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MORTGAGE, ASSIGMMENT OF RENTS & SECURLTY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE ("Security Instrument*) is given on Jonuary 14, 1992, by Elizabeth Claffey and Sidnay Lubitsch, her
husband (*Mortgagors“).

This Security Instrument iz given to Mid Town Bank and Trust Compeny of Chicago, which is organized and existing under the Laws
of the State of lllinois, and whose address is 2021 North Clark Street, Chicago, Illincis 80614 (‘Lender). Mortgagor s justly
indebted to Lender in the principal sum of EIGHTY THOUSAND AND 007100 Dollars (U.S.$80,000.00 ),

which indebtedness s evidenced by s certain note dated of even date herewith {"Note"), which Note provides for payments of the
indettedness as set forth below:

Interest.

Borrower promises and agrees to poy to Lendec intsrest on the unpaid principal balance evidenced by this Note at the
iollowing rate:

EIGNT AND ONE HALF pecrcent (8.50X%) per anmum

Interest shall ‘w» computed on the basis of a 340-day year and charged for the actual number of days elapsed.

This Note shall be due ind cayable in full on the maturity date which shall be February 1, 2002
{the "Maturity Date").

Required Pyyments,
Principal and interest payments in the @ount of $991.89 (based on a Ten (103 year amortization) shall be due and payable
monthly beginning March 1, 1992 and o tha: day each month thereafter until oll of said outstarding principel plus sny
remaining sccrued interest and lats chaipuz; if any, are repaid in full.

This Security Instrument secures to Lender: (a) th: repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) tiie avment of all other sums, with interest, advanced under any paragraph
herein to protect the security of this Security Instrument; and (¢) the performance of Mortgegor's covenants and
agreements under this Security Instrument and the Nots ard all other documents and agreements sntered Inte in connection
therewith (the "Loan Documents"). For this ourpos., Mortgsgor does hereby morigage, grant snd convey to Lender the
following described property Located in Cook County; 7(iinois:

SEE EXHIBIT “A™ ATTACHED WERETO ANL dF4E9Y MADE A PART HEREOF

which has the address of 917 West Fletcher, Chicago, [llinois 80657 {"Fripe ty Addreas"); which, with the property hereinafter .
described, is referred to herein as the "Premises®, ’

TOGETHER with all improvements, fixtures and personal property therato oeiolging, for so long and during ali such times hy
as Mortgagor, its successors or assigns may be entitled thereto (which are plidger primarily and on & poarity with said resl -
estate and not secondarily), and all spparatus, equipment or articles now or herec¢rsr therein ot thereon used to supply heat,
gas, air conditioning, water, light power, refrigeration (whether singls units cr Ce itrally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors ar, wiadows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the faregoing (collectively referred to hercir az the "Improvements') are declared
to be a part of said real estate whether physically sttached thereto or not, and it is agroed that all similar apparatus,
equipment, or articles hereafter placed in the Premises by Mortgagor, its successors (= assigns shall be considered as
conatituting part of the real estate.

TOGETHER with all eagsements, rights of way, gores of land, streets, ways, atleys, passages, «o.3r rights, waters, water
courses, Water rights and powers, and all estetes, rights, titles, interests, privileges, Llibertieg, ravements, heraditaments
and appurtenances whatsoever, in any way now or heresfter belonging, relating or appertaining to the o't and the reversions,
remsinders, rents, issues and profits thereof, and all the estate, right, title, interest, property, posse(sion. claim and damand
whatsoever, at law as well as in equity, in and to the same;

TOGETHER with 2all income from the Premises to be applied against the Indebtedness, provided, however, that Mortgagor
may, 5o iong as no Default has occurred hereunder, collect income and other benefits as it becomes due, but nat more than one
(1) month in advance thereof;

TOGETHER with all proceeds of the foregoing, including without Llimitation alt judgments, swards of damsges and
settiements hereafter made resulting from condemnation proceeds or the taking of the Premises or any portion thereof under the
power of eminent domain, any proceeds of any policies of insurance, maintained with respact to the Premises or procesds of any
ssle, option or contract to seli the Premises or any portion thersof.

TO HAVE AMD TO HOLD the Premises, unto the Lender, its successors and assigns, forever, for the purposes herein set forth
together with all right to possession of the Premises after 'the occurrence of any Default as hereinafter defined; the Mortgagor
hereby RELEASING AND WAIVING all rights under snd by virtue of the homestead exemption laws of the State of 1Liinois.

