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PROPERTY ADDRESS 2826 S, WENTWORTH UNIT #42
CHICAGD 11 60616

: 17~2B~418-024  VOL. 516

{Spaco abovo this Ina for recording purposes)

ASSIGNMENT OF RENTS AND LEASES

As Securlty for a Loan
From LAKESIDE BANK

1, DATE AND PARTIES. The data of this Adsiecamont o! Renty and Loases {Agreomenl) Is January 10, 1092, and the partlos are tho following:

OWNER/BORROWER:

LEUNG YUEN
8512 N, WASHTENAW AVE.
CHICAGO, IL. 80845
Sodlal Securlty # 327-70~1826
husband of Nga Kuoen Yan Yuan

NGA KUEN YAN YUEN
8512 N, WASHTENAW AVE.
CHICAGO, IL 60845
Sacin! Security ¥ 327-70-2633
wile of Laung Yuen

STy A PF P

BANK:
LAKESIDE BANK
an ILLINOIS Danking corporation
141 W, Juckson Blvd, Sulta 1212
Chicago, Hinols 60604
Tax LD, # 08-2583614

2, OBLIGATIONS DEFINED, The term "Obligations” s dafined ag and includes the lollowing:

A, A promissory noto, No, 3305, {Nole) dalad January 10, 1892, and execulod by LEUNG YV'cM and NGA KUEN YAN YUEN (Berrowor)
payablt In monthly paymenis 1o the ordor of Bank, which evidencea a loan (Loan) 1o Borrower In'tha amaunt of $120,000.00, plus Imores,
arvel all axtonslong, ronownls, modilications ar subsiilutions thereo!, ‘

B. Al lulura advances by Bank to Bottower, lo Owhar, 1o any ano of them or 1o any ono of thom anc others-(and all othor abligations referad
fo in the subparagraph(a) below, whathar or not this Agroament la spoctizally reforred fo In the aviconce of Indobtodnasa with regerd 1o
such fulure end additional indoblednoss),

C. All adeditional sums advancod, and expensas Incutrod, by Bank for the purpese of inguiing, prasorving or uihurvise protacting tho Cokiateral
(a8 herein delinad)) and its value, and any othor suma ativanced, and expenses Incuriod by Bank pursuant 1o us Agrooment, pluz iitoros!
al the 9ame raela pravided for Iy 1he Note compuled on a simpfe [ntorast mathod. )

. All other abligations, now pxisting o1 heronfter arising, by Barrower owing 1o Bank to tho extant the taking of i Coflateral (as harein
doflnadj as socurity therolor Is not proivibitad by law, including but not limited 1o labliities ter overdrafis, all advancos made by Bank on
Barrowor's, andfor Owner's, behall ns authorlzod by s Agroomont and labillies as guarantor, andorser or suroty, of Barrower (o Bank,
dua or 10 bocomea dug, direct or Indirect, absolulo of contingent, primary or sacondary, liquidated or unliquidatod, or [oini, savardl, or join!
and soveral,

. Bafrower's porformanca of 1he tarms In the Nole of Loan, Ownar's parformance of any terms in Ihis Agreement, and Borrower's and
Ownar's patformanca ol any tarms in ony doad of Irisl, any Uust daod, any morigego, any doad 1o socure debl, any securlly agreamant,
any olhar essignment, eny conghuclion foan agroomend, any fonn agreamant, any essignmant ol benoticial Intarngt, any guaranty
agraoment or uny athor agraoment which secures, guerantios or olherwiso rolatas to the Nole or Loan.

