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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900
NORTHRIDGE, CA 91328

92024860

SPACE ABOVE THIS LINE FOR ARECORDER'S USE
COFFICE NUMBER: 184

COUNTY CODE: 016 -
MORTGAGE oanNo. 1-367252-4 rS
-
-
-
THIS MORTGAGE ['Security Instrument”) is givanon  JANUARY 15, 1992 . -;9.
The morligagor Is ' o’
- ANTHONY J. SATLI, JR., DRIVORCED AND NOT SINCE REMARRIED

("Borrower").
This Security instrumant is givern (o

GREAT WESTERN MORTGAGF ~-CORPORATION, A DELAWARE CORPORATION
which is organizad and sxisting.under the laweal  NELAWARE

and whoge addressis 9451 CORBIN _AVENUE, NORTHRIDGE, CA

91328
{"Lendor"),
Borrower awes Lender the principal sum of  TwO {HUNDRED NINETEEN THOUSAND TWO HUNDRED AND 00/100%%=
Dollars (U.S. $219,200.00 ). This debl is evidénced by

Borrowsr's nofe daled the sama date as this Security Insuurient ("Note"), which provides for monthly payments, with the fulldatit, if not pald
earliar, due and payable on FEBRUARY 1, 2007, This Security Instrument secures o Lender: (a) the repayment of
ths debt evidonced by the Note, with interest, and all renewals, oxonslons and modifications of the Nots; (b) tha paymant of all oiher sums,
with interesi, advancad undar paragraph 7 to protect the security 4r uis Securily Insirument; and (c) the perlormance of Borrower's

cavah&nls and agreements under this Securily Instrumant and the Nate. For this purposs, Borrower doos heraby morigage, grant and
convey to Lender the lallowing described proparty located in COOK

County, lilinois:

A8 PER LEGAL DESCRIPTION ATTACHED HERETU AND MADE A PART HEREOF KNOWN
. AS SCHEDULE "Aa",

» L DEPT-01 RECURDIRG

333.00
o TZ4snh TGN 0735 Q1717792 (5:15000
v FAeT 2 W= 2-T0BALTLHTY
. CORKCCOUNTY RECDRDER

-~
- PIN/TAX ID#: 02 16 309 018 1021 / ¥
which fias the addrass o =
131 -STROME LANE, INVERNESS, “?
illlno}a’1 60067 ("Property Address"); - i
-~
TOQETHER WITHallthe improvemenis now or heraalter eracted on the property, and afl gasements, appurtenances, and fixlures now o

or harealtar a part of the properly. All reptacemenis and addilions shall also be covered by this Security Instrument. All of the loregoing is
raferred to in this Securlly Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlulily seised of the estate hereby conveyed and has the right to mortgage, grant and
convey-the Propery and that the Properly is unencumbered, except for encumbrances of record. Borrowar warranis and will dafend
generally the title to the Progerty against all claims and damands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combinas uniform covenants lor natlonal use and non-unlform covenanis with limited varlations by
Jurisdiction to constitute a uniform securlly instrument covering real proparty.

UNIFORM COVENANTS. Barrower and Lendsr covenant and agree as follows:
1. . Payment of.Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debl evidencad by the Nole and any prepaymant and late charges due under the Nole.

ILLIHOI_S-SIngIB Family-Fennle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 (page 1 of 4 pages)
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Any amgunts disbursed by Lgnd!rNQ F‘jﬁ t difl @ ’BN%G this Securlty Instrument.
Unfese Borrower and Lender agr th f payime ri isbursement al the Note

rate and shall be payablo, with interesl, upon notico frem Lender.to Borrower racuesiing payment,

