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MORITGAGE

HROnarry

THIS MORTGAGE is made this 15th day of January, 1992 between the Morigagor,
Calvin Franklin ,and Gwendolyn Franklin ,h/w, joint tenancy.

therein “Borrower?), and the Morigagee, The Money Store\lllinois, Inc. a corporation organized
and oxisting under the laws of [LLINOIS whoso address is 2010 Algonquin Rd.,Ste. 207

Schaumburg, illinois 60173 therein “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of US. $12,500.00 L3
which indebledness is cvidenced by Botrower's nole dnted January 15, 1992 and ecxtensions and L3
roncwals thereol therein “Note®), providing for monthly insiallments of principal and interest, with the balance “:
of lhe indebledness, i nol sooner paid, due and payable on January 25, 1998 . “"l

-
1

TO SECURE to Lender the repayment of the indebiedness ¢videnced by the Note, with interest thercon; the 5
payment of all other sums, with interest Lhercon, advanced in accordance herewith 1o proteel the security of
this Mortgage and the performance of the covenants and agreements of Borrower herein contained, Borrower
docs hereby novignge, grant and coavey to Leader the [ollowing described property located in the
City of Chicayo, Cook County State of llinois:

LOT S IN THE SUBDIVISION OF LOTS 48 TO 56 IN BLOCK 4 OF

STONY ISLAND P?aRK, A SUBDIVISION OF THAT PART OF THE
NORTHWEST /4 Oi SECTION 36, TOWNSHIP 38 NORTH, RANGE 14,
LYING SOUTHWESTY OF THE CENTER OF ANTHONY AVENUE, ACCORDING
TO THE PLAT THEREDXT RECORDED OCTOBER 17, 1924 AS DOCUMENT
NUMBER 8635095, IN COCZX COUNTY, ILLINOIS.

P.ILLN. 20-36-121-033.
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Being the samc premises conveyed to the Borrower by deed of
Svyen A. Magnuson and Svea I. Magnuson, his wife
dated the 16th day of September, 1974 | rccorded on the 243 day of Septomber, 1974
in Book Docl of Deeds, page 22856496, in (he Cook Cointy Recorder's Office,
and which has the address of 8237 S. Ridgeland
Chicago, II 60619

thercin “Property Address),

TOGETHER with all the improvements now or herealter crecied on the properly, wad. ol casemenis, rights,
appurtenances and rents, all of which shall be decmed to be and remain a part of the rioperty covered by
this Morigage, and all of the foregoing, together with said property for the leaschold estate 7i7 (his Morigage is
on a leaschold) arc hereinafier referred to as the “Properiy.”

Borrower covenants that DBorrower is law{uliy seised of ke estate hereby conveyed and has ihe right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenanis thal Borrower warranls and wil) defend generaliy the title 1o the Property against
all claims and demands, subject o encumbrances of record.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal and
interest indebtedness evidenced by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day moothly paymenis of principal and interest are puyable under the
Note, unitil the Nole is paid in full, a sum (herein “Funds’) ecqual to one-twelfth of the ycarly taxes and
assessments (including condominium and planned unit development assessments, if any) which may atain priority
over this Mortgage and ground renis on the Property, il any, plus one—twelflth of yearly premium installments
for hazard insurance, plus onc-twellth of yearly premium installments for mortgage insurance, il any, all as
reatonably cstimated initially and from timc to time by Lender on the basis of asiessments and bills and
reasonabile estimates thercof.  Borrower shall not be obligaled to make such paymenis of Funds to Lender (o
the c¢xtent that Borrower makes such payments 1o the holder of a prior morigage or deed of irust il such
holder is an insitutional lender.
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UNQEEICIAL CQEX... . s

Upon acceleration under paragraph 17 hereof or abandonment roperty,
or by judicially appointed receiver, shall be entitled 1o enler upon, (ake possession of and manage the
Property and te collcot the senis of the Property including those past duc.  All rents collecled by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and colicction
ol rents, including, but not limited to, receiver's f{ees, preminms on receiver's bonds and reasonable attorney's
fees, and then to the sums secured by this Mortgage. Lender and the recciver shall be liable to account
only for those rents actually received.

20. Release. Upon paymenl of all sums securcd by this Morigage, Lender shali cancel discharge 1this
morigage withoul charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waivers all right of homestead cxemption in the Property.

RBQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower apd Lender Request the hrioe: of any mortgage, deed of 1rust or other encumbrance with a lien
which has priority over this Morigage (o give notice to Lender, at Lender’s address set forth on page one of
this Morigage, of any defauit under superics iacumbrance and of any sale or other foreclosure aclion.

IN WITMESS WHEREOF, Borrower has erecoted this Morigage.

Signed and Delivered
in the Prasence of:
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Witness ~ Gwardolyn Frinklin ~Borrower

State of Iilinois, Cook County SS.:

On this 15th day of January, 1992 before me, the subscribirn. personally appeared
Calvin Pranklin ,and Gwendolyn Franklin ,h/w, joint temancy. ‘who, 1 am satisfied,
are the person(s) named in and who executed the within instrument, and thereupon
they acknowledged that they did examine and read the same and cid sign the
foregoing instrument as their frce act and deed, for the purposes thosein expressed.

In Witness Whereof, ! have hereunio set my hand and official seal

N OFFIOIAL BEAL "
RICHARD M. TOTH
NOTARY PUBLIC, STATE pF ILLINOIS
WY COMMISSION EXPIRES _1/2V/92
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“Law Office of F.J. Wrenn o
Notary Public/Attorney at Law
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B TR THIS INSTRUMENT PREPARED BY Law Office of F.J. Wrenn , Attorney a1 Law
(Space Below This Line Reserved for Lender and Recorder)
MORTGAGE CANCELLATION RECORDING DATA
Dated:
To the
Calvin Franklin of County:
Gwendolyn Franklin h The within Mortgage having bcen
- TO - 4/ satisfied, we hereby authorize and direct
The Money Storeilllinois, Inc. ( you to cancel the same of record.

an IHinois Corporation 7. by:
— Authorized Signatuee
BDALER: January 15, 1992 Signature Certified to as Geauine

2010 ALGONOLY PO, #207
BCHAUMBURG, 1. 60173




