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This Fudend .

Suburban National Bank of l’uluLJ.nu ag Trustee uft/a dtd., 1/6/92 a/k/a
Trust No. 6031

a co‘rporhtion orpganized and cxisting under the laws of  T1linois

gor”, does hcreby mortgage and warrant to
AL, I\MI..RIC?\N BANK OF CHICAGO

a lekl:lg Aswrmtmu of the State of Minois, hereinalter relerrad to as the Muortgapee, the following real
estate, sltunted in the County of Coolk . in the State of IHincis, to-wit:

hercin referred to as “Mortga-

That part of the southeast 1/4 of southwest 1/4& of Section 3, Lownship 42
Noxrth, Range 9, East of the Third Principal Meridian, described as follows;:
Beginning at the southeast coruer of said southeast 1/4 of the scuthwest 1/4
and, running thence North 89 degrees 46 minutes west 800,0 feet; thence
North 1B degrees 37 minutes Last 578.63 feet; thence South 70 degrees 8
minutes 30 seconds Last 652.13 feet to a point on the East Line of said
Southeast 1/4 of the South West l/4 330.0 feet north of the Southeast
corner ‘thereof; Thence South 0 degreesa 19 minutes East 330.0 feat to the
point of beginning, in Cook County, Tllinodis.

PIN #01-03-50U1~-007
Commonly knowp as: 106 Otis, Barrington Hills, Illinois 60010 } ’%\

TOGETHER with all rue buildings and improvements now or hereafter crected thercon, including all
gas and electric fixtures, plurabing, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and
fixtures of every kind, wheth/~"used f{or the purpose of supplying or distribu[ing heat, refrigeration, light,
water, air, power, or otherwise now,in or which hereafter may be placed in any building or improvement
upon said property; together with.tlie‘rents, issues and profits of cvery name, nature and kind. It being the
intention hereby to establish an absoiute fronsfer and assignment to the Mortgagee of all leases and avails of
said premises and the furnishings and (quipment therein. Such rents, issues and profits shall be applied first
to the payment of all costs and expenses 20 acting under such assignment, and sccond to the payment of
any indebtedness then due or incurred herewridzr,

TO HAVE AND TO HOLD the said proper?vowith said appurtenances, apparatus and fixtures, unto
said Mortgagee forever, for the uses herein set [orth.free from all rights and benefits under the Homestead
Excmpucm Laws of the State of 1llinojs, which said rigils and benefits said Mortgagors do hereby release

and waive,

This mortgage is given to secure performance by the 2dortgagor of the covenants herein contained and
the payment of a certain indebtedness to the Mortgagee ¢risanced by an Obligation of even date herewith

in the:principa! sumof FIFTY SEVEN THOUSAND TFIVE JNUNDRED DOLLARS AND NO/100~~w-
Dollars ($57 , 500 .00~ ~=-) payable, as follows: *

/%WUJ 723239 72

*Pursuant te the terms and conditions of a cevtain Installment Note dtd.
1/8/92 in the amount of $57,500.00 and any renewals, extensionsa or

modifications thereof.

THIS MORIGAGE IS SUBJECT AND SUBORDINATE '10?5 NOTE AN/D yEmsL IN THE AMOUNT OF $400,000.00
dated 1-10-92 AND RECORDED AS DOCUMENT # = 035 (q :

Thié‘-.g D_ocpment was prepared by and should be mailed ¢to: D. . Chao, All American
Bank of Chicago, 3611 N. Kedzie Ave., Chicago, IL 60618

A, THE MORTGAGOR COVENANTS:

) To repay the mortgagee all sums paid by it under the terms of the obligation secured hereby, to-
gether with interest as therein provided, and to repay all other sums paid or advanced by the mortgageo
hercunder, together with interest thereon at the rate of *per cent per annum; whether such sums shall have
been paid or advanced at the date hereof or at any time hereafter,

