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MORTGAGE, ASSIGNMENT OF RENTS & SECURIYY AGREEMENT (CHATVEL MORTGAGE}Y

THIS MORTGAGE ("Security i(nstrument”) fs given on Jonuary 16, 1992, by Laurence A. Levine and Linda Levine, his wife
("Mortgngor"}.

This Security instrument is given to Mid Town Bank ond Trust Company of Chicago, which is organized and existing under
the laws of the State of lilincis, nnd whose oddress is 2021 North Clark Street, Chicege, 1liinofs 60814 (“Lender®). Mortgagor

is justly Indebted to Lender in the principol sum of Four Hundred Eight Thousand ond D0/100 (U.S. $408,000.00) Doliars, which
{ndebtedness 1s ovidenced by a cortmln note dated of even date herewith ("Note), which Note provides for payments of the

{ndebtodness os sot forth below:

Interest.

Borrower promises and ngrees to pay to Lender Interest on the unpaid principal balsnce evidenced by this Hote at the
faltowing rate:

oight ond “as-runrter porcent ¢8.25%X) per anmm
tntereat shall bocomputod on the baslis of a 340-day venr and chorged for the octual number of days elapaod.

Torm.
This Mote shotl be dus ord prayable in full on the maturity dote which shatl be February 5, 1999 (the "Mnturity Dato".)

Required Poyments,

Principal and [nterest poyments i rae amount of Three Thousand Nine Hundred Fifty-Efight and 18/100 ($3,958.18) Dollors
(based on a fifteen 151 yenr amortization) sha'i"he due and paysble monthly beginning March 5, 1992 and on that day each menth
thereafter until atl of cai: ocutstanding principal plus any remaining acrrued interest ond late charges, if any, are repaid in

full.

This Security Instrument socures to Londer: €43 the ropayment of tho debt evidonced by tho Hote, with Interest, ond all
ronewals, eéxtenslons and modificotfons; (b) the poymen’ r¢t all other sums, with intereat, advanced urder any parapraph herein
to protect thie security of thia Sccurity Instrument; anc (c) the performance of Mortgagor's covenants and agreements under this
security Instrument and the Note and all other documerits 7. ogroements entered inte in connection therewith (the "Loan
Documents!)y,’ ' Far this purpose, Mortgagor does hereby mort(age, grant and convey to Lender the following described property

located fn Cook County, 1liipois: :

SEE EXHIBIT VA" ATTACHED HERETO AND ((ETEBY MADE A PART HEREOF

which has the addresa of 1903 North #uduson, Chicogo, 1llinois 60614 (M rrporty Addresal); which, with the proporty hercinafter
described, is referred to herein as the *Premises®,

TOGETHER with all improvements, fixtures end personal property thereto/oetcnging, for so long and during all such times
as Mortgagor, 1ts successors or essigns may be entitled thercto (which are picdger primerily end on a parity with said resl
astate and not secondarily), and all apparatus, equipment or orticles now or herer¢rs therein or thercon used to supply heat,

gus, atr conditioning, water, Llipht power, refrigeration (whether single units Or centrally controtled), angd ventilation,

including (without restricting the forcgeing), screens, window shades, storm doors arv. wiidows, floor coverings, inndor beds,

awnirgs, stoves and water heaters. All of the foregoing (collectlvely referred to hereiiiop the "Improvements!) are declored
to be a part of said rcal catate whether physicolly otteched thereto or not, and it i3 agreed that alt simlior apparatus,
equipiment, or articles hereafter placed in the Premises by Mortpagor, fts successors OF vesigns shall be considered as

constituting pert of the real estete,

TOGETHER with all easements, rights of way, gores of land, streets, ways, alleys, passagues. se'.er rights, waters, water
ceurses, water rights and powers, end all estates, rights, ‘titles, interests, privileges, libertier, *=nzments, hereditoments
and appurtenances whatsoever, in any way now or hereofter belonging, relating or appertaining to the ce'd. and the reversions,
remalpders, rents, issues and profits thereof, and all the estate, right, titte, interest, property, pessession, claim and demand
whatsoaver, at law as well as in equity, in end to the same;

TOGETHER with all income from the Premises to be spplied agatnst the Indebtedness, provided, however, that Mortpagor
may, sa long os no Defsult has accurred hereunder, colicct income and other benefits ss it becomes due, but not more than one

(1) month in advance thereof;

TOGETHER with oll proceeds of the foregoing, including without timitation all Jjudgmants, awords of domages and
gettlemente hereafter made resulting from condemnation proceeds or the teking of the Premises or any portion thereof under the
power of eminent domain, any proceeds of any policies of {nsurante, mainteined with respsct to the Premises or proceeds of any
sate, option or contract to sell the Premises or any portion thercof. .