Howavar, thia securlty interost will not socura anothor dobt:
A, I thks sacurlty Interast is in Borrowar's principal dwelling and Bank falis to provida (to all porsons enfitlod) any nolice ol tight of resclsulo--
tagulred by law for such othar debt; or
B, i1 Bank falls (o mako any diaclosuro of the oxislanco of Ihis socurity Interost roquirod by faw tor such othor dok),

9. BACKGROUND. The Loan Is securad by, but I3 not limlied o, 8 mortigoge (Morigago) dated January 10, 1982, on the jollowing doscribed proper
(Property) siuated in COOX County, ILLINCIS, to-wil:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF,

4. ASSIGNMENT. In conglderation of the Loan, Owner assigns, bargains, sells and conveys to Bank all of Owner's right, litle and Interast in and 1o . -
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ronta and profils rom tha Proporty snd il kiaues of the Propeny now or horaahor cada (ah of Which'are coflocttbely kndwn na tho Collsiorat), which
Callnfora! Is Goocribod ag follows:

A, off lotses {Loasos) on the Property, Tho torm "Leases® In this Agrooman! shall include bl agroomonts, wiition or vaibod, uxisting or heroafier
nilolng, lor the use or occupancy ol any poilien of tha Proporty and all extenslons, renewals, and substiutions of such agroamants,
tncliding oukionson Ihoroundaor,

B, ol quarantion of tho portennnnce of any party undor the Laasas,

C. the rdght to collee! and rocolve all ravanun (Renty from the Laases on the Proporty now dup or which may bocome dua, Rant includos, bul
lo pal Imhiod to the lollowing:  roverue, lisuo, prolits, ront, minlmuim rosl, porcentage toni, addilonal ront, common sron mulitanance
charges, parking charpes, roal oulsto taxny, othor applicable twxoo, socuilty depoulls, [npurance promiumy contributions, bglldnind
damages foliowing dolaull, eancollaiion prombums, “loss of ronle” Instizance or olhef procoads, and all righls and clalma which Ownor may
hava agalns! any persan undor tho tarms of the Loages.

e INOFFICIAL C

5, COLLECTION OF RENT. Qwnor shall give nelica of Bank's rights to all Renls and notice ol direct payment 1o Bank (o thosa abfigated 1o pay Ronla,
Ownar agrees lo direci all tanams 1o pay Ronl due or to become due 1o Bank. Owner shall ondorso and daliver o Bank atty money ordars, chocks
or drafts which ropresent Rents from the above-describod Proporty, 1o Bpply tha proceads to the Obligations, and shall give notice of Bank's rights
In any o! sald Rants and notice ol direct payment to Barnk 1o thoso obligelod 1o pay such Rants. Bank shall be the cradltor of each Loasen In rospoct
o assignments for tho benofhi of creditors, bankruptcy, roorganization, rearrangement, insaivency, dissofution or racaivershilp procoedings by Lossao,
and Owner ahall immedialely pay ovor o Bank all stms Ownor may recolve as craditor lrom such actions or proceadings. Alao, Bank may colloct or
recolve all paymants paid by any Leaseq, whother ar not prrsuant 1o 1he torms ol tha Loases, for the right to torminale, cancet or modily 1ha Losson,
and Ownor shall imrozaintely pay ovor (o Bank afl such paymenis ne Ownor may rocelve from any Lessca, Barik shalt have tho oplion fo apply any
amounts recelved &3 sion cradior o the Obligations, the Merigage, or this Agreament. The collestion or racaipt of any paymenis by Bank ghall not
canstiule Bank as being-a Merigagee In pagsession.

6. APPLICATION OF COLLATEHR .. PROCEEDS. Any Ronls or other payments recelvad or fo be recelved by virue of the Collateral, will be applied o
any amaunts Borrower owsa Zzican the Obligations and shall ba appliod tirst 10 costs and expensos, than lo accrued inlerest and the balance, i
any, lo principal axcop! as otherw/sovomlrod by law,