(2) To pay when due all taxes and assessments levied against said property or any part thereof under
any existing or future law, and to deliver receipts {or such payments to the Mortgagee promptly upon de-

mand, .
(3) Until said indebtedness is fully paid,-or in case of foreclosure, until the expiration of the period
of redemption, to keep the improvements now or herealter on said premises insured for the full insurable
. value against damage by fire, tornado or other hazards, as the Mortgagee may require and in companies
mpproved by its directors; and to pay or provide for payment of premiums on such insurance in any manner
Mortgngee may requesi. Such insurance policies shall remain with the Mortgagee during said period or
“’perioda, and contain the usual clause making them payable to the Mortgagee, and in case of foreclasure sale
'payable to the owner of the certificate of sale and thereafter to the holder of any master’s deed issued pur-
'.rmnt to such ceruficate of sale, In case of loss under such pD]ICleS. the Mortgagee is authorized to adjust,
e eollect and compromlse. in its discretion, all claims thereunder, and in such case, the Mortgagor covenanty
to lign, upon demand, all receipts, vouchers and releases required to be signed by the insurance companies.

F:??ﬁ\ “4’ ﬂhm
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(4) To commit or suffer no waste of such property, and to mamntain the same in good condition and
repair; to pay promptly all bills for such repairs and all other expenses incident td the ownership of said
property in order that no licn of mechanics or materialmen shall attach to said property; and to suffer or
permit no unlawful use of nor any nuisance o exist upon said property; not to weaken, diminish or impair
the value of said property or the security intended to be effected by virtue of this mortgage by any act or
omission to act; to appear in and defend any proceeding which, in the opinion of the Mortgagee, affects its
security hereunder, and to pay all costs, expenses and attorney's fees incurred or paid by the Mortgagee in
any proceeding in which jt may be made a party defendant by reason of this mortgage.

(5) Not to permit or suffer without the written permission or consent of the Mortgagee being first
had and obtained, the use of said premises for the manufacture, sale or dispensing of alcohol or aleoholic be-
verages, or any use of said property for a purpose other than that for which the same is now used or repre-
sented to be used; and not to permit any alterations, additions to, demolition or removal of any of the im-
provements now or hercafter upon said property, nor a sale, assignmeut or transfer of any right, title or
interest in and to said property or any portion thereol.

(6) To provide for payment of .taxecs, assessments and insurance premiums the Mortgagor shall de-
posit with the Morigagee on each monthly payment date an amount equal to one-twelfth of the annual
taxes and assessmints levied against said premises and one-twelfth the annual premiums of all such insur-
ance, as determined by the amount of the last available bills. As taxes and assessments become due and
payable and as insurunre policies expire, or premiums thereon become due, the Mortgagee is authorized to
use such deposits for tf e r,urpose of paying taxes or assessments, or rcncwmg insurance policies or paying
premiums thereon, and in (i event any deficit shall exist in the amount of such deposits, the Mortgagor

agrees to pay any difference furthwith.

B. THE MORTGAGOR FUR IHEP-COVENANTS:

(1) That in case of failure or iialility to perform any of the covenants herein, the Mortgagee may
do any act it may deem necessary to ma‘aicin or repair sazid property or to protect the lien of this mort-
gage. Any meonies paid or-disbursed by the Mortgagee for any such purpose and all expenses and char-
ges in connection therewith shall become sc much additional indebtedness secured by this mortgage and,
at the election of the Mortgagee, shall be fordiwith due and payable, together with interest thereon at
the highest rate for which it may then be lawfulr contract, or shall be added to and included in the prin-
cipal mortgage indebtedness. It shall not be obligatory upon the Mortgagee to inquire into the validity
of any lien, encumbrance or claim in advancing moneys 11 that behalf, as herein authorized, but nothing
herein contained shall be construed as requiring the lfortgagee to advance any moneys for that purpose
nor do any act hereunder, nor shall the Mortgagee incui _p.rsonal liability because of anything it may do

or omit to do hereunder.

