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MORT‘GAGE . COOY COUNTY RECORDER

‘5021476

.’[‘HIS MbRTGAGE ("Secratvinstrument”) is given on JANUARY 9, 1992 . 'The morigagor is
" PATRICK C. WHALEY T
AND AMY L WHALEI, F"SBAND AND WIFE ‘

( Bofrowera 1Th1a Sex.unty Instrument is gives 0 _ o o R o ;;-,l Vel r -J '
e PRESIDENTIAL MORTGAGE CONBANY o Hett ‘S'lﬂ

1

whlch is orutmzed and existing andor the liws of THE STA A OF ILLINOIS . imd whose

address.is - 3285 N. ARLINGTON HEIGHTS RD ST;!- 204
-ARLINGTON, HEIGHTS, ILLINOILS 50004 ' Lendes™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWQ HUNDRED FIFTY

AND 00/100 '\ollurb{US s .71, 250.00 )
“Thin deht. i evidenced by Borrower's nole duted the sumw duto us this Jecurizy Instrument ("Note” ), which provides fo

monthly payments, with the full debt, if not paid enrlier, due and puyable on  FEBRUARY 1, 2O 2007 =
This Security Instrument seeures to Leader: (4} the repayment of the debt evidenced by.(ne Note, with lﬂlbl'l.bl, and al i rencwais,
extonsions und modificutions of the Note; (b} the payment of ail other sums, with interesC_advanced under parugrsph 7 o
protect -the securily of this Security Instrument; and (¢) the performunce of Borrower's cuvenunts and sgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the folfowing

)

describud:property locuted in COOK County, Iiimms
gNIT NUMBER 3-79 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM TI AS ‘)
ELINERTED ON A SURVEY OF A PART OF THE SOUTHEAST 1/4 OF SECTION 1, .
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIP’I‘ION 5‘5
L [ L R o . . . . Y
AU . o ‘ o &y
whu,h has thu addruub of 1940 HIDDEN CREEK, PALATINE L _ E.Hrut,‘('_:ﬂv .
lllmm-s 50064 2p Cote (“Pmpurty .‘\ddfﬂb&"). . '
e ' " Dps 1088

"""""

{LLINOIS-Singla Family:Fannle Mas/Freddie Mac UNIFORM !NETHUMENT Pagerotn ' " Form apaT9i80
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5, Huzard or Prope St Borre ' pr exmping,or herenfter erected on the

Propurty insured ngainst loss by fire, huzarndy included within the lurm "dxtended uwuf s"“Andl dny other hazardy, including
floods or flooding, Tor which Lender rululruu ingurance, This insurance shafl by nmmlmnut in the ameunts and for the periods
that Lendor requires. The instieancs careier providing the insurunce shall bo chuken by Borrowor subject to Louders approval
which shall nol be unreasonably withheld. 1f Borrower Fails to maintuin coverage described bove, Lendor muy, at Londee’s
option, ubuun coverage 1o pratect Lender's tights in the Property in accordince with paragraph 7.

All insurance policies snd renewals shall be acceptable to Lender and shull include s standard mortguge clause, Lender
shall hive the rthl to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipls of
paid pn,mmms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of loss if not made prmnplly by Borrower.

Unless Lender und Borrower otherwise ngree in wrmm,. insurance proceeds shail be uppllud {0 restorution or n.pmr of the
'Prt)perty dumag,ed if the restoration or repair is cconom:cully feasible and Lender’s security is no! lessened. H the restorution or
‘repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
‘secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower sbandons the
Property, or does not unswer within 30 duys a notice from Lender that the insurance carrier has offered to settlo u claim, then
,Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender vad) Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
'pustpone the due date of the mun!hly puymenls referred to in puragraphs | and 2 or change the amount of the payments. 1f
_‘under parugruph 21 the Proneriy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumn&,e to the Property prior te’thocequisition shall pass to ‘Linder to the extent of the sums seciored by this Securily Tnstniment
lmmedmwly prior to the neyuisilior .