O HAVE AND TO HOLD the Premises, unto the Lender, its successors and assigns, forever, for the purposes herein set forth
together with all right to possession of the Premises after the occurrence of any Default as horeinsfrer defined; the Mortgagor
hereby RELEASING AND WAIVING all rights under and by virtue of the homestead exemptiocn laws of the State of Illinois.

BORROMER COVENANTS that it is tawfully seized of the Land, and thet it has lLawful authority to mortgage the same, and
that 1t will warrant and defend the Land and the quiet and peaceful possession of the same against the lawful claims of all

persons whomseever.
”

PROVIDED, MEVERTHELESS, that [f Mortpagor shall pay in full when due the indebtedness and shail timely pe

Instrunent and the interest of Lender in the Premises shall cease and become void, but shall otherwise remein in full force.

Al To: Tais iNsTRUMENT wis prepARED 1

v, JILC  E. BSIfor
MI0 TOWi BANK AMD TRUST COMPATY OF & . oM g@}g 3
2021 NOICTH CLAKK $1.CET

CHICAGO, ILLINOIS 60614

form and _;
obaerve alt of the provisions herein and in the Note provided to be performed and observed by the Mortgager, then this Security :
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3. providge that the coverage shall not be terminated or materiolly modified without thirty (30) doys'
advance written notice to Lender ond
b, provide that no claims shall be paid thereunder without ten (10) days' advance written notice to Lender,

Mortgagor will detiver all (nsurance Policies premium prepaid, to Lender and will detiver renewal or
replacement policies at least thirty (30) deys prior to the date of expiration of any pollcy.

Pefaults_and Acceleration.

1. Martgagor shall pay each {tem of {ndebtedness herein mentioned, bath principal and/er interest, when
due according to the terms hercof. At the option of the holders of the Nate and without notice te
Mortgagor, nll unpnid Indebtedness secured by this Security Instrument shell, notwlthatanding anything
on the Note or in this Securfty Instrument to the contrary, become due and payable:

a. within three ¢(3) days in the case of default in making payment of any {nstalliment of principal
or [nterast on the Hote, or
b. when defoult sholl occur and contfnue for fifteen (15) days following the the dete of mailing

of Hritten notice of such default to Borrower tn the performance of any other agreement of
the Mortgagor hereln contained, anid option to be oxercised at nny time nftor the expiration
of snid fifteen doy period, or

c. in the event Mortgagor or any other obligor default under ony other document given by any of
them to secure the oblligntlons hereby secured or under the Losn commitment of Londer and any
ond oLl revislons, medificationa, and extensions thereto (the "Loan Commi tment™), tho provisions
of which are Incorpornted herein by reference (the foregoing events are herein reforred to as
"pefoults),

2. Notwithstanding anything in the Note or Security Instrument to the contrary, the death of Mortgagor
andsor all guarentors of the indebtedness herein mentioned shnll{ be a default in the performance of
an ngraoment of the Mortpapor hereunder and the holder of the Note shall be entitled to oll rights and
renedies glven in the Security Instrunent in the event of default in tho performance of any agreemont
a? raa Mortgegor contained theroin.

3. 17/ th: event that the holder of the Note shall, In good falth, deem {tself Insecure, the holder of the
Mote <nali have the right to declsre the {can evidenced by the Note to be in default and to nccelerote
the fosys’lments of principal and/or interest due hereunder.

Forecltosure.

