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T | MORTGAGE - 0100583.2;1«

THIS MORTGAGE ("Socurity tnstrumant’) Is glven onm 19 32___. The mortgagor is
.JESQE AGUIRRE AND ERNESTINE AGUIRRE HIS WI‘;"E

‘l"B arrowar"} This Serarity instrument is given to _CMMMMMK
‘ . , which is orpanized and existing under the laws of
Wlﬂﬁ..&_&"_é MERICA ., ahd' whose addrass is
1 SOUTH _PEARBORN, AHICAGQ, ILLINQIS. 60603 ; Lendeir®).
Borrower owes Lender tha principsi eum ofﬁ,mwmm FIVE HUNDRED

~AND- 007100

Dollass (U.S. $_._.__§_1-.:_5_0_D_,_Q0__.ﬁ_. oo ). This debt is avidenced by Borrower's note dated the sama date as this
‘Spcirity 10striment *Nota*), which provides <or monthly payments, with the full debt, it not paid carlior, dua and payablo
o FEBRUARY 1, 2007 _ . This Sssu-ty thstrument sacures to Londer: {a) the repaymont'of the debt avidenued
by the Nota, with interast, and all renewals, exi=iirians and modifications of the Note; (b} the paymant of alt other sums,
‘wlith'Ihtarest, advanced under paragraph 7 to prote=! *ho secutity of this Sacurity Instrument; and (c) the parformance of
'‘Borrowor's covonants and agreoments under this Securlty !nstrument and the Note. For this purpose, Horrower doas
"haroby mortgnge, grant and convey to Lender the following-deseribed pruperty focated in ‘
QOOK-_. County, ilrols : :
“THE “NORTH 3 FEET QF LOT 27, ALL OF LOT 28, AND LOT 29 (EXCEPT THE
NORTH 20 FEET THEREQF) IN BLOCK 7 IN MAXDJETTE PARK TERRACE, BEING A
‘SUBDIVISION OF PART OF THE NORTHWEST QUARYER OF THE NORTHWEST QUARTER
OF :SECTION 26, TOWNSHIP 38 NORTH, RANGE'1lZ,: EART OF THE THIRD ‘
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS«
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1 “TQGETHER WITH alf the tmprovemants or heresfter ‘erected on tha property, and all easoments, sppurtonances, and
fixfurcs ‘how or hereattar a part of the proparty.” Ali replacements and additions shall also ba coverad by this Securlty
'lnstrumant All of the foregoing Is referred to In this Security Instrument as tha "Praparty.”

' BORROWER COVENANTS that Borrower is lawftlly sefsed of tha estate heraby conveyed and has the rlght to morfgago,
grant and  eonvey the Property and that the Property is unencumbared, sxvept far encumbrances ‘of rocord. ' Borrowaer
warrants and'wll detend gensrally the titla to the Property agatnst aft’ ‘tlalms and demands, subject to any encumbrances of
racord.
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Borrowar shall pramplly discharga any lten which has priority ovnr thls Sacurity Instrumeant unloss Borrower: {a} agroas
In'writlng to the paymant of tha obligations secured by the llan In a manner accaptabls to Landar; (b} contasts in good faith
“the lon by, or defonds agalnst anforcament of the Hen In, Iogat procesdings whith in the Lander's oplnion operate to
provent the' anforcement of the lien; or lc) securds from the holder of the Iian an agreoment sat:sfactory to Lander
subordlnntlng tho lten to this Security Instrumant. If Lender ‘determines that any part of the Proporly is subjaot to a lien
"whieh may attaln priority over thls Security Instrument, Lender may givo Borrower a notice idantifying the lian, Borrower
- shall satisfy the llan or tako one or mare of the actions sat forth above within 10 days of glving of notice.