7. WARRANTIES, To Induce Bank (o maka 1.0 ).oan, Owner makea tha followlng representations and warranlios:
A, Owneor has good tila (o tha Loases and Rent and good right 1o assign tham, and no other paroan hag any 1ight in thom;
. Ownar has duly performad all of thaorr s ol the Loasos that Owner is abligated to perlorm;
., Uwner has not praviously asslgneo ur incumbered the Loases or the Rant and will not lurther assign of ancumbur Yhe Lensos or fuluro
Rent,
., Mo Ront for eny parlod subsecquent te tha currant month has beén coilected or recelvad lrom Lessee, and ne Renl has boen compromisad.
Tha term "Lassee” in thls Agrosmeni shall inciuse ol parsans of ontiiios obilgated o Owner undor tho Loasos;
Upon requeat by Bank, Ownor will daliver to Cuo's o rue and compiats copy of an nccounling of Rent which is curront as of the dato
raquested;
. Owner has complied and will continuo 1o cemply with &n' applicable landlord-tgnant law;
. No Laesseo is In dolauli of any of the torms o! the Leases,
. Owner hag not and wili not walve or otherwlse compromiis any obligalion of Leasee under the Lease and will enforce the parformancae ol
avary obligation o be porformad by Lessoe under the Lease;

{Owner will not modity the Loases without Bank's prior written coisznt, wil not consent 1o any Lessee's assignmont of the Leases, or any
subletting thersundor, withoul Bank's prior writlen consant and wil no1 sall or remova any parsonal propany locaied on the Praperty unless
replacad In like kind for liko or batter valuo, and

J. Owner will not subordinate any Lensos to any murigaga, lien, or encumbrarca aflecting the Property without Bank's writtan consan,

Iem MmO O

8. CWNER'S AGREEMENTS. In considerafion of the Loan, Qwner agraes:

A to deliver 1o Bank upon exaculion of this Agregmant coples ¢! the Lpases, cellllod ¥y Owner, as being tree and carrect coplos which
accurately represent the transactiens betweon {he parties;

8. not to amend, modify, extend or in any manner alter the terms of any Loases, or cance! oy terminate the same, or accopt a surrender of any
premises cavered by such Lease without the prior writtan consenl of Bank Iny each Instancr,

C. 1o observe and parform all obligations of Lessar urder the Leases, and lo glve written prom pl rotice to Bank ol any delaull by Lessor or
Lessee under any Lease,

D. 1o notlty in wiiting sach Lessee that any daposita previously delivared lo Owner have been relaliiod by Owner or assigned and delivered to
Bank as the case may be!

E. 1o appaer in and dotend any action or procesding periaining 1o the Leasss, and, upon he request o/ 8zm: e do so I 1he nama and on
bahall of Bank but at the oxpensa of Owner, and to pay all costa and expenses of Bank, including raasciarw atlornoys' 1068 1o tha extont
not prohiblted by faw, in any such action ér proceeding In which Bank may appeor;

. to give wiitton notice of this Agreemant fc pach Lessee which nolice shall conlaln Instructions o each Lessio Inat Lessen ohell moke al
payranta of Nonl diroctiy 10 Bank;

Q. to Indemnify and hoid Bank haimloss for alf linbilles, damagos, cosis and cxpansos, Including reasenablo atioinoys' loe, Bank incues
whan Bank, st its discrelion, clacts lo oxpicize any of its remedios upaen doleult of Lestae;

M, that i the Leasuy provida for abatemant of ront during ropair due to fito or athar casualty, Bank shall bo providod satistaciory Inwirance

covoraga; and
L. that the Leasen shai romaln in Wil force ang obiect rogardiags of any mergor of the Loesor's and Leagoo's Intorosts,

9. EVENTS QF DEFAULT, Ownaor shall bo in default upon the ocourronce of any of the foliowing ovants, clreumstaneos or conditions (Evonts of Dotaull}:
A, Faliure by any party obligated on the Obligations to make payment whan due; or
B, A default or broach by Borrowar, Ownor of any co-signer, andorsat, surety, or guarantor under any ol tho torms of thia Agresment, the
Nofo, any construction Jean agroomont or olhor loan agreament, any securily agreement, mongage, dood o secure dobt, deed of frust,
trust dead, or any other document or instrumont avidenclng, guarantying, soctirlng ar atherwisa relaiing to tho Obligatlons; of "

. The making or furnishing of any verbal or wrillon representation, staloment or warranly fo Bank which 18 or becamey taisa or incorrect In
any matartal respact by or on behall ol Owner, Borrower, or any ong o them, or any co-signer, ondoraor, suroty or guarantor of the
Obiligations; or