1, When indel'teiness hereby secured shall become due whather by occoleration or otherwise, holders of the
Note shall <ave the right to foreclose the lien hereof {n occordonce With the lllinois Mortgage
Foreclogure Act,~3tl. Rov. Stat. ch. 110, para. 15-1101, ot, secg, (1987) (the "Act™)., In any suit to
foreciose the | enas 2cf, thore shall be allowed and included as udditionzl indebtednoss in tho decreo
for sole nll experditures nnd expenses which may be paid or Incurred by or on behalf of Lender, t's
successor or assigns fri attorneys! fees, approiscr’s fees, outlays for documentary and expert cvidencs,
stenographers’ chargel, puslication costs and casts (which may be estimated as to items to be expended
after entry of the decruz) srocuring oll such sbstracts of titte, title searches and examinations, title
insurance policies, Torrins certificates, and similar dote and nssuronces with respect to title as
Lender, it's successor or a’siyns may deem to be reesonnbly nacessary efther to prosecute such sult
ar to evidence to bidders at-zay sale which may be had pursuant to such decree the true condition of
the title to or the valuo of  tna Promiscs. All axpenditures and expenses of the nature in thia
paragraph montioned shall become soswnich additional indebtedness secured hercby ond immediatoly due
and paynhle, with interest thercon (t o tate cquivalent to the post maturlty rate set forth in the Note
secured by this Security instrumant,.df-any, otherwise the prematurity rate set forth therein, when
paid or incurred by Lender, {t's succe:so’ or assigna in connection with:

H. any proceeding, including proboce and bankruptcy proceedings, to which any of them shall be
o porty, nither a3 plaintiff, clawsunt ar defendant, by reason of this Security Instrument or
any indebtedness hereby secured; or

b. preporations for the commencement of aay atit for the foreclosure hereof after nccrual of such
right to foreclose whether or not actuatly ~ommenced; or

c. preparations for the defense of any suft-ior the.foreclosure hercof after accruni of such right
to foreclose whether or not actuslly commencrd: o

d. preparations for the defense of "any threatened suit or proceeding which might affect the

pPremises or the security hereof, whether or not uciuslly conmenced.

2, The proceeds of any foreclosurs sale of the Premises shall be “isrributed ond applied {n the following
order of priority: Firgt, on account of all coats and expenses i7.:ident to the foreclosure proceedings,
including all such ftems as ore mentioned in the preceding parograph. thereof; second, nlt other items
which under the terms hereof constitute secured indebtedness additicnal te that evidanced by the Nete,
With interest thereon as herein provided; third, all principal and interast romaining unpaid on the
Note; fourth, eny overplus to Hortgager, their heirs, legal representoties ur assigns, as their rights
may appear.

3. No action for the enforcement of the lien or of any provision hereof shail ¢ subject to any defense
which would not be good and svsilable to the perty interposing same in an actirhy at law upon the Note
hereby secured.

Appointment of Receiver. Upon, or at any time after the filing of a bill to foreclese this Gucurity Instrument,
the court in which such bitll is filed moy nppoint o recaiver of said Premises. Such sppointment may be made
efther before or after sale, without notice without regerd to the solvency or inselvency of Mortgegor ot the
time of npplication for such receiver and without regard to the then value of the Premisea or whether the same
shalt be then occupied as o homestead or not and Lender, it's successor or essigns hereunder may be appointed
as such receiver. Such receiver shall have power to coliect the rents, issues and profits of said Premises
during the perklency of such foreclosure sult ond, in case of n-sale and a deficiency, during the full statutory
period of redeinption, whether there be redemption or not, as well as during any further times when Mortpagor,
oxcept for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and
ail other powers which may be necessary or are usuat in such cmases for the protection, poddesdion, control,
management snd cperation of the Premises during the whole of anid period, The court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: The Indebtedness
secured hereby, or by sny decroe foreclosing this Security Instrument, or any tax, special sssessment or other
tien or of any provision hereof shall not be aubject to any defense which would not be good and aveilable to
the party interposing same in an action at law upon the Note hereby secured.
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Any consent by the Lender, or sny waiver of an event of defsult, under this Paragraph shail not conatitute a consent
to, or waiver of ony right, remedy or power af Lerdder upoh e subsequent svent of default under this Paragraph.