5. HAZARD OF PROPERTY INSURANGE. Borrower shall kaep the’ tmprovaments now exlsﬂng or hareatter aracted on the
Property _Insured ‘agalnst loss by flre, hazards includad within the term “extended’ coverage” and any othar hazards for
“which Larder raquires Insuranca, iricludlng floods or flo‘odin'g‘, whnther or not Idantified or existing at tho time the Joan is
made. This Insurance shall be malntained In the amounts and for the pariods that Landor requires. The Insurance carrier
provtdlng the insurance shall be choson by Borrower’ suhject to Lendars approvat which shall not be unrea nnably
withhald. It Borrower tafls {o maintain covarage descrlbed above, Lender may, at Lander's optlon, abtain covaraga to
protect Lendet's rigts In the Property In accardance with' Paragraph 7,

All instranée policies and renawals shall be acceptable to Lendur and shall include a standard mortgage clause. Lender
shall have the righr to-hold tho policies and renewals, If Landar raquiras Barrower shall promptly give to Lender all

'vaceipts of pald pramiara-and ronowal noticos. In the evont ot loa'r, Borrowar shall glve prompt notice to the insuranco
oarrler and Lender. Londs: riay make proot of loss if not madp promptty by Borrawar,
" Insurande praceads shall e ap=iled to rastorntfon or'repalr of tha Proporty damaged if, In Lendar's sole datermlnatlon,
tha restoratlon or ropalr is rcororenlly feasible and Lender s socur!ty is not Iessaned If the restoratlon or rapalr is not
anonomiaally ‘feasible or Lender's sacu’"v wauld bs lasaaned the insurance proceads shall be appliad to the sums secured
by ‘this Soaurlty Instrument, whather =t ot than dus, with any sxcess pald to Borrower. i Borrower abandons tha
Proporty, or does not answer within 30 days-a i ottca from Lendur that the lnsurance carriar has offernd to saftla a claim,
“then Lender may collect the insurance protends, L andar may uaa tho procaada to repalr or rastore tha Property ar to pay
‘sums snnurad by this Security tnstrument, whetl.ar o not then due. The 30- day period will begin when the notlce Is glven

‘Unloss Lender and Borrower otherwise’ agrea invriting, any applicaﬂon of proceeds to principal shalt not extand or
postpona the dua date of the monthiy paymatns referrd to in paragraphs 1 and 2 or change the amount of the payments.

If undor paragraph 21 the Property is acquired by Lendar, Borrawer 5 rtght to any lnsurance poltcles ‘and proesads rasuttlng
‘trom damaqa to tha Property pricr to the acqulsltlon ‘'shail pais to Lender to the extont of the sums sooured by this
Sacurity Imtrumant immediately prior to the acqulsltlon

8 OCCUPANCY PRESERVATION, MAINTENANCE AND PRUTZCTION OF THE PROPERTY; BORROWER'S LOAN
'APPLICATIDN LEASEHOLDS. Borrowar shail occupy, establlsh ana asq the Property ‘as Borrower's prlncipal rasidénce
within sixty days after the sxscution of this Securlty lnstrument and =hall cortinue to aceupy the Property as Borrower's
princlpal re.udcnca for at least one year after the data of occupancy, ‘unleis Lender otherwise agraes in writing, which
consent shall not be unreasonably withheld or unless extenuatlng clrcumstmra- axlst which are beyond Borrowar's
“control. Borrower shall not destroy, rlarnago or impair the Property, allow the Propar! y tr, deteriorate, or commit waste on
tha Property borrower shall be In default if any Fatfeiture action or proceadlng, whe*iar eivil or eriminal, Is begun that in
Lander $ good taith judgmant could rasult In forlalture of the Proparty or otherwise mataiizily impalr tha llan created by
'this Security tnstrument or Lender's sacurity interest, Borrower may cure such a default ara rainstate, as provided In
paragraph 18, by causing the action or procaadlng to be dfsmissed with a 'ullng that, in Lende 2 rard falth determination
"proctudas fortolture of the Borrower's interast in the’ Propertv or other material impairmant oftba lion createrl by thid> =
Seaurlty Instrument or Lender's security intorast. Borrower shall also be in default If Borrowar, during the loan appllr:atlon?J
'procaas, gave rlnatr:rially false or inaccurate Information or statements to Lender tor I‘alled to provide Lahder with BNy s
fatarial mformatlon] in connection with the loan avidenced by tha Nota, Includlng, ‘but not limltad to, rapmsnntatlona_;
5r:otuur.rnlng Borrowar s occupancy of the Proparty as a prtnctpal restdenca i this Security tnstrument isona Ieasohoid J
:Borrower shall comply with all the provisions of the Iease If Borrower acquires fee title to the Property, the leasehold andm
tho fea titls shall nat merge unless Lender agrees to the mergar in wrlting

