security instrument to be parfected against the Proparty without Landet’s prio. w.ittan permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rei.t loss in addition to tha other hazards
for which insurance is raquirnd by Uniform Covenant S,

E "BORROWER'S RIGHT TO REINSTATE"® DELETED. Uniform Covanant 18 is deisted.

F. BORROWER'S OCCUPANCY. Uniless Lender and Borrower otherwise agree in wting, the first sontence in
Unifz:in Cavenant 6 concerning Borrower's aozupancy of the Property (s deletad. Al ramainina cose~ants and agresments
set forth in Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all {ersen of the Proparty
and all sacurity depasits made in connaction with laases of tha Property. Upcn the sssignmant, Lender stu!l hava the right
to modify, extend ar terminate the existing lesses and {0 axecute new leases, in Londer's sole discretion. As usad in this
paragraph G, the word *leass” shalt mean “sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower absclutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Proparty, ragsrdinss of to
wham the Rents of the Property sre payable. Borrowaer suthorizes Lender or Lender's agants to collact the Rents, and
agrass that sach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall recelve
the Rants unti! i) Lender has glven Borrower notice of default pursuant to paragraph 21 of the Security nstrument and {ii)
Lendor has given notice ta the tenant(s) that the Rents ars to be paid to Lender or Lander's agsnt. This assignment af Rents
conatitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1—4 FAMKIY BIDER — Fannie Mes/Freddis Mao Uniform instrurent Form 3170 8/80
MB-1372 7/81 3972 DPS 1082
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1-4 FAMILY RIDER

{Assignment of Rents)

Equity Source Account Ref.No.: 4445035440

THIS 14 FAMILY RIDER is made on January 10, 1992, and is incorporated into and shall be deemed to amend and
supplement the Maortgage, Deed of Trust or Security Deed {the "Security Instrument®) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to

Citibank, Federal Savings Bank
{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2233 N. Janssen Avenue, Chicagon, Hlinois 60614
“(Property Address)
@ 1-4 FAMILY CO.vTNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cuve.ant and agree as follows:

A. ADDITIONAL PI¢OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in the
Security Instrumenr; the following items are added to the Property description, and shall alse constitute the Property
covered by the Securi-Instrument: building materials, appliances and goods of every nature whatsoever now and
hereafter located in, €n, 07 used, or imended to be used in connection with the Property, including, but not limited to,
those for the purpaoses of supriving or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sceucity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, <.snwashers, disposals, washers, dryers, awnings, storm windows, storm dogrs, screens, blinds,
shades, curtains and curtain rods, vuached mirrors, cabinets, paneling and attached floor coverings now or herealter
attached to the Property, all of wiice, including replacements and additions thereta, shall be decmed to be and remain a
part of the Property covered by the Secrsity Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold esate (f the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Mroperty®.

USE OF PROPERTY; COMPLIANCE WI'Ttf 1. W, Borrower shall not seek, agree to or make a change in the use of the
Propersty or its zoning classification, uniess L.=aser has agreed in writing 10 the change. Borrower shall comply with ali
{aws, ordinances, regulations and requirements oi any governmental body applicable to the Property.

SUBORDINATE LIENS. Except as permitied by federal law, Borrower shatl not allow any lien inferior to the Security
instrument to be perfected against the Property withousLzader’s prior written permission.

RENT LOSS INSURANCE. Borrower shall maintaip insviarce against rent loss in addition ta the other hazards for
which insurance is required by Uniform Covcnant 5.

*"BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform'Covinant 18 is deleted.

BORROWER’S OCCUPANCY. Unless Lender and Borrower oiiierwiss.agree in writing, the first sentence in Uniform
Covenamt 6 concerning Borrower’s occupancy of the Property is deleied. | All remaining covenants and agreements set
factk in Uniform Covenant 6 shall remain in effect.
ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assijn 0 Lender ail leases of the Property and all
security deposits made in conncction with leases of the Property. Upon theassignment, Lender shall have the right to
modify, extend or 1erminate the existing leases and to execute new leases, in Londcr's sole discretion. As used in this
paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a l(asehold.

continued ...
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ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues of the Property regardless of 1o whome the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Renis and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, borrower shall recieve the Rents
until (i) Lender has given borrower notice of defauit pursuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice to the tenants that the Rents are to be paid to Lender ur Lender’s agent. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as Trusiee for
the benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Renls of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the cost of taking control of
and managing the Property and collecting the Rents, including, but not limited to, attorney’s fces, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, 1axes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

If the Renis‘ol.thie Property are not sufficent to cover the costs of taking control of and managing the Property and of
collecting the Revis any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Secririvy Instrument pursuant to Uniform Covenant 7.

Borrower represents and’ warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will
not perform any act that/ «ould prevent Lender from exercising its rights under this paragraph.

Lender or Lender’s agents ¢. a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before/ or after giving notice of breach to Borrower. i{owever, Lender, or Lender’s agents or a
judicially appointed receiver;suay do S0 at any time when a default occurs. Any application of rents shall not cure or waive
any default or invalidate any othel right or remedy of Lender. This assignment of Rents of the Property shail terminate
when the debt secured by the Securiiy Jastrument is paid in full.

CROSS-DEFAULT PROVISION. Bor owcr’s default or breach under any note or agreement in which Lender has an
interest shalt be a breach under the Seruriry Instrument and Lender may invoke any of the remedics permitted by the

Security Insirument.

— —

BY SIGNING BELOW, Borrower accepts and agrees 1o the 'csms and provisions contained in this 1-4 Family Rider.

THIS DOCUMENT IS EXECUTED BY Rodney B. Schiiingert NOT AS MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS ZND ?EREIN PROVIDED.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mac / Freddie Mac Uniform Instrumen: (Frim 3170 10/85)

14 FAMILY RIDER
CUSTOMER COPY: Forms MS.1372 (0741)