BORROMER COVEMANTS that it is lawfully seized of the Land, and that it hes (awful authority to mortgage the same, and
that it will warrant and defend the Land and the quiet and peacoful possession of the same against the tawful claims of all
persons whomsoever. e e e
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T8 Policigs. All [nsurance Policies shall be in form, companies and amounts reascnably satisfactory to
Lender. ALl Insurance Policies shatli:

include, when available, non-contributing mortgagee endorsements in favor of and with loss payable to
Lendar,

include standard waiver of subrogstion endorsements,

provide that the coverage shali not be terminated or materially modified without thirty (30) daya®
advence written notice to Lender and

provide that no claims shall ba paid thareunder without ten (1D) days! advance written notice to Lender.
Mortgagor will deliver atl Insurance Policies premium prepaid, to Lender and will deli{ver renewsl or
replacement policies st least thirty (30) days prior to the date of sxpiration of any policy.

Defaults and Acceleration.

Martgagor shall pay cach item of indebtedness herein mentioned, both principal sndfor interest, when

due according to the terms hereof. At the option of the holders of the Note and without notice o

Mortgagor, all unpaid indebtedness secured by this Security [nstrument shall, notwithstanding snything

on the late or in this Security Instrument to the contrary, become due and payable:

a. within three (3) days in the case of defsult in making payment aof any fnutaliment of principal
or interest on the Note, or

b. when default shall occur and continue for fifteen {15) days foilowing the the date of mafling
of written notice of such default to Borrower in the performance of any other agreement of
the Mortgager herein contained, said option to be exercised at sny time atter the expiretion
of said fifteen day period, or
in the event Mortgegor or any other obligor defsult under any othar document given by any of
them to secure tha cbligations hereby secured or under the loan commitment of Lender and any
and sl revisions, modifications, and extensions thereto (the "Loan Commitment’), the provisions
of which are incorparated hecein by reference (the foregoing events are herein referred to as
"Defaults™),

Noowienstanding snything in the Nete or Security Instrument to the contrary, the death of Mortgagor

snd/ratl gusrantors of the indebtedness herein mentioned shatl be s default in the performance of

sh agrreme .t of the Mortgagor hereunder and the holder of the Kote shail be entitted to all rights and
remedies gl en in the Security Instrument in the event of default in the performance of any agreement
of the Hor' Zagor contained therein.

In the event thoi the holder of the Note shell, in good faith, deem iteelf insecure, the holder of the

Notz shall havi: the Cight to declare the ioan avidenced by the Note to be in default and to accelerste

the fnstaliments 7f principal and/or interest due hereunder.

Foreclosyre.

1. When indebtedness heieby secured shall become due whether Dy acceleration or otherwise, holders of the
Note shall have the righl to foreclose the lien hereof in accordance with the [liinois Mortgage
Foreclosure Act, TlL. Rev. Ltat. ch, 119, para. 15-1101, at. seq, ¢(1987) (the “Act™), In any suit to
fareclaose the tien hereof, raers shati be allowed and incluxled as additionsl indebtedness in the decree
for sale ail expenditures miZ eipenses which may be paid or incurred by or on behsit of Lender, it's
successor or assigns for attorre s fees, appraiser’'s fees, outlays for documentary and expert evidence,
stenographers' charges, publicavionicouts and costs (which may be estimsted as to items to be expended
after entry of the decree) procuring all such abetracts of title, title searches and examinations, title
insurance policies, Torrens certificatis, and similar data and assurances with respect to title as
Lender, {t's successor or assigns may de.m to be reasonably necessary either to prosecute such suit
or to evidence to bidders at any sale whith 7ay be had pursuant to such decree the true condition of
the titie to or the value of the Premisvi.  Ail expenditures and expenses of the nature in this
paragraph mentioned shall become so much additi.o al indebteadness secured hereby and immediately due
and payable, with interest thereon at a rate equiveient to the post maturity rate set farth in the Note
secured By this Security Instrument, if any, oth'rwise the prematurity rate set forth thersin, when
paid or incurred by Lender, it's successor or assigns in connection with:

s. any proceeding, including probate and bankrujtcy proceedings, to which any of them shatt be
a party, either as plaintiff, claimant or defe~~ar., by reason of this Securfty Instrument or
any indebtedness hereby secured; or

b, preparations for the commencement of any suit for \he fira-losure hereof afrer accrual of such
right to foreclose whether or not actually commencet; o

(8 preparations for the defense of any suit for the foreclus sre‘nereof after sccrual of such right
to foreciose whether or not actually commenced; or

d. preparations for the defense of any threatened suit or proceeding which might affect the
Pramises or the security hereof, whether or not actually commeriec.

The proceeds of Ly fareclosure sale of the Premises shall be distributdd ar | applied in the foliowing

order of priority: First, on account of sli costs and expenses incident tu-Tae ‘o-eclosure proceedings,
including all such items as are mentioned in the preceding paragraph therect; second, all other items
which under the terms hareof constitute secured indebtedness additional to tihs. ruidenced by the Nete,
with interest thereon as herein provided; third, all principal and interest rima.ning unpaid on the

Note; fourth, any overplus to Mortgagor, their hairs, legal representatives or aasiss as their rights

BAY Bppear.