(2) That in the event the ownership of said property or ra) part thercof becomes vested in a per-
son other than the Mortgzgor, the Mortgagee may,without notice'to the Mortgagor, deal with such suc-
cessor or successors in interest with reference to this mortgage anJd the debt hereby secured and any de-
posits made hereunder in the same manner as with the Mortgagor.

. (3) That time is of the essence hercof and if default be made in peric-mance of any covenant here-
in contained or in making any payment under said obligation or any exteisiun or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge upon any of szid property, or upon the fil-
ing of a proceeding in bankruptcy by or against the Mortgagor, or if the Mortgigor shall make an assign-
ment for the benefit of creditors, or if Mortgagor or Mortgajzor's property be placea tnder control of or in
custody of any political or judicial body, or if the Mortgagor abandons any of said prope:i)7 or conveys the
same without first obtaining the written consent of the Mortgagee, then and in any of sz2id e 'ents, the Mort-
gagee is hereby authorized and empowered, at its option and without impairing 1r:hc lien iereh; created or
the priority of said lien or any right of the Mortgagee hereunder, without notice, to declare ull surms se-
cured hereby immediately due and payable, whether or not such default be remedied by the Mortgagor, and
apply toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to i Mort-
gagor, and said Mortgagee may also immediately procesd to {oreclose this mortgage.

(4) That if the time or terms of payment of the whole or any portion of the obligation secured
hereby be extended or modified by the Meortgagee, the Mortgagor and guarantors thereof, and any per-
son or persans hereafter assuming the payment thereof, or any part thereof, shall be held hereby to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
sion or medification, continue liable therecon to said Mortgagee, and shall pay the same at the time or
times mentioned in any such extension or modification agreements, it being the intention hereof that the

_Hability of the Mortgagor, sureties and guarantors shaill, under all circumstances whatscever, continue in
its original force until said obligation and the interest thereon and any advancements that may be made

by the Mortgagee, as herein authorized, are paid in full.

(5) That upon the commencement of any foreclosure procecdings hereunder, the court in which
such suit is filed may at any time, cither before or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the then value of said premises or whether
the same shall then be occupied by the owners of the equity of redemption, appoint a recciver with
power to manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, either before or alter any foreclosure szle, may be applied toward the paymecent of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other items necessary for the protection
and preservation of the property, including the expenses of such receivership; and upon foreclosure and
sale of said premises, there shall first be paid out of the proceeds of such sale a reasonable sum for plain-
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tiff's attorney's fees and also all expenses of advertising, selling and conveying said premises, and all
moneys advanced, together with interest thereon as herein provided, for any taxes or other liens or assess-
ments, cutlays for documentary evidence, stenographer's charges, all title costs, master's fee, and cost of
procuring or completing an abstract of title, guarantee policy or Torrens Certificate showing the whole ti-
ile to said premises, and including the foreclosure decree and Certificate of Sale; there shall next be paid the
principal indcbtedness, whether due and payable by the tecms hereof or not, and the interest due thereon up
to the time of such sale, and the overplus, if any, shall be returned to the Mortgagor. It shall not be the duty
of the purchaser to sce to the application of the purchase money. In case of payment of said indebtedness
after the preparation or filing of any suit, and prior to the entry of any judgment or decrece, a reasonable
sum for fegal services rendered to the time of such payment shall be allowed, which together with any sum
paid for continuation of evidence of title, court costs and stenographer’s charges, and expenses of such pro-
ceedings, shall be additional indebtedness hercby secured,

(6) That each right, power and remedy herein conferred upon the Morigagee is cumulative with
every other right or remedy of the Mortgagee, whether herein or by law canferred, and may be enforced
concurrently thercwith; that no waiver by the Mortgagee of performance of any covenant herein or in
said obligation rontained shall therealter in any manner affect the right of Martgagee to require or en-
force performance o the same or any other of said covenants; that wherever the context hercof requires,
the singular numbr, =5 used herein, shall inciude the plural; that all rights and obligation under this mort-
gage shall extend to'ard be binding on the respective heirs, executors, administrators, successors and as-

signs of the Mortgagor ani the Mortgagee.
The Mortgagor hereb s warives any and all rights of redemption from sale under any decree foreclosing

this mortgage.