6, ()u.up:mcy, Preservition, Maizienance and Prolection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull accupy, establish, and wwe 15 Property &8 Borrower's principul residence within sixty days afler the execution of
‘this Security Instrument and shall continue to ocoupy the Property us Borrower's principal residence for ul least one year ufier
the date of occupincy, unless Lender otherwise parees in writing, which consent shall not be unrensonably withheld, or unfess
eanualmg ‘Circumstances exist which are heyans ‘?orrower.-, confrol. Borrower shall nol dc:,lroy, damage or impair the
Property, allow the Property to deteriorale, or cotani! waste on the Property, Borrower shall be in defuult if any forfeiture
sction or proceudmg, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially i impair the lien created by ( this Sécurity Instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in pargraph 18, by sausing the action or procu.dmg to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other muterial
impairment of the lien crented by this Security tastrumenl or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or fanscurate information or statements to Lender (or failed
to provide Lender with uny materinl information) in connection with the-ioun evidenced by the Note, including, but not limited
io, represcntutums concerning Burrower's oceupancy of lht. Property as a prinzipal residence, IF this Security Instrument is on a
leasehold, Borrower shall comply with uil the pmvismns of the lease. If Boriowar ucquires fee title 1o the Property, the
leusehold und the fee title shal] not mury, unless Lender agrees to the merger in writiag,

7. Profection of Lendec’s R:ghts in the Property. If Borrower fails 1o perform the covenanls and agreements contained i in"
this Securlty {nstrument, o there is a legal proceeding that may significantly affect Lender s rights in the Property (such us a”
proceednu, in hankmplcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whalevw is necessury to protect the value of the Pmpurly and Lundt., s rights in the Mojesiy, Lender's sctions mny
include prying nay sums secured by u lien which has priority over this Securily Ingtrument, ‘arpe: wring in court, paying »
rulsunuble nftorneys’ fees and entering on the Property to make repairs. Although Lender may take a¢tion undur this puru;,ruph o
7, Lender does not have to du so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Ingtrument, Unless Borrower and Lender agree (o othier terns ut paymcnl, these amounts shall bear interest trum the
dute of dwhurﬁunm! at the Note rate nnd shall be payahle, with interest, upon notice from Lender to Borrower reguesting
puymt.nt ’

, 8. Mm’t;,u],u Insurnnee, If Lender n,qmru.i murt;uy. insurance as & condition of makmg the lonn secured by this Su,urtty
lnstmnmt Borrower shall pay the premiums required Lo maintain the mortgnge insurunce in effect, f, for any reason, the Q’J
mortg,nbe insurnnce cavernge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums ruquarcd o *2
obluin c.uverage substantially z.quwuh.nl to the mortguge instrince prewou.siy in effect, at a cost substentislly equivalent to the ™
cost to Borrower of the morlgage insurange prwmusly in effect, from an alternate mortgage insurer approved by Lender, IF
aubstunlml!y eyuivalent mortgage insurance soverage is not available, Bormww shull puy to Lender each month a sum cquﬂl ks
one-twelfth ot the yearly mortgage insurance premium being puid by Borrower when the j insurnce coverage lapsed or ceased to
be in eff¢¢£. Lender wil nceépl, use and retnin these payments us 8 loss reserve in liew of mortgage insurance. Loss reserve

' DPB 1091
a.m-smlu (M1 : Page ol 8
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17, Transfer of the l‘llmJ‘IN @Ilh_TﬂF l@ I @@RYIL Property (1}3 grf;];:i:frfﬁt il it

is t.old or transferred (or if o beneficiul interest in Borrower is suld lrup.ifurfc,d ang BnranE_’y is 4)( aZatural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymenl in full of oll sums secured by this
Security Instrument. However, this option shafl not be exercised by Lender i exercise is prohibited by federal law us of the date
of. thls Security Jnstrument.

" "If Lender exercises this option, Lender shul give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys from the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
S&cunty hlstrumum. {f Borrower fuils to pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or dcmund on Borrower.

. ¢ Burruwers Right to Reinstaie. {f Borrower meets wrtmn wndmons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued Wt uny time prior to the earlier oft (a) S duys (or such other penod s
upplicable law may specify for reinsintement) hefore sule of the Property pursusnt 1o any power of sale contained in this
Sceurity (nstrument; or (b) entry of n judgment entorcing this Securily Instrument. Those conditions are that Borrowor: () pays
Lender all sums which then would be due uniler this Security Instrument and the Note as it no eceleration had occurred; (b)
cures Bny default of any other covenunty or agreements; (c) pays all expenses incurred in enforcing this Sceuril Y lnstrument,
including, bt not limited to, ressonable attorneys® fees; and () takes such nction us Lender may rensonnbly requits to nssure
thut the lien of this Seeurity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this %wnly instruriont. shall continue unchinged, Upon retnstatoment by Borrower, this Securily Instrument and the
ui:hguﬂmm gecured hereby shall remain fully offective us it no wecelortion had oceurred, However, this right to reinstate shaif
not apply in the case of :‘..w'! setjon under puragraph 17,

