O

§ BBl MOFFCIAL QOPY o

i .M. '\’”4
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NBD MORTGAGE COMPANY

\.-) 2000 SDU'I‘H NAPERVILLE ROAD
: WHEATON, ILLINOIS 60187
N [Spuce Abore ‘This Ling For Recording Dot}
U MORTGAGE
R 6118434
’ m -t .
= _
'll-lIQMdRTGAGE(‘Sew iyAnstrument”) is given on  JANUARY 10, 1992 . The mortgagor is
8 _ BARBARA J. TIMMER  MARRIED TO - o
a3 JOHN F. ’I‘IMMER LR
T .
R
3 ( Borrower) “This St.cunly Instrument is g,qu. 10

NBD MO‘RTGAGI} COMPANY 7!

wimhworg,amzed and oxisting under the laws of THE STATE OF DELAWARE , und whose
"ddresg is 200 TOWER DRIVE -
TROY, MICHIGAN 48098 (' Lender), Borrower owes Lender the principnl sumof
ONE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED

AND 00/100 Nollars (U.S. § 128,500.00 ).

['hxs debt is. evidenced hy Borrower's note daled the same dale ns this Cecurity Instrument (*Note™), which provides for
monthly png{menlq ‘with the full debt, if not paid earlier, due and payable on  FEBRUARY 1, 2007

This’ Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by é 2ote, with interest, and ol nnewnla.
exlensions and modifications of the Note; (b) the payment of all other sums, with inwresi, advanced under paragraph 7 to
protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Secunly Ins!rument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located in  COOK Counly, lllinois:
LO'I‘ 74 (EXCEPT THE EAST 20 FEET 10 INCHES THEREOF) AND LOYS 75 AND

76 AND THE SOUTH 1/2 OF ALLEY NORTH AND ADJOINING SAID LOTS (LN

WILLIAM ZELOSKY'S PARK RIDGE CREST SUBDIVISION OF THE SOUTHEALT 1/4 %
OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 o]
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOCIS. ¢J
kY
@
)
N
**JOHN . TIMMER IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE '
OF WAIVING ANY AND ALL MARITAL AND HOMESTET-\D RIGHTS QZ
09-254115-031 %{é
whlchhug{heuddrehb of 104 EAST SIBLEY PARK RIDGE IStfeer, Cityl, ¥
UWinois 500,53 Zip Code) , ("Property Address™);
arg . . DPS 1088
lLLINOIS‘SInglo Famtly-Fannla Mas/Fraddie Mac UNIFORM INSTRUMENT -+ . Pmetars Form 3014 9/80

Initlels:
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Property insired againgt loss by fire, hazards included within the e, *exténcled «coversge? an nyholhcr huzards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintuined in the smounts and for the periods
that' Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shall not be unreasonably withheld, [f Borrower fails lo muintain coverage described above, Lender may, ot Lender's
upuon obtaiin coverage to protect Lender’s righls in the Property in nccordance with paragraph 7,

* All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clwse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al] receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliedt to restoration or repuir of the
Peoperty damuged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. If the restoration or
repair s >~ economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securedt by this Security Instrument, whether or not then 2ue, with any excess puid to Borrower. If Borrower abandons the
Praperty, or does not snswer within 30 duys a notice from Lender that the insurance currier has offered 1o settle o clnim, then
Lender may collert the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

" Unless Lende: nnt Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the diie dute -2 the monthly payments referred to in puragraphs | and 2 or change the amount of the payments, If
uncler parugraph 21 the frepuaty s ucqum.d by Lender, Borrower's right 1o any insurunce policies and proceeds resulting from
daiirge to the Properly priov-4o tas sequisition shull pass to Lender to the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Prolection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall occupy, estublish, und dse the Property as Borrower's principnl residence within sixty days after the execution of
thix Security Instrument and shall conlinue lo.czecupy the Property ag Borrower’s principal residence for al lesst one year afler
the dute of occupancy, unless Lender otherwise sprees in writing, which consent shall not be unreasonubly withheld, or unless
oxlonunting circumstances exist which are beyons! Borrowor’s control. Borrower shall not destroy, damage or impair the
Proporty, allow the Property to deteriorate, or corm.t-waste on the Property, Borrower shall be in defaull if any lorfeiture
nction or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfoiture of the
Property or otherwise materially impuir the lien created by (his Security Tnstrument or Lender's security interest, Borrower may
cure stich a default and reinslate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture #t the Borrower’s inferest in the Property or other maferiul
impairment of the lien created by this Security Instrument or Lerdeds security interest, Borrower shall also be in default i
Borrawer, during the loan application process, guve materially false orinaccurste information or statenients lo Lender (or fuiled
to provide Lender with any muterinl information) in connection with the tzan evidenced by the Note, including, but nol limited
(0, representations concerning Borrower's oceupancy of the Property as # prin:ipal residence. IT this Security Instrument is on »
leusehold, Borrower shull comply with all the provisions of the lease, 1f Buirower ncquires fee title to the Propery, the
lénséhold and the fee title shall not merge unless Lender agrees to the merger in wriling

7, Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained in
this Security Indtrument, or therc is a legal proceeding that may significantly affect Lender’s rights in the Property (such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfores laws or regalatizes), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the 2roperty. Lender's actions may
include pnying any sums secured by u lien which has priority over this Sccurity Instrument, sprogring in court, paying
reasonuble allorneys’ fees and entering on the Properly to make repairs. Although Lender may take asctied under this paragraph
7, Lender does not have to do so.

