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ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The dato of this Asiigrmeant of Renta and Loasos {Agreomani) ls January 10, 1992, and the partles ara the tallowing:

OWNER/BOAROWER;

LEUNG YUEN
8812 N, WASHTENAW AVE,
CHICAGO, IL. 50845
Soclal Securlty # 327-70-1828
husband of Nga Kuen Yan Yuon

NGA KUEN YAH YUEN
0812 N. WASHTENAW AVE,
CHICAGO, I\, b0B43
Soclal Socuily # 327-70-2033
wifa of Laung Yuan

IAEIEY T 7R 5

Ty

BANK:
LAKESIDE BANK
an ILLINQIS banking corporation
141 W, Jackson Bivd, Suito 1212
Chicago, llincle 60604
Tox 1.0, # 36-2503514

2. OBLIGATIONS DEFINED. The term "Obligations” Is dafinod as and Includes tho following:

A. A promissory note, No. 3305, (Note) dated January 10, 1992, and oxecuted by LEUNGYUIN and NGA KUEN YAN YUEN (Borrowor)
payabie In monthly payments o the ordor of Bank, which avidences a loan (Loan} to Borrowe in e amount ot $120,000.00, plus intorast,
and all exiansions, renowals, medifications or substitutions theresf,

B. Al futura advances by Bank to Borrower, to Owner, 1o any one of thom or to any one of tham and-uther=-{and all other obligations rolorred
1o In the subparagraph(y) bolow, whether or not this Agreoment is apeclfically refened 10 In tha evidinco of Indobtadness with rogard 1o

- ey auch lutura and additianal Indoblodnays).
o . All niditonal sums advancod, and axponses incurred, by Bank for the purpose of Inouzing, prosarving or ciipiwise proteciing tha Collstoral
TR (ns heraln dalined) and s value, and any olhior sums advancad, and oxponses Incurred by Bank purguant teapisAgroomont, plus Intorosl

[

Ry
|

a1 tha some rate providad for in the Nolo compttod an o simple Interoat melhod.

. All other obligalions, now exlsting or horeafler adsing, by Bomower owing 1o Bank to the oxlei tho taking of thu Collateral {as hereln

i |
dafined) aa securlty thorelor Is not prohibited by law, Including but net fimiled to linbifilies for overdrafis, ail advances mado by Bank on
B Bosrower's, andfor Owner's, bohalf a3 authorized by this Agreemont and llabiitles us guarantor, endorsor or surety, of Borrowar lo Bonk,
gy due or o becoma due, direet or Indiract, absoluto or conlingont, primasy or secondaty, liquldatod or unliquidated, ol joinl, several, or joint
W@ and saverat,
ko Barrower's performance of the larms in tho Nolo or Loan, Owner's peiformance of any torma in {ivs Agroemont, and Borrower's and

e

Howavor, this sacutity Interest will not secure anather dabt: _

3. BACKGROUND. The Loan i3 securad by, but Is not imited to, a mortgago (Morigage) dated January 10, 1892, on the following desciibod prope

" Owners performanco of any torms in any dood of l/ust, any rust doed, any morigage, any deed lo socure dabl, any socurlly agreoment,

any other assignment, any conshuction lean agroement, any foan agreement, any assignment ol benoliclal intorest, any guaranty
agreament or any other agraemant which secures, quaranties or otherwiso relates to tho Note or Loan,

A. |l this security intorest |s In Borrower's principal dwelling and Bank fails 1o provide (to all persons aniitied) any notice of right of resciss L

required by law or such other debt; or

B. i Bark falis to mako any disclosura af the exlatence of this securlty Intorost required by law lor such cther deb,

LJ

{Properly) situated In COOK County, ILLINOIS, t0-wil:

4. ASSIGNMENT, In conslderation of the Loan, Owner assigns, bargains, sefis and conveys to Bank all of Owner's right, litla and Interest In and lo

=
oy
SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF. g
0
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ranis and profita frorm tha Proparty and ol lanuog of the Proparty now or horoalttr mado (all of whfch 8o collgctlvu; knogn ag iho Collaleral}, which
Collaloral Is dogcribed aa follows:

* A aoll leases (Lessea) on tho Proporty, The torm “Loasos” In this Agrooment shall includo oll agreamants, wiittan or varbal, axisling or horealtor
arising, for the use or cccupancy of any pottion of the Proporty and all extensions, ronewals, and substitutiona of such ngreenionts,
including subloases thereunder,