1 PHOTECTION OF LENDER'S RIGHTS IN THE PROPEHTY It Borrower fails to perform the covanants and agreements
’contamed in thls Security Instrument, or there |s a Iagal procoedlnu that may significantly aftact Lender's rights in the
Property (such as a proceading In bankruptcy, probate, for condemnatlon or forfeiture or to enforco laws or rugulatlons},
Athan Lender’ may do and pay for whatever is necessary to protant the value of the Property and Lender's rights In the
'Proparty Lender’s actions may Include paying any sums sacurad by a lien whlch has prlonty over this Security Instrumant,

‘appaaring in court paying reasonable attorneys’ tees and paylng fees for parlodic Inspectlons of the Proparty. In addition
o these’ ections Lender may anter’ on the’ Property to make repalrs, change Iocks, replace or board up doors and windows.
draln plpes, etim!nata bunldlng code vrolatlons or dangarous coaditions turn utilities on of otf or undertake whatever else
s’ nacassary to protact the value of tha Property and Lendara rights in the Proparty Although Lender may take action
"undar thta parngraph 7, Londer duas nct hava o do’ sn _ : )
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73. LOAN CHAHGES At th Iom aouured by ﬂ{is Sacdrity Fnatrumoni In subject to o law whioh sets maximum foan
charges, and that law s f!nally lnLarprétéd £6 that the interest or othar loan charges callacted or to be colloctad in
cnnnectlon with the loan axceed the palrmltted Ilmits. then: (al any such loan chargs shall ba reduced by the amount

netessary to reduce the charge to the parmmed fimit; and {b} any sums already collocted from Borrower which sxceeded
permlttad limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed
urider the Note or by making a direct payment to Borrower. !} a rafund reduces prineipal, the raduction will be treated as
w'prtial propaymani without any prapayment charges under the Note.
e, NOTICES Any notice to Borrowar providoed for In this Seeurity Instrument shall be given by parsonal dellvery or by

‘sonding It by (i} first closs mall postage prepaid, or (I} prapald ovornight dalivary service, or (I} any aimilar common or
private carrier or dellvery method generally accapted In tha locality whero the Proporty is localnd, uniess appiloable law
requires use ol another method. The notica shall be directad to the Proporly Address or eny other address Borrower
‘dabignatss by riotica to Londar, Any notice to Lender shall ba given by Hrst class mai) postage prapaid to Landar's addrass
sthted horain or any othor addrass Londsr designates by notica o Borrower. Any notlce provided for in this Seourity
instrumant shall.fio deamad to have boan givan to borrowar or Lendar whan given ae provided In this paragraph,

- 118, SEVERABILITY. In the ovant that any provision or clouse of this Securlty Inatrumont or the Note sonthicts with
applioable 1w, such cortlict shall not atfect ather provisions of this Security Inatrumont or the Note whish can be given
affoct without the confieting provislon. To this end tha provisions of this Security Instrumont and the Note are declared
to ba severabla.