. 8. Mortgage tnsurance. I Lendur ruquired rmorigoge inguance as a condiilon of making the loan sacurod by this Sucurity Insiamen,
Borrower shall pay the premiums required lo malnlaln thé mvrgfga Insurance ir glfact. I, for any reason, the menguge INBUT NG CoveTugs
raquited by Lender lapses or ceases to be in effact, Borrower shall pay the premiums required lo abtain coverage substanhalsy equivalent 1o
the mortgage insurance praviously in effect, at a cost substantiaily equivaient lo the cosl to Borrower ol the morlgage insurance praviously in
effect, from an alternale morlgege insurer approved by Lender. If substantially squivalent marigage Insurance coverage is not avallable,
Borrawer shall pay o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the Insurance coverags lapsed or ceased lo be in offect. Lender will accept, use and retaln these payments as a loss reserve in lisu of
mangage insurance. Loss raserve payments may no longer be required, at the option of Lender, it morlgage insurance covarage (in the
amount and for the period thal Lender requires) provided by an insurer approved by Lendsr again becomes available and is obtained.
Borrawar shall pay the premiums required o maintain morigage insurance in effect, or {o provide a foss reserve, until tha requirement for
mortgag® insurance ends in accordance with any written agreaman! between Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entries unon and inspections of the Propany. Lender shall give Borrowar
notice at the time of or prior to an inspection speacifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award ar claim for damages, direct or consequential, In connection with any condemnation or
other laking of any part of the Proparty, or for convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event ¢! a total taking of the Froperty, the proceeds shall be applied lo the sums secured by this Security instrumant whether or not
then due, with any excess pald to Borrower, In the evenl ol a partial taking of the Proparty in which the lair market valus of the Property
Immedlately belore tha 12%ing is equal lo or greater than the amount of the sums secured by this Security Instrument irmmediataly before the
taking, unless Borrowe! ane’ Lander otharwise agree In writing, the sums securad by Lhis Sacurily instrument shall be reducad by the amounlt
ol the proceeds muliplied b, ths Jollowing fraction: (a) the total amount of the sums secured immadiately before the taking, divided by (b) the
tair market value of the Prop~iy immediately belore the taking. Any batance shall be paid lo Borrowar. In the event of a parital laking ol the
Propaerty In which the fair ma k= value of the Property immediately belore the taking is less than the amount of the sums securad immediately
belora the taking, unless Borrower and Landear otherwise agree in writing or unless applicable law otherwise providas, tha proceeds shall be
applied 1o the sums secured by th's Security Instrument whether or not the sums are then due.

. the Property Is abandoned by Burro ver, orif, aller notice by Lender to Borrower that the condemnor ocHers to make an awardorsetilea
ctaim far damagas, Borrower {ails 1o recpond 1o Lender within 30 days alter the date the nolice is given, Landar is autharized 1o colisct and
apply the proceeds, atits option, either to'gstoratlon or repair of lhe Property or 1o the sums secured by this Security Instrumant, whether or
nat thert due,

' Untess Lendar and Borrower otherwise agiroe nwriling, any application of proceeds to principal shall not extend or postpens the due date
of the monthly payments refarred to in paragraphs 1 2 ar change the amount of such payments.

11, Borrower Not Released: Forbearance By . ender Not a Waiver. Extension of tha timea for payment or modification of amonrtization
of the sums securad by this Securily Instrurnent granted oy Lender to any successor in inlerest of Barrower shall nol oparale to release the
liability of the original Borrower or Borrower's successors |7/ inilerest. Lender shall not be required to commence proceadings against any
successor ininlares! or raluse to extend time for payment or uth.e wise modify amortization of tha sums securad by this Securily Insirumeni by
reason of any demand made by the original Berrower or Borrowea 's suecessars in interest. Any forbearance by Lender in exercising any right
or remady shall not be a waiver of or praciude the exarcisa of any “ghi.or ramady.

12.Successots and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lendes an/ Borrawer, subject to the provisions of garagraph: 17. Barrower's
covenants and agreements shall be joint and several, Any Borrower who crisizns this Security Instrumeni but doas not execule the Nole: (a)
Is ca-signing this Security Instrumaemn anly lo morigage, grant and convey <07 Borrowar's interest in the FProperty under tha terms of this
Security Instrument; (b} is not personally obligated lo pay sums saecured by this SucLrity Instrument; and {c) agrees that Lender and any other
Sarrower may agree (o extend, modity, lorbear or make any accommodaltions witarsgard to tha tarms of this Security Instrumaent ar the Note
without thal Barrower's consent, '

13. Loan Charges. If thae loan secured by this Security Instrument is subject to a ta ¥ wh.ch sels maximum loan charges, and that law is
finally interpreled so that the interest or other loan charges cellected or to be collected in cenraction with the loan exceed the parmittad limits,
then: (a) any suchloan charge shall be reduced by the amount necessary (o reduce the charge 12 he parmitiad limit; and (b} any sums aiready
coltecied from Borrower which exceeded permitted limits will be refunded 1o Barrower. Lendsr may shoosa 1o make this relund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces iincinal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14.Natlces. Any notice io Borrower provided jor in this Securily Instrument shail be given by deliveciag it or by mailing it by first class mall
unless applicable law requires use of another method. The notice shall be dirscted to the Praperty Addrecs or any other address Borrower
designates by notice lo Lender. Any notice 1o Lendesr shall be given by lirst class mall to Lender's addrass siated erein or any other address
Lander designates by nolice to Borrowar. Any notica provided for In this Security Instrumant shall be deemed to1a: 3 been given lc Borrower
or Lender when given as providad in this paragraph.