B. all guaranties of the parformance of any party under the Leases.

C. the right 1o caliect and recelve &ll rovenus (Rent) from the Leases on the Proporty now duo of which may become due. Rant Includes, bul
i9 not limitod 1o tha lollowing: revanua, Issue, prolits, rent, minimum renl, percantage ront, addhional ronl, common area matnienanco
chargas, parking charges, roal ouialo taxos, ofher opplicable laxas, socurlly deposity, insurance promlum conlilbulbons, lgwidalod
damages loliowing detault, cancellalion premiums, “oss ol ronts” insurance or other proceeds, and al! righte and claime which Ownor may

have agalnat any parson tinder the torms of the Loago,

. COLLECTION OF RENT. Owner shall give notico of Bank's rights to all Renls and nolice of direct paymont to Bank to those obligaled to pay Renls,
Cwnar agrees to diract all tenants fo pay Rent due or to become due to Bank. Owner shall andorse and deliver 1o Bank any money orders, checks
or drafts which represent Rents from the above-described Property, to apply the proceads to the Obligations, and shed! give nolice of Bank's righla
in any of sald Rants and notico of direct payment to Bank to those obligated to pay such Rents. Bank shall be the crodilor of pach Lossoa In respec!
1o assignments for the banafll of creditors, bankiupicy, icorgantzation, rearrangement, Insolvancy, dissalullon or recoivarship praceedings by Lessoe,
and Owner ghall immediately pay oveor to Bank all sums Ownor may recalva as credtior ram such ecliona or procoodings. Also, Bank may colloct or
receive all paymenla pald.by any Lesgsee, whother or not pursuent fo the terms ol the Leases, for the right to tarminale, cancol or madily the Laasos,
and Owner ahall imme-/ately pay over to Bank all such paymenia as Owner may recetve from any Lesseo. Bank shall havo the optlon to apply any
amounts recelved as guch eraditor to the Obligations, the Mortgage, or this Agreoment. Tha collogtion or recelpt of any payments by Bank shall nat
constitute Bank ag being awirrigages in possession,

. APPLICATION OF COLLATERAY PPOCEEDS. Any Rents or othar payrmenis recelved or to ba received by virue of the Collateral, will be applied to
any amounls Borrower owes Bank 0 the Cbligations and shall bo appliod firsl to costs and oxpensas, than lo accrued Interest and the balanco, il
any, to principal excepl aa otherwlso ranuirod by law.

., WARRANTIES, To Induce Bark lo make e Lzun, Owner makes the lollowing roprosentations and warrantios:
A, Owner has good title 1o tho Loases and-Rant and geod right to assign them, and ne other person has any right In tham;
. Owner has duly performed all of tha 16! o' the Leases thal Owner is obiigatad 1o parform;
. Ownor has not pravicusly assigned or engumbarad the Loasos or the Rem and whi not furthor assign or encumber the Leases or fulure
Rant;
. No Ront lor any perlod subsequant to the cuizant month has bean collected of recalvad Irom Lassee, and no Rent has boen compromisnd,
The term “Lagase” in this Agroamant shall Includi all persona or antiies obligatad to Qwner under 1he Loases;
Upon roguest by Bank, Ownor wil dolivar to Bank a up and complate copy of an accounting of Rant which Is currant an of the dato
raquasted,
Owner has complled and will conflnuo o comply with eny appllenble landlord-lonant taw;
. No Lasseo ig in detault of any of the letmas of tho Lonsas;
. Owner haa not and wili not walve or olharwise compromise wov oiligation of Lassoo undar tho Lease and will onforca tha porformance of
avery obligation to be performed by Lassee under tha Lease;
. Owner will not modity the Loases without Bank's prior written conseal, -vill not consent 1o any Leasea's assignment of the Leases, or any
subletting theraunder, without Bank's prier written consent and will nc: pai or remave any personal property located on the Property unless

replaced In llke kind for like or better value; and
J. Owner will not sutordinate any Loases 1o any morigage, fien, or ancumbranis rfiecting the Property without Bank’s written consonl,

8. OWNER'S AGREEMENTS, In consideration of tha Loan, Owner agrees:
A. o daliver lo Bank upon execulion of this Agreement copies of tho Loases, cartiizd by Owner, ag baing true and corract coplos which
accurately reprasent the lransactions between tha partios;
B. not o amand, modily, extend or In any manner alter the terms of any Leases, or cancal uv zirriate the same, or accep! & surrandar of any
pramisan covernd by such Lensa withaut tho prior wrilten congent of Bank In each instance;

C. 1o observa and porform all obligations ¢l Lossor under the Lansas, and lo give written prompt neilzo lo Bank of any datault by Lossor or
Lossoo Undor any Lonse,