D. Failura o obtaky or maintain the insurance coverages rogquired by Bank, or insursnce as Is customary and ploper for the Cofintoral (as

hereln dalinad); or

£. The death, dissolulion or Inselvency of, \he appoiniment of a racaiver by or an behall of, the aasignment for tha banefit of creditors by or on

behalt ol, the voluntary or involuntary terminatlon of existenica by, or the commencament of any proceeding under any presont or luture
fadgrel or miele Insolvency, hankruplcy, rearganization, compaosltion er doblor sellel law by or againgt Owner, Borrowargtg one of

0
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theim, or any co-signer, andorser, sursly or guaranior of the Obligatons; ot |} \__; /1 % Y e

K. A good faith bollal by Bank a1 any me that Bank is Insacure with respoct 15 Borrowaror any co gntﬁ andatser, surety or guarantor, thal
the prospoct ol any payment e impalrod or thet the Collatoral (a8 herain definod Is impalred; or

G. Follura to pay or providu prog! of paymant of eny lax, asspagment, ront, inaturanca prerium of esciow, eocrow deficlancy on or bofore it
duo date; or

H. A matorial adverso chango In Ownor's businesa, Inchisding ownorghip, managomenl, and financlal conditions, which In Bank's apinion,
impalrs tha Collatoral or ropayment ol tha Qbligations; or

i, Atranglor ol a subsiantial part of Qwniar's manhoy OF proporty,

10, REMEDIES ON DEFAULT. At the option of Bank, all or any part ol the principal of, and accruad Interest on, the Cbligations shall bacome
Immodiately duo and payable withoul nolice or damand, upon the oecutonce of an Evont of Dolaull o a1 any time thoraallor. In addition, upon the
cagurtence of an Event of Dofaull or al any timae thoreafior by Morigagor under the Morignge, Bank, al Bank's option, shall have tha right 10 exerclse
any or off of the follawing remodias:

A, To contfnue to collect diroclly and sotaln Rant in Bank's namp without taking possession of tho Propaity artd to demand, collect, rocalvo,
and sy lor the Rant, giving proper recelpla and relensos, and, after doducting afi roasonablo mxpansos of colleclion, appty the balanco g
legally pesmitted to the Note, Hirst to accrued inlorast and then to princlpal,

B. To recover reasonabie attornays’ laes to the extent not prohiblied by law,

C. To deciare the Dbligalions immediataly dua and payablo, and, at Bank's option, exarcise any ol tha ramadios providod by low, the Nele,
the Moitgage ar this Agraarnant.

D. To onter vuon, inka possasaion of, manage and operato ail or any part of tho Property, mako, madlly, enlorce or_cancel any Leases, ovict
any Lossoo, incmaase of mduco Rant, docorata, cloan and mako ropais, nnd do any act or Incur any cost Bank shall doam propor 19
protact 1 Prapedy, an fully ay Gwnor could da. and 1o spply any funds colluclod fram tha operation of he Property in auch ordar as Bank
mny doom prope tuding, bul not #intied to, paymom of tho feliowlng: oporaling axpunses, manegemenl, brokarnge, atloinoys’ and
accounians’ loos, Juo Shtigalons, and loward tho malntananco of 10s01voa for ropalr or replacomunt, Bank may taka stich seion without
togard to the adequacy cl tho socurlly, with or withoul any nctian or proceading, through any person of agonl, morgagee undm A
moengage, of (ocaivar fo oeaproiniod by o toutt, and rrespeclivo of Ownei's passaation.

