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MORTGAGE
THIS MORTGAGE, |s made this 07 day of _January 1992
between the Borrower, BARRY PAUL & RONNA SAJOWITZ PAUL
MARRIED An zneAd .
{Rereln "Borrower’), whosi address 8 T
3010 LILAC LANE L2
2o NORTHBROQK , 1L #3082 Sf
and the Mortgagee, g
Eﬁ

Seers’ Carzumer Financlal Corporation of Delaware

a Delswars Corporatlon, whose address is: 2520 Lake Cook Road, Suite CL—A, Riverwoods, IL 80015 therein
“‘Lender”)

WHEREAS, Lender and Borrower liave—antered Into an Account Agresment and Disclosure
Statement (the “Agreemsnt”) pursuant to which Lender (has'agreed from time tc time to make loans 1o Borrower
under an arrangement whereby Borrower may borruw; repay and borrow again during the term of the
Agresmant.

BORROWER, in consideration of the indebtednues larain recited and the mortgage harein created,
irrevacably mortgages, grants and conveys to Lender the followiny described property located In the County of

COOK , State of Illinols, with MORTZAGE COVENANTS:
LOT 70 IN HEATHERCREST UNIT 3, BEING A SUBDRDIVISION INJTHE SOUTH /2 0OF
THE NORTHEAST 174 OF SECTION 17, TOWNSHIER A2 NOMTH, BANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE RPLAT THEREGE REGISTERED
IN THE OFFICE OF THE REGISTRHAR OF TITLES OF COOK COUNTY, 1LLINOIS, ON
JULY 2B, 198%, AS DOCUMENT NUMBER 2221492, IN COOK COUNTY , “ILLINOIS,
TAX PARCEL_# 04-17-212-002 <

which has the address of 3010 LILAC LANE A
[Number and Street]

NORTHBROOK, L B0062 (hereln "Propurty Address®),
(Clty, State and cZlp Code}

AMOUNT SECURED: _For tv Thousand Seven Hundred Twenly Five and Q710D

B 40725.00 )

TOGETHER with all the Improvements now or hersafter erscted on the property, and all
easemonts, rights appurtanances, rents

{subject however to the rights and authorlties given herein to Borrower to collect and apply such rents),
royaities, mineral, oll and gqas rights end profits, water, water rights, and water stock, and all flxtures now ar
hereatter sttached to the properly, all of which, including replacements and additions thereto, shall be deemed to
ba and remain a part of the properly covered by this Morigage; and all of the foregolng, together with sald
property {or the leasehold sstate 1f this Mortgage Is on a leasehold) are herain referred tc as the "Property”;

e
<ol /f]L
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TO SECURE to tender (&) the repsyment of all Indebtsdness due and to become due under
the terms end conditions of the Agresment and Disciosure Statement (the “Agreement”) executed by
Borrower and dated the same day as ihis Mortgege, and all modificetions, extensions and renewals thereof,
which Agreement provides that Lender shall maeke advances to Borrower of a revolving nature and that
such advances may be madse, repald and remade from time to time, subject to the limitation thal the tota)
outstanding princlpal balance owling at any one time under the Agreement { not Including flnance charges
therecn at & rate which will vary from time to tlme, and other fces and ather charges which may from
time to time e owling under the Agreeamaent) shall not exceed the Amount Secured designaied on the first
page of this Mortgage; (b) the payment of all other sums advanced in accordance herewith to protect the
security af this Mortgage, with finance charges thereon at the varlable rate described In the Agreement; (c}
the perfarmance of the covenants and agreements contained herein and In the Agreement; and (d) any
future advances mate by Lender to Borrower pursuanl to parsgraph B of thls Mortgage (herein “Future

Advances®).

Anv veferences in thils Mortgage 1o the "Note™ shall ba deemad to refer to the Agreement,

and any references 'n this Mortgage to notes and promissary notes shall Include loan agresments, as
applicable. Alt refersnze> to Interest shall be deemed to Include finence charges.

Borrower  cuvenants thet Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage great und canvey the Property, that the Property Is unencumbered, except for the
sncumbrances of record approved by Mortgagee, except as provided in peragraph 3 hereof, and that
Borrower wlili warrant and ¢crend generally the title to the Property against all claims and demsnds, subject
1o sny declarstions, sasements «r rexiriclions listed In 8 scheduls of exceptions to coverage in any title
Insurance pollcy Insuring Lender’s in*arest In the Property.

COVENANTS, Borrower 'snd Lender covenant and agree as follows:

1. PAYMENT QF PRINCIPAL AND INTERESY. Borrower shalt promptlly pay when due the
principal of and interest on the indebtednes: wuvidenced by the Agresment, and the principal of and Interest

on any Future Advances secured by this Mortgrge.

2. APPLICATION OF PAYMENTS. Uhnless applicable law provides otherwise, all payments
recalved by Lender under the Agreaement and paragripi 1 hereaf shell be spplied by Lender first (in the
ardar Lender chooses] o any flnance charges, tuliezilon costs and other charges owing under the
Agreement or this Mortgage, second, to the principal payrolz under the Agreemant.