Na action for the enforcement of the lLien or of any provision hereaf shail be subject to any defense

which would not be good and avaitable to the party interposing same in an action at law upon the Wote
hereby secured.

Appointment of Receiver. Upon, ur at any time after the filing of » bill to foreciase this Security instrument,
the court in which such bill is filed may appoint @ receiver of said Premises. Such appaintmaent may be mede
either boefore or after sale, without notice without regard to the solvency or insolvency of Mortgagor at the
time of application tor such receiver and without regard to the then value of the Premises or whether the same
shall be then occupied as s homestead or not and Lender, it's successor or assigns hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of aaid Premises
during the pendency of such foreclosure suit and, in cose of a sale and o deficiency, during the full statutory
period of redemption, whethe: there be redemption or not, as well as during any further times when Horrgagor,
except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usuasl in such cases for the protection, possession, control ,
management and operation of the Premisas curing the whote of said period. The court frem time to tima may
suthorize the receiver to apply the net income in his hands in payment in whole or in part of: The indebtedness
secured hereby, or by any decres foreclosing this Security Instrument, of any tax, special assessment or other
lien or of any provision hereof shall not be subject to any defense which would not be good and availlebie to .
the party [nterposing same in an action at law upon the Note hareby sacured.
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{4) any sale, conveyance, assigmment or other transfer of, or the grant of a security
interest in, any share of stock of any corporstion directly or indirectly controilling
such Partrership,

Any consent by the Lender, or any waiver of an event of defsult, under this Paragraph shall not constitute a consent
to, ar waiver of eny right, remedy or power of Lender upon a subsaquent event of default under this Paragraph.
L. Assigrment of Rents.

1. To further gsecure the indebtedness secured hereby, Mortgagor does hereby sell, assign and transfer unto
the Lender all the rents, issues and profits now due and which may hereafter become due under or by
virtue of any lease, whether written or verbal, ar any letting of, or of ary agreement for the use or
occuparcy of the Premises or any part hareof, which may have been heretofore or may be hereafter made
or agreed to or which may be made or agreed tc by the Lender under the powers herein granted, (t being
the intention hereby to establish an absolute transfer and assigrment of all of such leases and
agreements, and all the avalls thereunder, unto the Lender, and Mortgagor does hereby appoint
irrevocably the Lender its true and lawful attorney in (ts name and stead (with or without taking
possession of the Premises) to rent, lease or let all or any portion of the Premises to any pert or
parties at such rental and upon such terms as said Lender shall, in its discretion, determine, and to
collect all of said avails, rents, issues and profits erising from or accruing at any time hereaftar,
existing on the Premises, with the same rights and powers snd subject tc the same immunities,
excneration of liability and rights of recourse and indemnity as the Lender would have upon taking
possession of the Premises.

The Mortgagor represents and agrees that no rent has been or will be paid by any person in possession
of any portion aof the Premigses for more than two instaliments in advance, and that the payment of none
of the rents to accrue foi any portion of the Premises has been or will be waived, released, reduced,
discounted, or otherwise discharyged or compromised by the Mortgagor. The Mortgagor waives any rights
sinset off agafnst any person in possession of any portion of the Premises. Mortgagor agrees that it
wi’l not assign any of the rents or profits of the Premises, except to & purchaser or grantee of the
Prraiies.

Kot®ip  herein contained shall be construed as constituting the Lender as a mortgsgee in possession
in th: dusence of taking of actual possession of the Premises by the Lender. 1In the exercise of the
powers h.re’n granted the Lender, no liability shall be asserted or enforced agafnst the Lender, ail
such Liabill’y being expressly waived and released by Lender.

The Mortgager-rurther agrees to assipn end trensfer to the Lender all future Leases regarding all or
any part or the Premises hereinbefore described and to execute and delfver, at the request of the
Lender, atl suc) frrtSer assurances and assignments in the Premises as the Lender shall from time to
time require.

Although it is the intzi.ion of the parties that the assigrment contained in this Peragraph 11 shall
be 8 present assigrmnt, it is expressly understood and agreed, enything herein contained to the
contrary notwithstandinz, ~hat sc long as Mortgagor is not in default hereunder or under the Note, it
shall have the privitlege of cotiecting snd retaining tha rents accruing under the leases assigned
hereby, until such time as ve der shall elect to collect such rents pursuant to the tarma and provisions
of this Security [nstrument.