t9. Sule of Note; Chungeoof Loan Servicer. The Notv or & partinl inferest in the Note (together with this Sceurity
Tnstrument) may be sold one or mure’ thmes wilhout prior nolice to Borrower. A sale may result in a change in the enlity (known
us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uwirelatod to & sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in uccordance<vith paragraph 14 above and upplicable luw. The notice wil! state the name and
address of the new Loan Servicer und the adiress to which payments should be made, The notice will alse contain any ather
information required by npplicuble law.

20, Hazardous Substances, Borrower shall nit cavse or permit the presence, use, disposal, slomge, or relesse of any
Hazardous Substances on or in the Properly. Borrowe: shall not do, nor allow anyone else to do, anything nffecling the
Property that is in violation of any Environmental Law. Th praceding two sentences shuil not apply to the presence, use, or
storage on the Property of smull guantities of Huzardous Subsipnees that ure generally recognized to be appropriste to normul

residential uses and to maintonence of the Property.

Borrower shall promptly give Lender writlen notice of any twvexipation, cluim, demand, lawsnit or other action by nny
governmental or regulalory ugency or private purty involving the Propem and any Hazardous Substance or ansmmmmul Law
of which Borrower has sclual knowledge, If Borrower leams, or is notificd-ay any guvemmenlal or regulstory nuthority, that
any removal or ather remediation of any Hazardous Substance ulfecting the Property is necessary, Borrower shall promptly take
uil necessary remedial sctions i accordance with Environmental Law.

. As used in this paragraph 20, “Huzardous Substances” are those substances cefland as toxic or hazardous substances by
Bnvironmental Law and the following substunces: gusoline, kerosene, other flamniuble ar togic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestus or formuldehyde, and zadioactive materials, A8 used in
this prrograph 20, "Environmentat Law" means federal laws and laws of the jurisdiction wnere-the Property is located that
relate to health, sufety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Followirg Borrower’s breach .
of any covenant vr ugreement in this Security Instrument (hut not prior to acceleration under girapraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (h) the action required to-cure the default;

() u date, not less than 30 days from the dale the notice is given to Borrower, by which the defaull must be cured; and

(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums 18
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Proptrly The notice shall further )
inform Barrower of the right to reinstate after acceleration and the right to assert in the forecosure proceeding the 2
non-existence of & defaull or any other defense of Borrower lo nccelerntion and foreclosure, ' the defiult is not cured on_ w‘
or hefore the date specified in the notice, Lender, ut its option, may require immediote payment in full of all sums v

secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicinl ¥ vy

proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmwdul in this purngraph &:"

21, including, but not limited to, reasonable attoraeys’ fees and costs of title evidence.

22. Relense, Upon payment of ulf sums secured by this Security Instrumen), Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ufl right of homestead exemption in the Property. Forns
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UNOREICIAL-GOPY, |

UNIT NUMBER 3-79 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM II AS
DELINEATED ON A SURVEY OF A PART OF THE SOUTHEAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT E

TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS AND COVENANTS AND BY-LAWS FOR THE GROVES OF HIDDEN

CREEK CONDOMINIUM II ("DECLARATION") MADE BY LA SALLE NATIONAL BANK,
AS TRUSTEE UNDER TRUST NUMBER 443SB, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23 517 637;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
AS SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE 2HALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH

DECLARATIUNS .AS SAME ARE FILED OF RECORD PURSUANT TO THE DECLARATION,
AND TOGETHEX wITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS APs, FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLAKATICNS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HERERY.