The coliection and apptication of the Roi-or tho entty Wpan and lnking possassion of the Property as ot oul In this gection shell not cute or walvo
any dalault, ar modify or walvo any nelico of Zuiault under tho Noto, Mattgage or this Agreamant, or invelidate any act dono pursuant e such nollco,
The enforcomant of guch romody by Bank, anzo wxorcioad, shall conlinua for 86 jong as Bank shall elect, notwithntanding that such colloction and
appiication of Ront may have curod the original dofus. It Bank ehall thoroalier alect 1o discontinug tho exoscls of any stich temedy, the aamw or
any olhar ramady under the law, the Note, Morigagt or IV1s Agreamant miy B aaeodtod At any imo and trom tima fo imo foflowing any aubsaquan
defaull. The word "dafautt’ has the same manning-ae-sontalned within tho Nolo or any elher Instument ovidonelng the Dbligntions, and the
Worigage, ar any other document securing, guaranlying o o%ierwise reiadng te tho Oblignliona,

in addition, upon the occurrence of any Event of Delault, Bank <2 ba enlitlod 1o all of the remedies providod by law, the Nole and any rolated loan
documenis. All rights and ramedins aro cumutative and not exclisive -2nd Bank is entiled lo all remedins provided at law or eqully, whethar or no!

oxprassly gel forth.

11, ADDITIONAL POWERS OF BANK, In addiion fo all other powers graniod- by this Agreomen! and the Morigaga, Bank also bas tho rigivie and
powars, pursuant 1o the provisions of the tinale Code of Clvil Procadura, Secder 15-1101, ol 809,

12, TERM. Thls Agroemant shalt romatn in afloct untll the Obiigations are lully and draiy pald. Upon payment In 1ull of all sucit Indeblednass, Bank
shall execute a rolease of this Agreament upon Qwaer's soquest.

13. GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Tima is of the ossance In Gwnor's perfarmance of all Gutles and obfigations imposad by thia Agreamant.

B, NO WAIVER BY BAMK. Bank's course ol dosliing, or Bank's orboorance from, or ad'ay In, 1he oxercise of any ol Eank's rights, ramadios,
ptiviloges of right 1o Insist upon Qwnor's skt porformance of any pravisions contained i uvs Agreement, or other loan documents, shall
not ba construod as & walvor by Bank, unioss uny stch waivor is in wiiting and Ig aigned by Lo,

. gMENDMENTf The provisions containad In this Agrooment may ttot ba amonded, oxeopt through-a written amandivont which ls signed by

wnal and Bank,

FURTHER ASSURANCES. Owner, upon request of Bank, agrees 1o execulo, acknowiodge, delwer and rocord or flo such urther
instruments ar documents as may be raquired by Bank to secure tha Note or conflrm any lien,

. BOVERNING LAW. This Agreament shall be governed by the inws of the Siafe of ILLINOIS, providad £afsuch laws are not olherwise
praempted by lederal laws and rogulalions,

. FORUM AND VEMUE. In the event of litigation padaining 1o this Agreement, the axclusive forum, venue and p'ace of jurlsdiction shall be in
the State of ILLINGIS, uniess otharwise deslgnatod In writlng by Bank of othorwise requitod by law.

., SUCCESSORS. This Agreamonl ashail inure to the benolit of and bind the holrs, personal ropresontatives, succbzsora and assigns of tha
parfies; provided howaver, that Owner may not aasign, tranafer or delogale any of the rigtits or oblipations undor this Agreoment.

. NUMBER AND GENDER. Whaenaver used, the singular shall include e plural, tha plurai the singutar, and the usn of any gonder shall be
spplicable 10 alf gendears,

. DEFINITIONS. The lerms used ln this Agreement, if not defined herein, shall have thelr meanings as delined In tha other documents
execulod contemperaneously, or In conjunction, with this Agreemant,

. PABAGRAPH HEADINGS. The hoadings ai the beginning of any paragraph, or any sub-paragraph, In this Agroemaent are for convenlence
only and shalf nol be dispositive in intarprsling or consirulng thia Agreament,

K. |F HELD UNENFORCEABLE, If any provision of this Agreemen! shall be held unenlercaable or vold, then such pravision shall be saverablo
from the remaining provisions and sha!l In no way affect the enforceabllity of the remaining provisians ner the validity of this Agraemen,

NO ACTION BY BANK. Nothing contalned herein shall requite the Bank to take any aclion,