The Lender shall not be obliged to perform or discharge, nor does it hereby undertake to perform or
discharge, any chligation, duty ur Licuiiity under any Lleases, and the Mortgagor shall and does hereby
agree to indemnify and hold the Lend:r hirmless of and from any and ati Liability, loss or damage which
it may or might incur under said leasss o~ under cr by reason of the assigrment thersof and of and from
any and all claims and demands whatsoeser which may be assorted against it by reason of any aliepged
obligations or undertokings on it's pa (. to perform or discharge any of the terms, covenants or
agreements contained in sald leases. Shou'd ¢h2 Lender incur any such liability, loss or demage under
said leases or under or by reason of the assig me .t thereof, or in the defense of any claims or demands,
the amount therecof, Including costs, expentes ziac’ roasonable attorneys! fees, shali be secured hereby,
and the Mortgagor shall reimburse the Lender thorefor immediately upon demand.

Applicetion of Rents. The Lender, in the exercise of ti:z right= snd powers hereinabove conferred upon it by

Paragraph 11 hereof, shall have full power to use and apply the rvaiis, rents, issues and profits of the Premises

to the payment of or on account of the following, in such ordir as “he Lender may determine:

1. To the payment of the operating expensas of the Premises, including cost of management and !easing
thereof (which shall include reasonable compensation to cte Lender and its agent or agents, if
management be delegated to any agent or agents, and shall also Include lease commisaions and other
compensation and expenses of seeking and procuring tenants and en’-ring into leases), established claims
for damages, ff any, and premiums on insurance hereinabove authirized;

Te the payment af taxes and special sssesaments now due or which miy hereatter become due on the
Premises;

3. To the payment of all repairs, decorating, renewsls, replacements, alterations, additions, betterment,
and improvoments of the Premises, ard of pltacing said property in sush Coalition as will, in the
judgment of the Lender, make it readily rentable;

[ To the payment af any indebtedness secured hereby or any deficiency wh'ch may result from sny
fereclosure sale.

Envircomental Matters. Mortgagor represents that it is currently in compliance with, ant covshants and agrees

that, it will manage and operate the Premises and will cause sach tenant to occupy its deiiiad portion of the

Premises in comptiance with, all federal, state and Local laws, rules, regulations snd ordinances regulating,

without limitation, air pollution, soil and water polliution, and the use, generation, storage, handling or

dispesal of hazardous or toxic substances cr other materials (including, without Limitation, reaw materfals,
products, supplies or wastes). Mortgagor further covenants and agrees that it shall not install or permit to
be instelled in the Premises asbestos or any substance containing asbestos arxd deemed hazardous by or in
violation of federal, state or local laws, rules, regulations or orders respecting such material. Mortgegor
shall send to Lender within five (5) days of receipt or compietion thereof, any report, citation, notice or other
writing including, without timitation, hazardous waste disposal menifests, by, to or from sny goverrmentsl or
quasi-governmental authority smpowered to regulate or gversee any of the foregoing activities, Mortpagor shatl
remove from the Premises and dispose of any such hazardous or toxic substances or other materfals in a manner
consistent with and in compliance with applicabte laws, rules, regulations and ordinances and shall take any
and ali other action to remedy, rectify, rehabilitate and correct any violation of any epplicable taw, rule,
regulation or ordinance concerning toxic or hazardous substances or any violation of any agrzement antered (nts
between Mortgagor, Lender and/or any third party with respect to hazardous or toxic materisls. Mortgagor agrees
to indemnify, defend with counsel reasonably acceptable to Lender (st Mortgagor's scle cost) and hold Lender
harmiess against any claim, response or other costs, damages, Liability or demand (including without |imitation
reasonable attorney fees and costs incurred by Lender) arising out of any ciaimed violation by Mortgagor of any
of the toregoing laws, regulations or ordinances or breach of any of the foregoing covenants or agreements.
The foregoing indemnity shall survive repayment of the Indebtedness.
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NOTARTIALS

STATE OF ILLINOIS )
)
COUNTY GF COOK )

t, the undersigned, a Wotary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that

Elizabeth Cleffev and Sidney Lubitach, her husband
personally «nown to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared bafore

me this day in person and acknowledged that he/she/they signed snd delivered the said instrument as hissher/their own free and

voluntary act, for the uses and purposes therein set forth,
Given under my hand and Motsriat Seal this 14th day of January, 1992 |

y Jff” iz ’6"3’1@

My commis: fon expires:

——

OFFICIAL SEAL
JRL E. Bimop
NOVARY PUBLIC STATE OF WLINOI

My Tor

THIS DOCUMENT PREPARLD BY.
— e ALV
KD TOWN BANK & TOST . ¢F ¢ [op
2021 N, CLARK STREET
CHICAGO, ILLINOIS 60614
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LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 31 IN BLOCK 3 IN GEHRKE AND BRAUCKMANN'S
SUBDIVISION OF QUTLOT 1 OF CANAL TRUSTEE'S SUBDIVISION OF THE EAST
1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

PERMANENT ZUDFX NUMBER:
14~29-206-011-0u0u2

PROPERTY COMMONLY KNOWL(_AJ:
917 WEST FLECTHER, CHICAGU, ILLINOIS 60657