15. Govarning Law; Severabllity. This Sscurity Instrument shall be governed by fadaral law and the law of thaiurizdiction in which the
Property is located. in the event that any provision or clause of this Ssourity Instrument or the Note conflicts with applicab!s law, such confticl
shall nat attect other provisions of this Security Instiument or 1he Note which can be given eltact withoul tha conllicting provision. To thls end
the provisions ol this Security Instrument and the Nete are declared to be severable.

16.Borrower's Copy. Borrowar shall be given one conformad aopy of tha Nate and of this Securily Instirument. ‘

. 17.Transfer of the Property or a Benaficlal Interest In Barrowaer. i all or any part ol the Property or any intarest in it is sold or
transfasred (or If a beneficial interest in Borrower Is sokd or transferrad and Borrowar is nol a nalural parson) without Lender’s priar wrllien
consent, Lender may, al its option, require immediate payment in'tull of all sums secured by this Security instrument. However, this opllon
shall not be exercised by Lender il exercise is prohiblted by lederal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notlce of acceleratlon, The notice shall provide a pariod of not less than 30 ‘

days from lhe dats the notice is delivered or malled within which Borrower must pay all suins secured by this Security Instrument. |f Borrowsr
fails to.pay these sums prior to the expiration ol this perlod, Lender may invoke any remedies permiited by this Security Instrument without
further notice ar demand on Borrower.

18. Borrawer's Right 1o Relnstate. |f Borrowsr meals certain conditions, Borrower shal have the right Lo have eniorcement of this
Securlity Instrumant discontinued at any lime prior to the eariier of: (a) 5 days (or such other period as applicable law may specify lor
relnstatement} belore sale of the Property pursuant to any power of sale contained in thls Securily Instrument; or (b) enlry of a judgment
enforcing (his Security Instrument. Thosa conditions are thal Borrgwer: (a) pays Lender all sums which then would be due under this Security
instrument and tha Note as il no acceleralion had ocowred: {b) cures any default of any othar covenants or agreamaents; (¢} pays all expenses
incurrad In entforeing this Securlly Instrument, including, but not limiled o, reasonable attornays' fees; and (d) takes such aclion as Lender
may reasonably require to assura thal thelien of this Security Instrument, Lender's rights in the Property and Borrower's abligation lo pay the
sums sscured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security {nstrument and the
obligations secured heraby shall remain fully effective as If no acceleration had occurred, However, this right tc reinstate shall not apply in the

case of acceteratlon under paragraph 17.
Y (page 3 of 4 pagss)
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SCHEDULE "A"

UNIT NUMBER 104 I INVERNESS DN THE PONDS TOWNHOME CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PCRTIODN OF THE FOLLOWING DESCRIBED

REAL ESTATE: INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF

PART OF LDT 131 IN SCHOOL TRUSTEES SUBRIVISION OF SECTIDN 14, TOWNSHIP

43 NORTH: RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN., ACCORDING

TO THE FLAT THFREOF RECORDED SEFTEMBER 20, 1985 A5 DOCUMENT BSOS 198 B8Bé.
IN COOK COUNTY:. I[LLINDIS WHICH SURVEY IS ATTACHED A5 EXHIBIT B TO THE
DECLARATION OF CONMBOMINIUM OWNERSHIP MADE BY FIRST ILLINOIE BANK OF
HILMEYITE, AS TRUSTEE UNUDER TRUST AGREEMENT DATED APRIL 13, 1985, AND
FNOWN AS TRUST NUMBER TWE-0372, RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINDIS, ON FEBRUARY 13, 1984 AB DOCUMENT
NUMBER 8& 083 671 TOGETHER WITH A PERCEMTASE OF THE COMMON ELEMENTS
APPURTENANT TOWTHE SAID UNIT AS SET FORTH IN SAID DECLARATIDN, AS
AMRNBED FROMIVIAE TO TIHE, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE
IR ACCDRDANCE WITH AMENOMENTS TD SAID DECLARATION AS SAME ARE FILED OF
RECORD: PURSUANT 70 SAID DECLARATION ANMD TDGETHER WITH ADBITIONAL COMMON
El EMENTE A5 SUCH 4MINDMENTS TO SAllD DECLARATIDN ARE FILED OF RECORD 1IN
Tile PERCENTAGES SET FORTH INM SUCH AMENDEMENTS TO SAID DECLARATION, WHICH
FEHCENTAGES SHAL!I AWIZMATICAILY BE DEEMED TO BE CONVEYED EFFECTIVE ON

THF RECORDING OF SUCH AMENDED DECLARATIDN AS THOUGH CONVEYED HEREBY.