D, 1o nolily in writing oach Lassoo that any dopoulla provielsly delivored lo Ownor have boan rotainnd by ‘Gwaar or asvignod and dollvored to
Bank ag the cage may ba;

E. lo eppaar in and delend any action or proceading portalning 1o tho Loases, and, upon tho roguoat of Bara, i do so In tho name and on
bohnlf of Bank but al the axpanso of Owner, and 1o pay all costs and expensas of Bank, including rensongole’altornays’ faas te the oxiont
not prohiblied by law, In any auch action ar procoeding in which Bank may oppear;

F. 1o glve written netico of this Agreument 1o oach Lassee which notice shinll contaln Instructions to each Lasseo 1wt ossea shall make al
paymenla of Rent directty to Bank,

G. to Indemnily and hold Bank harmlass for all llablliies, damages, costa and expenses, Including reasonablo attorvieys' feos, Bank Incurs
whan Bank, at its discretion, elects {o oxercisa any of Its remedies upan dalault of Lessce;

H. 1hat If the Laasas provide for abatorment of rent durlng repalr due to fire or othor casualty, Bank shall be provided satlafactory Insurance

coverago; and
i, that tho Leasas shall romaln In fult forca and ettoct rogardloss of any morger of the Lossor's and Leasee’s intorests,

9. EVENTS OF DEFAULT. Owner ahall ba in delaull upon the accurrence of any ¢l the following evanis, chrcumatances or cenditions {Events of Default):
A. Fallure by any party cbligated en the Obligations to make payment when dus; or
B. A default or breach by Borrower, Owner or any co-skjner, endorser, surely, or guaranior under any of the terms of this Agreemenlt, th
Note, any construction joan agreement or other loan agraement, any securlly agreomant, morigage, doad to seclre debl, deed ol trusy )
trust deed, or any ather document of ingirument avidencing, guarantying, securing or otherwlse relating to the Obligations; or X
. The making or furnishing of any verbal or writian reprosantaticn, sialement or warranty to Bank which is or batomes false or incorrect |
any malerlal respect by or on behalf of Qwner, Borrower, of any one of them, or any co-gigner, andorsar, surely or guarantor of th @
Obiigations; or &
C. Fallure to ablain or maintaln the Insurance coverages required by Bank, or insurance as is customary end proper for tha Collateral (i s
neteln deofined); or [da)
E. The death, dissolution or Insolvency of, the appoiniment of a receiver by or on behall of, the assignment for the benelit of cradtlors by or ¢ A
behalf of, the voluntary or Involuntary termination of existence by, or the commencement of any proceading under any present or futu.
jaderal or state insolvency, bankruplcy, reorganization, composition or deblor reliel law by or against Owner, Borrower, or n; one . op

L
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thom, or any co-elgnor, endorsor, ourely or guaranior al tho Ogligmio'nu; ¢ { L) o 6

F. A good falth bollol by Bank ol any timo et Bank ls Inspcure wilh respect 1o Borrower, or any co-slgnor, endorsar, wiroty or guarantor, thal
the pronpoct of any payment k Impalrad or that the Collataral (as heraln dulinad) ls Impairad; or

Q. Fallure to pay or provide proof of paymont of any tax, assessment, roni, Insurance promium or sciow, escrow daficloncy on or belora ite
chie dute; or

H. A malarlal advorso change In Owner's buginess, Inchiding owneiship, management, and financial conditions, which in Bank's oplnien,
impairg the Coltateral or repayment of the Obligatians; or

I, Atransler ol a subatantial part of Ownor's money o property,

REMEDIES ON DEFAULT. At tho option ol Bank, all or any parl of thy principal of, and aceruod Interes! on, tho Obligations ehall bacomeo
immaodiataly cuo and payable without notico or demand, upon the occurrence of an Event of Default or at any lime theroatter. In addttion, upon the
occurrence of an Evant of Dolault or ot any lime thoroatter by Mongagor under the Mortgage, Bank, al Bank’s opllon, shall have tha right lo exorcise
any or all ol the following remedles:

A, To continue to collec! diroclly and relain Rant in Bank's namo withoul taking possagsion of the Property and 1o demand, collect, rocoive,
and aue for tha Rent, giving propor receipls and rolaases, and, after deducting all reasonable oxpanses of colieclion, apply the balance as
legally permitiod to tha Note, lIrst to accruad interest and then to principal,

B. To fecover raasonable attornaya' foes 1o the extent not prohibilad by law.

€. To declara tho Obiigations immodiatoly duo and payable, and, al Bank's optlen, exorcisa any of 1he romedios provided by law, tho Nole,
tho Morlgage or thig Agreement,