(7) See Rider attach<d heretoc and made a part hereof,.

IN WITNESS WHEREQF said Mortgiger has caused its carporate seal to be hereto affixed and this

morigape to be signed by its Presidess” zail attested by its Secretary, on the Bgh  day

nf January LALCDO19 g2, pursuant to aunthorily iven by resclutions daty passed by the
of said corporation.

Said resolutions further provide that the obligation edein described may be executed on behalf of said

corporation by its Suburkan National Bank of Palatine as
Trustec uw/tia dtd, 1/6/92 a/k/fa Trust #6031

A Corporation,

ATTIEST:
Suburban Watlonal Bank of Palatine oxe.
rutes this Instrument not porsanally, but By
Bs Truslee, undor Trust Agracmant Ho. Suburbhan Nationre! "nnk of Palatine axe-

L3 — — - —Crtos-this—mstromr 4 &
Secretary as Trus lua under “'r14 ?reemenpﬂg‘dcm

is not Lo oo ln I} lalhte in ita Ieobvidual
copacity In any way by cedsen of the - dated A /lad Dk and
. sdma. T L ot T ot L T S e Lt T

i(‘@WL {- {)l% ggr;:’dcity ?n any wa_,r by re‘ »m of the
2,

mmomm —=3-

a Notary Public, in and for said County, it/ t'e State afore-

STREEGI I NOIS, £°&
COUNTY OF COOK

I, the undersdpgned
said, DO HEREBY CERTIFY, that Densi L G0 g yp 0 ruy amedPresident of the ﬁukurbcn MA‘A'lcsmi
&!\L(;Q Pa,b:h{u:_ , and woesnn TOWATE  Frust admintsnaenSecretary of said Company, nérsonally

known to me to be the same persons whose names are subscribed to the foregoing instrument as such

President and T Amn8efera ry respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluniary act and as the free and

rrntor

voluntary act of said Company, for the uses and purposes therein set forth; and the said™ AmiE eretary

then and there acknowledged that Trust admiarstinor . as custodian of the corporate seal of said Company,

did affix the corporate seal of said Company to said instrument as Ahayr™ own irce and volunt:u% act
and as the free and voluntary act of said Company, for the. uses aﬂd PUI‘}?C‘SCS therein set forth, »

T i
GIVEN under my hand ard notarial seal, this Q :?ay ot O\“W{q‘ﬂ;}ﬁ/ g 4-/
ety v _i' ? LA k——
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Notary Publle, Stats of
My commisslon Expires B/lS/BS

1992 Jal
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RIDER ATTACHED TO HORTGAGE DATED 1/8/92

SECURING OBLIGATIONS IN THE AGGREGATE AHOUNT OF $57,500.00

The amount due hercunder may be acgcelerated at the option of
the Holder of the HNote iF the premises specifically
described in thiaz Mortgage are assigned, sold or transferrod
inecluding but not limited Lo deed,
agsignment, bill of salc orv Articles of Agreement, without
prior written acknowledgement of the Holder of the Hote;
prepayment by Debstor as described ia  the HNote or
. Guaranteor and Hortgagor, to

in any maner,

Fe made without peralty.

The ‘arount due hercecunder may be aceelerated at the option of
the Heidar of the Note sceured hereby if there is  filed by
or against) Debtor, Hourtgagor or Guarantors, or any affiliate
or subsidiscy of any such, Debtor, Mortgagor or Guarantors a
petition in/ Lankruptcy or insolvency or for reovganization
or for the beucfit of creditors unless withia thirty (30)
days after such ocvcurrence, the proceeding is dismissed..