OWNER/BORROWER! /""
ey f-f;' &(___,—-'
L4

14

LEUNG YUEN !
Individually

SREYEOZE.
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STATE OF ILLINOIS
54
COUNTY OFCOOK .
On this (% day of Jyewidary | B4, YaDER Gt o & notary public, cortiy thal LEUNG

YUEN, husband of Nga Kuen Yan Yuen, porsonally kriown 1o me lo b the Bamo pargon whoso namo is subnoiibed 10 the feragoing Instrumant,

appeared balore me this day (n parson, and acknowludgedthet (aahelaigned and defiverad the Instrument as (hisfhor} free and voluntary act, for
tho usos and purposes sel ferth, Gl SEa }n

My commisslon oxplres: Vit . OV t“\ . ‘L_.Q-.‘-...\CT— ~

)

{ ",
LT PRI, S Ll O ILLINOIS NOTARY BUBLIC
{} e eoNGiuN cAliRES 8- 48 Y\l}%

STATE OF fLLINOIS

COUNTY OF COOXK

on thls oY day of etuen, 104z !.v...-.g’.f;LP_rz:E;';Mgsﬁa . & Nolary public, corly thal NGA
KUEN YAN YUEN, wite o Loung Yuan, poreonally known 1o me fo bo tho sama poraon whete name o subscribed 10 the forogoing instrumen,
appeerod belore me thicday In person, and acknowlgdgadial-(he/sho) signad and dolivorod the instrumant as {his/hor) frao and valurtary act, lor

thic 208 and purposos st Josth g SiAr

!

B T Ml v

My commisslon oxpires: l VLA . MOV Z—\ e \< .
T (e puatic, S0k OF ILLINOIS e —-‘---~--m—--wﬁa:rm?—m@m“m_._.w»ﬁ.__...__.... -
WL N cAPINES 8 3 -

P N Y e a e Aa & A e d
This document was preparod Sy LAKESV)'E'BANK. 141 W, Jackson Bivd, Sulfe 1212, Chicago, Iliinois 60804,

Plaase raturn this documant atter racording ‘o L AKESIDE BANK, 121 W. Jackson Bivd, Sulle 1212, Chlcogo, lllinols 60504,
THIS IS THE LAST PAGE OF 274 PAGE DOCUMENT. EXHIBITS AND/OR AUDENDA MAY FOLLOW,

Asslgnment of Rents & Loases 01/10/82 initinis &% !g
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EXHIBIF "A»

This EXHIBIT *A" (a ratarred to In ond made a part of that cerlaln Assignment of Rents and Leases (Agreement) dated January 10,
. 1922, by and between the fallowing paritea:

OWNER/BORROWER:!
LEUNG YUEN
L 6512 N. WASHTENAW AVE.
L CHICAGQ, IL. 80645
Socla! Securlty # 327-70-1620
husband of Nga Kuen Yan Yuon
NGA KUEN YAN YUEN
8312 N, WASHTENAW AVE,
CHICAGO, 1L 60845
Soclal Securlty # 327-70-2823
wile of Leung Yuen

BANK:
LAKESIDE F.AdK
an ILLINCIS saking corporation
141 W, Jacksup aivd, Sulte 1212
Chicago, lilncis 82,624
Tox LD. # 36-258351¢

The properties heralnatter described (re thnse propartles referrad 1o In the Agreamant as belng described in Exhibit "A”:

UNIT #2026-42 [N GREAT GLOBAL CONDUMNLIM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS AND BLOCKS IN F.C, SHERNA} AND OTHERS SUBUIVISION OF THE EAST 1/2 OF THE WEST /2 OF THE SQUTH EAST 144
OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14 ZalT OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY (S ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM R.ZCORDED AS DOGUMENT #68413678 AND AMENDED FROM TIME TQ TIME, TOGETHER
WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THc OMMON ELEMENTS N COOK COUNTY, ILLINDIS. ** P.LN. 17-20-418-024 VOL,
616 #n

, PROPERTY ADDRESS @ 2826 UNIT 42 §. WENTWOXTI
L CHICAGD TL 60616
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