-
»
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CONDOMINIUM RIDER

Loan No. 123672524
THIS CONDOMINIUM RIDER is made this 157TH DAY OF JANUARY, 1992
and is incorporaled into and shall be deemod I amend and supplement the Mortgage, Dead of Trust or Sacurity Deed (the
“Security Instrument™) ol the same date given by the undersigned (tha "Borrower") to secure Borrower's Note 1o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(tho “Lendor")

of the same duis aind covering the Properly described In the Securily instrument and located al:

131 STLOME, LANE

INVERNESS ~ TLLINOIS 60067

’ {Property Addrass)
The Property includes o 1 m'tin, together with an undivided interest in the common elemants of, a condeminium projec! known
as:
INVERNESS ON Tt PONDS TOWNHOMLE CONDO.
[Name of Candominium Project)

{the “"Condominium Project”}. I the cwiiers associatian or othar entity which acts for the Condominium Prgject {the "Owners
Assoclation™) holds title to property-for he benelit or use of ils members or shareholders, the Property also includes
Barrower's Inlerast in the Owners Associaticnand the uses, proceads and benefils of Borrower's inlerest.
CONDOMINIUM COVENANTS. In addilivn (o the covenants and agreements made in the Security Instrument, Borrawer
and Lender further covenant and agree as follow::

A. Candaminium Obligations, Borrower haill perlorm all of Borrower's obligations under the Condominium
Projaci's Constituent Documents. The “Constitventur ~mants” are the: (i) Declaration or any other document which creales
the Condominium Project: {ii) by-laws; {iii) code of regu ation<: and (iv) other equivaient documents. Barrowsar shall pramptly
pay, when due, all dues and assessmenits imposed pursy ant 12 the Constituent Documents.

B. Hazard insurance. Solong as the Owners Assucizaunr maintains, with a generally accepted insurance carrier, a
“masier" or "blanket” policy on the Condominium Projact whizii ls satislactory 1o Lender and which provides insurance
coverage in the amounts, for the periads, and agains! the hazards Leadar requires, including lire and hazards included within
the lerm "extended coverage,” then:

{I} Lenderwaives the provisionin Uniform Covenani 2 for the man/nly payment to Lender of one-twellth of the yearly
premium instaiments for hazard insurance on the Property; and

(i) Borrower's abligation under Unitorm Covenant 5 10 maintain ha'zard insurance coverage on the Properly is
deemed satisfied to the extent thal the required coverage is provided by the Cwnris Associalion policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard IncLrance coverage.

In the evant ol a distribution of hazard insurance proceeds in Jieu of reslorzior/or rgpair foliowing a loss to the
Property, whether 1o the unit or to commaon elements, any proceeds payable to Borrower areneraby assigned and shall be
paid to Lender tor application to the sums secured by the Security Instrumaenl, with any excess paid to Borrowaer.

C. Pubiic Liabllity insurance. Borrower shall take such aclions as may be reasonable tJinsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and axtent «f co! srage to Lender,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agraes to the terms and pravisions contained in this Condominium Ridsr.

$20O348C0

A
ANTH I, JR.

422%?%?,4467
oY J/;&iiL /

MULTISTATE CGNDOMINIUM RIDER-Singlo Fanily--Fonnie Mag/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90 (page 1 of 2 pagas)

2282 (RSO0




UNOFFICIAL COPY

D, Condemnation. The proceeds of any award or claim for darnages, direcl or consequential, payable fo Borrowerin
connection with any condemnation or other taking ol all or any patt of the Propsrty, whelher of the unit or of the common
elements, orfor any conveyance in lisu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and wilh Lender’s prior written consent,
gither partition or subdivide the Propearty or consent to:

{i} the abandonment or tarmination of the Condominium Project, except for abandonment or iermination required by
law in the case of substantial destruction by fire or uther casually orin the ¢ase of a taking by condemnation or eminent domain;

{iiy any amendment to any provision of tha Constituent Documents if the provision is for the express benefit of Lander;

tiii) 1armination of professional managemeni and assumption of seli-management ol the Owners Association; or

{iv} any action which would have the effact of rendering the public liability insurance coverage maintained oy the
Owners Association unacceptable to Lencer.

F. Remedias. {{ Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lendar under this paragraph £ shall become addilional debt of Borrower secured by the Security
Instrument: Unless Borrower and Lender agree 1o other terms &f payment, these amounts shalf bear interest from the date of
disbursamen? ot the Nole rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

{page £ of 2 pages)