DPS 049




UNW ' ' I?X) 1992

THIS CONDOMINIUM RIDER Is made this ~ 9TH day of) JANUARY. , and is
incorporated into and shall be deomed to amand and supplement the Mortgage, Doed of Trust or Security Deed [the
“Seourlty Instrumont”) of tha same date glvan by tho undersignad (the "Borrower’} to sacure Borrowar's Note to

PRESIDENTTIAL MORTGAGE COMPANY

{the “Lender”) of the same date and covaring the Property describad in the Seourity Instrument and located at:
1940 HIDDEN CREEK, PALATINE, ILLINOIS 60064

{Property Adaross)

Tha Property includes a unit in, togethar with an undividad Intsrest In the common elements cf, a condominlum project

GROVES COF HIDDEN CREEK CONDOMINIUM 1I

known as:
{amo of Condominjum Projoct)

{the *Condominium Project’s. [|f the ownsrs association or other entity which acts for the Condominium Project (the
“Owhars Assotistion”) holds title to property for the benafit or use of its membsrs or sharshclders, the Property also
includes Borrower's interast in the Ownars Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS.  1n addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Len”ar further covenant and agroe as follows:

A, CONDOMINIUM-OBLIGATIONS. Borrower shall perform all of Borrower's obilgations under the Condominlum
Project's Canstituent Joruments. Tha "Constituent Documents’ are the: () Dsclaration or any cthar document which
craates the Condominlur: Prajact; (1) by-laws; {iil} code of regulations; and liv} other equlvalent documents. Borrower
ghall promptly pay, when dud, «'| duos and assessments imposed pursuant to the Constituent Dacumants.

B, HAZARD INSURANCE. Sc/torg as the Owners Association maintains, with a generally accapted insurance oarrier, a
“mastar” ar "blanket” polley on ths Zandominlum Projest which Is satisfactory to Lender and which providas Insurance
covarage in the amounts, for the perizas, and against the hazards Lendar raquires, including firs snd hazirds included
within the tarm “extendad coverage,” thor:

i} Lender walves the proviston in Uni‘orm Covonant 2 tor the monthly payment to Lender of one~tvieifth of the
yearly premium installmants ‘for hazard insuranva uii the Property; and

{i) Borrower's obligation under Uniform Tovanant 5 to maintaln hazard insurance coverage on the Property is
daemad satistied to the extant that tha raquired coverarals provided by the OQwners Assaciation polley.

Borrowor shall give Landar prompt notico of any fapsa in »uguirad hazard insurance coverage.

n the event of o distribution of hazard insurance proceeds In iieu of restoration or repair foltowing » loss to the
Proparty, whather to tha unit or to common elements, any prazezds payable to Borrowar aro hereby assigned and shall be
paid to Lender lor application to the sums secured by the Sacurity Insirument, with any excess paid to Borrower,

¢. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions 52 may he reasonable to insure that the Ownars
Associstion maintalns a public liability insurance policy acceptabis in form/ smount, and extant of coveraga to Lender.

0. CONDEMNATION, The proceeds of any award or clalm tor damages, dirzevor consequential, payable to Borrower in
connaction with any sondsmnatian or other taking of all or any part of the Pronsrty, whether of tha unit or of tha common
slements, or far any conveyance in liau of condemnation, are hereby assigned anc shall be paid to Lander. Such proceods
shall ba applied by Lender to the sums secured by the Saecurity Instrument as provided in Liniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lender and with Lender's prior written
consant, either partition or subdivide the Property or consent to:

{il the abandonmant or tarmination of the Condominium Project, except for abandohment or turmination raquired by
taw in the case of substantla) destruction by #ira or other casualty or In the case of a taling by vanuormnation or aminent
domain;

{ti} any amendmaent to any provisian of the Constituent Documents If tha provision s for the exprass ben=tit of Lender;

{ill} tarminatian of protassional managamaent and assumption of self —managamont of the Owners Associstion; or

{lv} any action which would have the affact of randering the public Hability Insurance coverage maintained by the
Owners Assoalaticn unacceptabie to Lendar,

F. AEMEDIES. If Borrower doss not pay condominium duas and assessmants whan due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacomes additional debt of Borrower sacured by the Security
Instrument. Unlass Borrawer and Lander agres ta other terms of payment, thesoe amounts shall bear interest from the date
of disbursemant at the Note rate and -shall ba payabla, with Interest, upan notice from Lender to Borrower requesting

payment. s
BY SIGNING BELOW, Barrower accapts and agrees to the tarms and ﬁfovision;nniainad in this Condaminium Rider.

(seal ( Notir ¢/ W&’\' " igmal

Borrowsr PA’fRICK C . W}’LALEY Bomrower
\. !

{Saal) Q"WL&J (ﬁ \'lk\ O\.n Q Bt (Seal!

Borrowwr AMY WHALEY Bomower
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