D. To onlor upor. tako possossion ol, managoe and oporate all or any par of the Proparty, maka, modity, enlotco or cancel any Leasog, evict
any Lassod, incionsa or roduce Ront, docoralo, cloan and make ropairs, and do any act of Incur any cosl Bank hall doom pioper o
profoc! the Proporte-a fully as Owner could do, and to apply any fundg cotlocted from the operaiion of tho Froporty In puch ordor as Bank
may deam propai, Irchiding, but not limited to, payment of the loflowlng: oporaling exponses, managoment, brokarngo, alicrnoys' ard
sccountanta’ foes, the Oblgations, and loward the maintanance of resorves lor repair or replacemont, Bank may toke such action without
regard to the adoquacy ! tha securlty, wilth or withoul any action or picceeding, through any porson or agani, morigagoe undor a
morigage, or recelvor lo bu-arguintod by a coun, and Iimespective of Qwner's possessicn,

Tho colloction and applicalion of the Rent +-ine anlry upon and laking posseasien of tha Property a9 sel out in this soction shall not curo or walve
any dofault, or rodity o waive any notice ol do’act undor tho Noto, Mortgage or this Agroament, or Invalldate any act done pusstiant lo auch neticn,
Tho enforcamont of such remady by Bank, or.ce/osdicised, shall continuo for so jong as Bank ahall ulect, notwithotanding that such colloction and
appiication of Rant may have cured tho original catelt..1t Bank shall Iherealior elocl lo discontinua the oxorcleo of any such remedy, 1he same or
any other romedy under the law, the Nate, Mortgage ¢ this Agreoment may boe assoried al any tima and from time lo lime lollowing any subsoquent
dafaull. The werd “delault’ has the same meaning 2a crntained within the Noto or any other instrumant avidencing tha Qbligations, and the
Morignge, of any other document securing, guarantying or (1hw/wise refaling to the Obligations,

In addltion, upon the ccewrrance of any Evont of Colault, Bank i~ be entilled 1o all of he romadies provided by law, the Note and any relaled loan
documents. All rights and remedies are cumulative and not exclug ve, and Bank is enililod io all remecies provided at law or equlty, whether or not

axpresaly sal lorth,

ADDITIONAL POWERS OF BANK. In addition lo all olher powars graniod by this Agreement and tho Monigage, Bank elso has the righta and
powaers, purssant lo the provisions ol the Hinols Coda of Clvil Procedure, Seclica 151101, el seq.

TERM. This Agreoment shall romain In ctfect until the Obligations are lully and flal’y naid. Upon payment in full of all such Indebledness, Bank
shall exocute a reloase of this Agreaman! upon Owner's raquest,

GENERAL PROVISIONS.
. TIME 15 OF THE ESSENCE. Tima la of tho psaonca in Ownar's paitormance of all dutics znd obligations impoeod by this Agreoment,

. NO WAIVER 8Y BANK. Bank's courso ol doallng, or Bank'n lorbasrance from, or doiw”in, the oxorcise of any ol Bank's righls, remadios,
privilagas of fight to Inelst uipon Cwnor's strict performance of any provisions containea i tia Agreemant, or other loan documants, ahall
nol bo conuirued ag a walvor by Bank, unless any such walver s in wiiting and is signed by B/

. AMENDMENT. The provisions contalned in thia Agreament may not be amandad, oxcept ihraugh r-wiitien amandmant which Is signod by
Ownar and Bank.

. FURTHER ASSURANGES. Gwner, upon request of Bank, agrens lo oxecule, acknowladga, dalivir und rocerd or Ml such further
inslrumonts of documonts as may ba roquirad by Bank {o secure the Noto or confirm any lien,

. GOVERNING LAW. This Agreomeni shall be governed by the laws ol the Statg of ILLINOIS, provided the guh lawe aro nol othorwisa
proempled by iedaral laws and rogquiations,

. FORUM AND VENUE. In tho evam of liligation portaining to this Agreement, the axclusive forum, venue and pioo ¢! jurlsdiction shell ba i
the State of ILLINOIS, unless othorwiso designatad in wriling by Bank or lherwlso required by fow.