Any nmounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Seourity Insiriment. Unless Borrower und Lender agree to other terms of puyment, these amounts shuil bear interest from the
dite’ of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
pryment.

8. Mortgngo Insurnnce, [f Lender required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
martguge insurunce coversge required by Lender lapses or censes to be in effect, Borrower shall pny the premiums required to
obialn covernge substantinlly equivalent to the mortgage insurance previously in effect, at  cost substantinlly equivalent to the
cost 'to Borrower of the mortgnge insurance previously in effect, from an alternate mortgage insures upproved by Lender. I
substantially equ'ivulenl mortguge insurance covernge is nol available, Borfower shall pay to Lender each month a sum equal to
one-twalfth of the yeurly mortgage insurance premiurn being paid- by Borrower when the insurance coverage lapsed ‘or censed 10

e Tn effect Lender will accept, use and retain lhese payments as a loss reserve in lien of mortgage insurance, Loss reserve:

DPS 1081
Form 3074  8/p0
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17, Trunster of the I’LJN @ F Ell G IAL\E @ Q;Eu) ¢ Prgperty 0§x3:nlﬁ:l3r:sl in it

is sold or transferred (or if a beneficinl intorest in Borrower is sofil o transivrred ind Borra wc ; ndt*a naturnd person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw ns of the date
of this Security Instrument,

If Lerider exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. 1f Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any remedies
pcrn‘utted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower’s Right to Reinstate. 1f Borrower meets certain condilions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any timie prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for ceinstutement) belore sale of the Property pursuant to any power of sale centained in this
Securily Instrument; or (b) entry of u judgment enforcing this Seeurity [nsteament. Those conditions are that Borrower: (n) pays
Lender uif sims which then would be dus under this Security Instrument and the Note us if no acceloration had oceurred; (b)
cures nny default of uny ather covenanlts or sgreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not fimited to, rensonable attormeys® fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien ol tais-Security Instrument, Lender's nghts in the Property und Borrower's obligation to pay the sums secured by
this' Security Tnstrumeit, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
nbhguhonq secured hevelivehall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not npply in the cnse of acecizaation under parsgraph 17,

19. Snle of Note; Chuae of Lonn Servicer, The Note or a parlisl interest in the Note (together with this Sccumy
Instrument) may be sald one or rore times without prior notice to Borrower, A sale may resull in o change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unraliied to a sale of the Note, ) there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordapze with paragraph 14 above nnd applicable law, The nolice will state the nume and
address of the new Loan Servicer and the sadrese to which pryments should be made, The notice will also contain any other
information requinad by applicable law,

20, Hazardous Substances. Borrower shalf no cause or permil the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or in the Property. Borrowor shall nol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Tae pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsianves that yre generatly recognized to be appropriate to normal
residentini uses and to maintenance of the Property.

Borrower shall premplly give Lender written notice of any invest gation, claim, demand, [nwsuil or other action by any
governmental or regulutory agency or private purty involving the Propeny and any Huzardous Substance or Environmental Law
of which Borrower has actus] knowledge. [f Borrower leams, or is notified bv-aay governmental or regulatory autliority, that
any removal or other remediation of any Hazardous Substance affecting the Propertviis necessary, Borrower shall promptly take
all necessary romedial actions in accordance with Environmental Law,

As used in this parngrapl 20, "Hazardous Substances’ are those substances defined s toxic or hazardous substunces by
Environmental Law md the following substances: gnsoline, kerosens, olher Rammibye ar toxic petroleum products, loxic
pesticides snd herbicites, volatile solvenls, materials contuisting asbestos or formaldehyde, ol radionctive materinls, As used in
this parngeaph 20, “Environmentnl Law™ means federsl Jaws and Tnws of the jurisdiction where the Property is locnted thut
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies. Lender shull give notice to Boreower prior to uccelvrution following Borrower’s breach

of any covenunt or agreement in this Security Instrument (but not prior to aceeleration under parsgraph 17 unless
upplicable law provides otherwise), The notice shull specify: (a) the defuult; (h) the action required to cure the defuult;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; sand
(d) that fatlure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
seeured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property The nolice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceedm;, the
non-emsteme ot‘ u “default or any other defense of Borrower (o aceeleration and foreclosure. 1T the default is not eured on
or before the dule specified in the notice, Lender, nt ils oplion, may require imnedinte payment in full of all sums
secured - by this Security Instrument without further denund and muy foreclose this Security Tnstrument by judicial
proceeding.’ Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in (his paragraph
21, mdudmg but not limited 1o, reasonable attorneys’ fees nnd costs of title evidence.

22, Release. Upon payment of all stms secured by this Securily Instrument, Lender shall release this Security Instrument
wuhout charge to Borrower, Borrower shall pay any recordation costs.

23 Wuwer of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3044 8180
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