Without the Holder ~i Lhec Note's written conscont thereto,
Debtor cr MHortgagor may net pledge as collateral sccurity
for any other leans cpvained by either of them any of the
cellateral described thocoin.

Debtor and Mortgagor hierehy waive any and all vights of
statutory redemption to the 1r2al estate descrilbied herein

upon a foreclosure ol the Mortyage.

Debtor and Mortgagor hereby agree to provide or causce to be
provided to lender, upon Lender's vequast, curcent personal
financial statements on Lender's Leem and the U.5.
individual income tax returns of all Guirantors of the Note
secured heveby and the compiled financial statements
relative to Lthe real estate deseribed hereltn prepared by an
independent certified public accountant and cecrified by the
Guarantors te  be complete and corrvect and tlhe V.5, income
tax returns and any and all roelated business slatements

Lender may require.

The amount due hereunder may be accclerated at the apiiornf

the Holder of the Note if the premises specifically
described in this Mortgage or any porticn thercof 14
apbandoned, vacated or left unattended Dby the Dehtor

Mortgagor or the Guaranters thereol.

Debtor, Mortgagor and each Guarantor heveof shall provide
the Holder of the Note secured hereby, within 5 days of the
receipt thereof, with all information on any incident which
wmay cause a material change in  the financial vcondition of
Debtor, Mortgagor or any such Guarantor or any affiliate or
subsidiary of any such  Debtor, Horlgagor or Guarantor.
Information as used heorein shall iaclude, but not be limited
to changes ia finaancial condition, claims, lawsuits,
bankruptcies, tax assussments and/or dcath.
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Debtor, Mortgagor and Mortgagee intend and believe that each

provision in this mortgage and the Nobke comports wWith all
applicable lecal, state and federal laws and Jjudicial
decision. lNowever, if any provision or provisions, or if
any portion of any provision or provisions, in this mwortgage
or the Note is found by a court of law to be in violation of
any applicable local, state ar federal ordinance, statute,
law, administrative or judicial decision, or public policy,.
and if such court should declare such portica, provision or
provisions of this mortgage and the Note to be illegal,
invalid, unlawful, void or unenforcvable as written, then it
is the intent Dboth of HNuertgagor or Hortgaguue that such
portion, praovision or provisions shall be given Eorce to the
fulleat possible  cxtent  that  they are legal, valid and
enforccable, that the reomainder of this mortgage and the
Nete shall be consktrued as 1if  such illegal, invalid,
aanlawful, void or unenfercealle portion, provision or
prorisions were nob contained therein, and that the rights,
obiigyasions and intcrest of Mortgager and Mortgagee under
the vemadnder of this mortgayge and the Note shall continue
in fuils dorce and cffect. All Agrecmencs herein and in the
Note arce c4dnvessily limited so  that in no contingoncy or
event whatsouver, whether by 1rerason of advancement of the
proceeds heieaf, accceleration of maturity of the unpaid
principal balanes of the HNote, or otherwise, shall the
amount paid op dgressl to be paid to the Holders [or the use,
forbearance or <detention of the money to be -advanced
hercunder cxceed the highest lawful rate permissible under
applicablo usury Lave. If, from any circumstanhces
whatsoever, fulfillmentl /ef any provigion hercof or of the
Note or any other agreecnert /referred to herein, at the tine
performance of such proviraon shall be due, shall iuvelve
transcending the limit of validisy prescribed by law which a
gourt of competent jurisdictiod mey deem applicable hercto,
then, ipso_ facto, Lhe obligatica to Dbe fulfilled shall be
reduced te the limit of such vyaiidity; and 4if from any
circumstance the Holders shall evol ceceive as interest an
amount which would w«xceed the higlhesc: lawful rate, such
amount which would be excessive interesc shall be applied to
the reduction of the unpaid principal Lkalance due under the
Note and not to the payment of interest.

Suburban Natdional Bank of Palatine as
Trustee u/t/a ded. 1/6/92 a/k/a Trust #6031
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