. SUCCESSORS. This Agreement shall Iniee to the banellt of and bind the helrs, personal represontatives, succesusrs and #sgigns of the
panties; provided howaever, ihal Owner may nal assign, transler or delegate any of 1ha rights or obiigations under this Agreement,

H. NUMBER AND GENDER. Whenaver usod, the singular shall Includa the plural, the plural the singular, and the use of any gender ahall be
applicable 1o all genders,

|, DEFINITIONS. The tarms used In this Agroament, i not defined herein, shall have thoir meanings as defined in the othor documents
executad contemporanaously, or In conjunction, with this Agreemont,

J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sub~paragraph, In this Agreemont are for convenlence
only and shall not be dispositive In Interproting or construing this Agraement,

K. IF HELD UNENFORCEABLE. 1t any provision of this Agroement shall be held unenforceable or vold, then siich provision ahall be saverable
from the remalning provisions and shall In nc way alfect the enforceabliity of the remalning provisions nor the valldity of this Agreement,

L. NO ACTION BY BANK. Nothing cantained herain shall raquire the Bank to take any action,

OWNER/BORROWER: e
’é“"éﬂ’&u—-
LEUNG YU Nﬂ 7/

individually

&,
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NGAKUENYAN YUEN Y
! Individually

STATE OF )LLINOIS

COUNTY OF{QOOK
On this day o _dduuaer 1902l punepsibien , & notary public, cortily that LEUNG
YUEN, hiaband of Nga Kuen Yan Yuen, personally known to me to bo tha same person whose name is subscribed 1o the foregolng instrument,
appaared before me this day in person, and acknowledged that (he/she} signed and delivered the instrumeni ag (his/her) free and voluntary act, for
the Uses and purpasas sELIONN. AR AAAAAARAS
My commission expires: LR i
Y p OFFICIAL SEAL B SNl by
WALLAGE K. MOY NOTARYPUELIC

: ROLARY (UBLIC, STAIL OF ILLINOMS
STATE OF ILLINOIS Y COMMISHON LXPIRES B 9

Bt Y Y e e e ]

GOUNTY OF COOK w

On this _lg™ day of Zasupet 1003, |, UnDBRGI{ P12 , o notary publio, cartily thal NQA
KUEN YAN YUEN, wite ol Loung Yuen, parsonally Known fe me io be 1ho same porson wheseé name Is subscribed to tho foregolng Instrumen,
uppoered before me thia day in p WWW signed and delivered the Instrument as (hisfhot) freu and veluntary act, lor

tha tsog ﬂﬂd purpoP'JL ap |Orth. “UFHNAL m”
My esmmisglon onpiren: T
Y P WALLACE ¥, mOY R :}.) e—-J-.’t.;.:::ld—\
NGIARY PUBLIC, STATE OF JLLINIS ‘ NOTARY PUBLIC
MY COMMISSION EXPIRES B- 9
o~
This document was prepared by LAET'DE BAN vd, Sulle 1212, Chicago, lllinols 60604,

Please return this document atter recording o AKESIDE BANK, 141 W, Jackgon Bivd. Sulte 1212, Chicago, llinols 80604,
THIS IS THE LAST PAGE OF 24 PAGE DOCUMENT. EXHIBITS AND/OR ACDENDA MAY FOLLOW,
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EXHIBIT"A” 0 0 4 9 5 4

This EXHIBIT "A" |a referred to In and made a part of that cerlaln Asalgnment of Renis and Leasss (Agreement) dated January 10,
1942, by and between the following parilea:

OWNER/BORROWER:

LEUNG YUEN
B812 N, WASHTENAW AVE.
CHICAGQ, IL. 60846
Souial Socurity # 327-70-1628
husband of Nga Kuen Yan Yuon

NGA KUEN YAN YUEN
6512 N, WASHTENAW AVE,
CHICAGO, IL 60848
Soclal Securly ¥ 327-70-2833
wiig of Loung Yuon

BANK:
LAKESIDE FanNK
an JLLINDIS baking corpetation
141 W, Jacksun sied, Sulte 1212

Chicago, illincis S4crm
Tax I.D. # 36-2583.414

The properties horelnatier desgribed are .hese proporties referred 1o In the Agreament as being described In Exhibit "A™:

;19 UNIT ﬁ282“-39 IN GREAT GLOBAL CONDOMIIDUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS AND BLOCKS IN F.C, SHERMaPM AND OTHERS SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/
OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 ZasT OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY (5 ATTACHED AS EXHIBIT

N‘P'ﬂ *A" TO THE DECLARATION QF CONDOMINIUM RE.CORDED AS DOCUMENT #88418878 , TOGETHER WITH ITS UNDIVIDED PERCENTAGE
’ INTEREST IN THE COMMON ELEMENTS IN COOK COU(TY, ILLINOIS, ** P,LN. 17-28-418-024~0000 **

X‘?‘ PROPERTY ADDRESS @ 2824 S, WENTWORTH UNLT #1230

_ CHICAGD IL 60616
gy
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