L. Asgignment of Rents.

1. To further secure the indebtedness secured hereby, Mortgagor does hercby sell, assign and transfer unto
the Lender all the rents, [asues and profits now cke and which may hereafter become due under or by
virtue of any lease, whether written or verbal, or any l(etting of, or of any agreement for the use or
occupancy of the Premises or any part hereof, which may have been heretofore or may be hereafter made
or ngreed to or which may be made or agreed to by the Lender under the powers hereln granted, 1t being
the fntenticn hereby to ostsblish on absclute transfer and assignment of all of such lensees and
agreements, ond all the ovails thereunder, unto the Lerder, and Mortgogor does hereby appoint
irrevocnbly the Lender fta true ond lawful attorney in its name ond stead (with or without taking
possession of the Premises) to rent, lease or let all or any portion of the Premiges te any part or
partfes at such rental and upon such terms oa said Lender shall, in its discretion, detarmine, arcd to
coilect all of seld nvalls, rents, l(ssues and profita arising from or accruing at any time hereafter,
existing on the Premises, with the same rights ond powers and subject to the same (mmunities,
caxongration of Liabllity and rights of recourse and Indemnity as the Lender Would have upon taking
possession of the fremivoen,

The Mortgagor reprosents ond agrees that no rant han boen or will be pald by any person in possession
of ony partion af the Premises for more than two instaliments {n advence, and that the poyment of nore
of the rente to accrue for any portion of the Premises has been or will be walved, released, reduced,
discounted, or otheruise discharged or compromised by the Mortgagor. The Mortpagor walves any rights
or sat off agalnat any person (o pogsecsion of any portion of the Premises. Mortgogor agrees that It
ulll‘not ossipn any of the rents or profits of the Premises, except to o purchaser or grantee of the
“remises.

Vothing herein contained shall be construed as constituting the Lender ns o mortgngee in possession
50 the sbsence of taking of actual possesaion of tha Premises by the tender, In the exercise of the
peiera herein granted the Lender, no liabflity shall be asserted or enforced against the Lerder, all
sucli W ahllity being expressly walved and relcased by tLender,

The Morcgewcr further agrees to assign and transfer to the Lender all future leoses regarding alt or
any parkt a/ the Premises hereinbofore described and 1o eaecute and deliver, at the request of the
tender, al. such further assursnces and assignments in the Premises as the Lender shall from time te
time require.

although it ir the intention ot the parties thot the eusiprment contatned in this Paragraph 11 shall
be a prosant uslygoment, it {s expressly understocod and apreed, onything herein contained to the
contrary notwithatand'sa, that so long as Mortgagor is not in default hereunder or urdler the Hote, it
shall have the privilege of ecollecting and retalning the rents occruing under the leases assligned
hereby, until such time ae Lender shall elect to collect such rents pursusnt to the terms and provieions
of this Security (nstruasen .

The Lender sholl not be wo'iyed to perform or discharge, nor does i1t hereby undertake te perform or
discharge, any obligation, duiyior Liability under any leases, and the Mortgogor shall and does hereby
agree to Indemnity and hold tre cunder harmless of and from any and ell Liability, loss or damoge which
it may or might incur under said lero2s or under or by reason of the assigrment thereof ard of and from
any and alt claima snd demands whirtsoever which may be nsserted agelinat it by resson of any alleged
cbligatians or undertokings on fu's part ta perform or discharge any of the terms, covenants or
agreements contained in sald leases. (shoustd the Lender incur any such liability, loss or damage under
said leases or under or by reason of thu'araigrment thereof, or In the defense of any claims or demends,
the amount thereof, Including costs, expinsis and reansonable attorneys! foes, shall be secured hereby,
and the Martgagor shall reimburse the Lendri- tierefor immediately upon demand.

Application ot Rents. The Lender, in the exercise o/ the rights and powers hereinabove conferred upon it by

Paragraph 11 herecf, shall have full power to use and spply the avalls, rents, issues and profits of the Premises

to the payment of or on eccount of the following, (n g order ag the Lender may determine:

To the payment of the operating expenses of the Preafsus, fncluding cost of manpgement and leasing
thereof (which shall include reasconable compensat on to the Lender and its agent or bogents, if
management be delegated to any agent or agents, and shail also include lease comnissions and other
compensation and expenses of seeking and procuring tenants/anc entering into leases), established claims
for damages, if any, and premiums on insurance hereinebov:s plihrurized;

To the payment of texes and special assessments now due ur «hich may hereafter become due on the
Premises;

To the payment of all repairs, decorating, rencwals, replacements. yixerations, ndditions, betterment,
ond Tmprovements of the Premises, ond of placing snid property.!n such conditlon os will, In the
judgment of the Londer, make it readily rentoble;