3. CHARGES: LIENS. Borrower shell psy all taves, assessments and other charges, fines and
imposiilons attribulable to the Property which may attain priorty over this Mortgage (excluding the lisen of
any mortgage or desd of trust encumbering the Property that Is priur in right or in time ("Prlor Mortgage”)
to thls Mortgage and that has been appraved by Lender), and leasshul”d payments or ground rents, If any,
by Borrower making paymsent, when due, directly to the payee therer't Borrower shall promptly furnish to
Lender all notices ot amounts dus and when Borrower makes paymiant directly, Borrower shall promptly
furnish to Lender recelpts evidenclng such payments. Borrower shall prosapty discharge any lien which hes
priority over this Mortgage lexcluding the llen of any Prior Mortgage); provioed that Borrower shall not be
required to discharge any such lien so long as Borrower shail (a; agres In wiiting lo the payment of the
obiigation secured by such llen in @ manner acceptable to Lender, ar (b} In good faith contest such lien by,
or defend enfarcement of such lien in, legal proceedings which cperate to prevernt the enforcement of the
fien or forfeiture of the Property or any part thereof, or {c) secure from the hclde ~f such prior llen an
agreement In form satisfactary to Lender subordinating such llen to this Mortyags. Any default by
Barrawaer under the tarms of any Prior Mortgeage shall constituie a default under this dviurigags.

Borrower shall not enter into any agraement wlth the holder af any Prlor wisttiege by which
the Prlor Mortgage or the indebtedness secured by the Prior Mortgage Is modlfied, amenuod, extended or
renewsd, without the prior written consent of Lender. Borrower shall neither request nor accept any
tuture advances under any Prlor Mortgage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erocted
on the Property Insured against ioss by fire, hszards Included withln the term “exianded coverage,” and such
other hazards as Leader may raquire and In such amounis and for such perlods es Lender may require. Uniesa
Lander In writing requires otherwlise, the policy shall provide Insurance on a replacemant cost basls in an amount
not less than that necessary to comply with any colnsurance percantage stlpulated In the hazerd insurance policy.
The amount af caovarage shall be noc less than Borrower's credit limit under the Agreement plus the full amount

of any superior llen on tha Property.

The !insurance carrier providing Insurence shall be chosen by Borrownr subject to approval by
Lender; provided, that such approval shall not be unreasanably withhald. All premlums on insurance policles shall
be pald by Borrower making payment, when dus, direclly 1o the insurance carrler.

All insurance palicies end renewels thereof shall be In form acceplable Yo Lender and shall include
a standard mortgage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereot, and Borrower shall promptly turnish to Lender all renewal nctices and sl receipts
of pald premiums. In the eveni of loss, Borrower shall give prompt notice to the insurance carrler and Lender.

Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shal! be apglled to
rastoration or repairof the Property damaged, provided such restoration or repalr is economically feasibie and
the securlty of th's.Mortgage is not thereby impaired. If such restorstion or repalr Is not econamically feasible
or If the securlty of ihls Mortgage would be impaired, the Insurance proceeds shall be spplled to the auma
secured by this Mortgage, with the excess, If any, pald to Borrower. If the Property s abandoned by Borrower,
or it Borrower falls lo-irSpond to Lender within thirty (30) days from the date notlce Is malled by Lender o
Borrower that the Insuranca-carrler offers to settle a clalm for [nsurance benefits, Lendar Is authorized to
coliect and apply the Insurarco proceeds at Lender's optlon either to restoration or repalr of the Property or to

the sums secured by this Martgaca.

Unless Lender and Lorrower otharwise agree (n writing, such application of proceeds to principat
shall not extsnd or postpone the dui ate ot the payments referred to In paragraph 1 hereof or change the
amount of such payments. If under pciagraph 17 hereof the Property is acquired by Lender, all right, title and
Interest of Borrowar In and 1o any Insuranczi-nolicies and In and to the procesds thersof resulting from damage
1o the Property prior 1o the sale or acquiiition shall pass to Lender to the exlent of the sums secured by this
Mortgage Immediately prior to such sale or azruisition.

5. PRESERVATION AND MAINTENANCFE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Praserly In good repair and shall not commit weste or permit
impalrment ar detarloretion of the Properly snd shall conply with the provisions of any lense it thls Morigage Is
on a leasshold. If this Morigego i3 on a unit in a coidoniinlum or a plenned unil devslopment, Borrower shall
perform all ot Borrower's obligations under the deciarator or covenanis creating or governing the condominlum

or planned unit development, the by=lews and reguistions ©f ‘he condominlum or pianned unit development, and
constituent documents. It a condominlum or pilanned unit(dzvatopment rider s executed by Borrower and
recorded together with this Morigage, the covenanis and agrrements of such rider shall be Incorporated Into
and shall amend and supplement the covenants and sgreements’ o) this Morigage as if the rider were a part

hereat.