16. RORROWER'S CORY. Lorsiwar shall bo given one duplicate of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or any
interest In 1t is sold or transterrad [ {f 8 bonaflola) intarest In borrowor Is sold or transterred and borrowor is not a
natural parsdn) without Lander's prlor writien consant, Lender may, at its option, require Immediate paymeant in full of all
sums secured by this Security Instrument. 'tow)ver, this option shafl not be exarcised by Lendar If exercise is prohibited
by faderal law as of the date of this Securitytastiument,

It Lender axercises this option, Lander shalr-gso Borrowar notice of acceleration. the notice shall pravide a pariod of

“not less than 30 days from the date fha notice is Guil>ared or malled within which Borrower must pay afl sums secured by
this Sacurity Instrument, |f borrowor fails to pay thesa sums.arior to the expiration of this poriod, Lander may invoka any
femedies parmlttad by this Socurlty Instrument without tu-ther natice or demand an Borrowor,

18, BORROWER'S RIGHT TO REINSTATE. (f borrawer miots rertain conditions, borrowar shall havs the right to hava
enforcement of this Security instrumant discontinued at any tima riinr to the aartier of: (al 5 days {or such othar perlod as
appllcnbta Jaw’ may specify for reinstatemant) betare sals of the Froreily pursuant to any power of sale contalned in this
Seaurity Instrumant; or (b} entry of a judgment anforcinq this Security lustrument. Those conditions. are that Borrower: (a}
pays Lunder nll sums which thon would bo due undar this Seourity fnstrurvant and the Note as if no acceloretion had
ocoutrad; (b} cures ahy detfautt of any other covenants or agrosmonts; (e} nays aif expansas Incurred In sntoroing this

“Securlty Instrumont, including, but not fimited to, roasonable nﬂurnoya' toes; rnd (d) takos such actien as Lander may

"rnasonahly roquire to assure that the fion of this Security instrumont Londer's “igh<s in the Proporty and Borrower's
ob”gaﬁon to pay the sums sacured by this Security instrumant shall continue unnhangell Unon rainstatement by Borrower,
this Securlty instrumant and the obligations securad haraby shall remain fully effective at 11 no acceleration had occurrad.
Howevar this right to reinstate shall not apply in the case of acceleration under paragraph 12,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tho Note or a partial interest In the Note [{Grathar with this Sscurity
Insteument) may be sold one or mere times without prinr notlce to Borrower, A sale may result ir 2 'change in the entity
tknown as ‘the “Loan sarvicar’} that collects monthly payments due undor the Nota and this Security In{trumant. There also

“may ba ons or more changes of the Loan Sarvicer unrefated to a sale o! the Note. If thers is » change of ‘he Loan Serviger,
Borrower will be given writtan notice of tha change in accordance with paragraph 14 abave and applicable law. The notice
will state thé name and addrass of the new Loan Sarvlcm ‘and the addrass to which payments should be made. The notica
will also contain any othar information requirad by appllcabia law.

20, HAZARDOUS SUBSTANCES. borrowar shall not cause of parmlt the presence, use, dispnsal stmagc, or relsase of
“any Hazardous Substancos on or In the Property. borrowar shal! not do, nor nllow anyone slse to do, anything afl‘ontlng tho
'Proparty that is In violation of any Environmental Law, Tha precading twe sentaneos shall not apply to the presence, use,

or storage an the Property of small quanﬂtlas of Hazardous Substancos that ara generally racagnizad to be appropriate o

'normal rasldantlal uses and to maintenance of the Property

" Borrower shall promptly give Lendor writtan noﬁcn cf any lnvastigatlon, claim, domand, lawsuit or other action by any
‘guvammnntal at rogulatory agancy or prlvuta party Involvlng the Propnrty and any Haznrdous Substance or Environmental

Law of whish Borrower has actual knowladge If Bormwm leams, or is notf!lad by any ‘govarnmental or regulatory
autharlty, ‘that any tamoval ur othar ramodlnllon of any Huardous Substance affuctlng the Property is necassary, Borrower

’uhali prompily take an nacessary ramedial actions in nocordnncu with Envlronmental Law.
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