To the payment of oany indebtedness securad hereby or any deficiexcy ‘which moy result from any
foreclosure sale. '

Envircnmental Matters. Mortgogor represents thot §t ks currently in compliance with, rnd covenants and agrees

that, it will manage and operote the Premises and will couse eoch tenant te occupy lip-damiBed porticn of the

Premises in comptlance with, all fedornl, state ond local {pws, rules, regulations and ordinances rogulnting,

sifthout lImitntion, air poltution, selt and water poliution, ond the use, gonoration, (stirope, handling or

disposal of hpznrdous or toxic substances or other materiels {including, without Limitevlon, raw materinls,
products, nuppiles or wastes)., Mortgegor further covenonts and ngrees that {t shaoll not {nstaill or pormit to
be instaliod in the Premists osbestos or ony substance containing asbestos andd deemed hazardous by or In
violation of federat, state or local laws, rules, regulations or orders respecting such moterial. Mortgager
shail send to Lender within five (5) days of receipt or completion thereof, any report, citation, notice or other
writing including, without Limitotion, hpzardous waste disposat menifests, by, to or from any governmentol or
quasi-goverrmental authori{ty cinpowared to regulate or oversee any of the foregoing activities, Mortgagor shall
remove from the Premises and dispose of nny such hazardous or toxic substances or other materisls in o manner
consistent with and in complionce with oppticoble laws, rules, regulntions and crdinances ond shall take ony
and oll other action to remedy, rectify, rehablilitate ond correct any violation of any npplicable law, rule,
regutation or ordinance concerning toxic or hazardous substances or any viclatfon of any agreement entered into
between Mortpagor, Lender and/or any third party with respect to hazardous or toxfc materiols. Mortgagor agrees
to indemnify, defend with counsel reonsonsbly acceptable to lLender (at Mortgager's sole cost) end held Lender
hormless against any claim, response or other costs, damapes, liability or demand (including without Limitation
reasonable attorney fees and costs incurred by Londer) arising out of any claimed violation by Mortpapor of any
of the foregoing laus, regulations of ordinonces or breach of any ot the foregoing covenants or agreements.
The foregoing fndemnity shatl survive ropayment of the Indebtedness.
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NOTARIALS

STATE OF ILLINOGIS )
b}
COUNTY OF CODK }?

I, the undersigned, a Notary Public in and for soid County, In the State afcoreosaid, DO HERERY CERTIFY, that Laurence A. Levipe
personnlly known to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day
in person ord acknowledgoed that he signed ond delivared the said instrument as his/her/thelr own free and voluntary act, for
the uses ond purposes therein set forth.

Given undar my hand and Hotariol Senl thia 16th doy of Jorwary, 992.

W&&w@g

Notary Public

My commiesion expires: OFFICIAL-SE\L
JILL €. BISHOP
NOTARY PUDLIC STATE OF LLINOIS
STATE OF ILLINOIS ) MY COMMISSION EXP, JAN, 06,1994
)
COUNTY OF COOK ]

I, the undersigned, s Notuiv/Pubtic in and for seid County, in the State aforesasid, DO HEREBY CERTIFY, that Linda Levine
parsonally known to me to be tho 57052 person whose noine 18 subscribed %o the foregoing instrument, appeared before me this day
in person and acknowledged that she’ s’gned and delivered the said instrument os her own free and voluntory act, for the uses
and purposeg therein set forth,

Given under my hand and Notarial Seal th(s *6?? day of January,

My commias{on explres:

»OFFICIAL SEAL”
cteve Gustas
Nat'ry Piiblie, Stale of liinols

Hrog- ind.mto# My L‘mm\rrmn Expires 574794
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LEGAL DESCRIPTION:

UNIT NUMBER 1903 IN BELGRAVIA TERRACE, A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS
IN SUBDIVISION OF BLOCK 40 IN CANAL TRUSTEES' SUBDIVISION OF THE
NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT. "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBEF. 87336241 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH 1ITS
UNDIVIDFL PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ITLLTNOIS.

PERMANENT INDEX NUMBER:
14-33-307~071~1002

PROPERTY COMMONLY KNOWN aS:
1903 NORTH HUDSON, CHICAGO, ILLINOIS
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