B. PROTECTION OF LENDER'S SECURITY. It Borrowe. fails to perform the covenants snd
agreements contained In this Mortgage, or If any actlon or proceeding-is’ commenced which materially affects
Lendar's Interest In the Property, Including, but not limited to, eminent domain Insolvency, code enfarcement, or
arrangements or proceedings invoiving a bankrupt or decedent, then Lender, 4t “ender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take such eClior as la necosssry to protect
Lender's Interest, including, but not limited to, disbursement of reasonable attorneyc’ faes and entry upon the
Property to make repairs. If Lender required morlgage Insurance as a condition of making the {oan secured by
this Mortgage, Borrower shall pay the premlums required to maintaln such Insurence In” aflect untll such time as
the requirement for such insurance terminates In accordance with Borrower's end Lencar's coritten agreement or

applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 8, wilh Interest thireon, shall becoms
additional indebtedness of Borrower secursd by thls Morigage. Uniess Borrower and Lender wjree to other
terms of payment, such amounts shall be paysble upon nolice from Lender to Borrower requesting payment
therect, and shall bear Interest from the dale of disbursement al the rate payable from time to time on
outstanding principai under the Agreemen! unless payment of Interest at such rate would be contrery to
applicable law, In which svent such amounts shall bear Inierest at the highest rate permissible under spplicable
law. Nothing contalned In thils paragraph 8 shall require Lender to incur eny expense or taks actlon hersunder,
Any actlon taken by Lender under this paragraph B shell not cure any breach Borrower may have commlitted of
any covenant or agreement under this Martgage.

7. INSPECTION. Lender may make or cause to be made reascnable antrles upon and Inspections of
the Property, providad that Lender shall glve Borrower notice prior to any such Inspection specifying reasonable
cause thersfor related to Lender's interest In the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, dirsct or consaqguential, In
caonnectlon with any condemnation or other tsking of the Property, or part thereof, or for conveyance [n lleu of
condemnation, are hereby assigned and shall be pald to Lender.
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In the event of a total Taking of the Property, the procesd$ shall be applied to the sums secured

by thls Martgage, with the excess, if sny, pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, there shell be applled to the sums secured by this
Mortgage such proportloan of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immadiateiy prlor to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds pald to Borrower.

If the Property Is sbandoned by Borrower, or if after notice by Lender to Borrower that tha
condemnor offers tc make an award or settie a cleim for damages, Borrower fails to respond to Lender within
thirty {30) days after the dats such notice is mailed, Lender Is authcorized to collect and apply the proceeds, »at
Lender's option, elther to restoration or repalr of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree In writing, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to In peragraph 1 hereof

or change the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgege or release of any sscurity for the obligations secured hereby, or any
other amendment to the Agreement or this Mortgage granted by Lender to Borrower or to any successor in
interest of Borrower, shall not operate to release, In any manner, the llablliity ot Borrower or Borrower's
successors, as the /cuse may be. Lender shall not be required to commence proceedings agalnst any successor
In Interest of Boirov/er or refuse to extend time for payment or otherwise madify arnortization of the sums
secured by thls Mortyane by reason af any demand made by the original Borrower or Borrower's successor In

interost.

10. FORBEANRAINCE BY LENDER NOT A WAIVER. Any forbearance by Lender In exercislng any right
or ramedy hereunder, or o.hurivise atforded by applicabie law, shall not be a waivar or preclude the sxercise
of any such right or remedy. ‘Tha procurement af insurance or the payment of taxes or other lians or charges
by tender shail not be a walver cf lender's right to accelerate the maturity of the indebltedness secured by this

Viorigage.

11. REMEDIES CUMULATIYE. All remedies provided [n this Mortgage are distinct and cumulative to
any other right or remedy under this Jvicrtgage or afforded by law or sequity, and meay be exercised
concurrently, Independsntly or successively

12. SUCCESSORS AND ASSICHWS BOUND; JOINT AND SEVERAL LIAEBILITY; CAPTIONS. The
covenants and agreemenis herein contained shull'rind, and the rights hereunder shall lnure to, the respective
successars and assigns af Lender and Borrowe, subject to the provisions of paragraph 18 hereof. All
covanants and egreements ot Borrower shall be Joint and several. The captions and heedings of the peragraphs
of this Mortgags eare for convenlence only and are no’ to be used to Interpret or deflne the provisions hereof.

13. NOTICE. Except for any notice required urder applicable law to be given In another manner, {(a)
any notice to Borrower provided In this Mortgege shall ‘e-.glven by personally delivering such notlce to
Borrower or by maliling such notice by flrst class mall addressuc: to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lunrer as provided herein, and (b) any notlce to
Lender shall be glven by first class mail to Lender's address statcd hereln or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for In this Mortgage shall be
deemed to have been glven to Borrower or Lender when glven in the manrer designated hereln.

14, UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILIVY This form of Mortgage combines
unifarm covenants for national use and non-uniform covenanls with limited varlations by jurlsdiction to constitute
a uniform morigage covering real property. This Mortgage shall be governed by the law of the |urisdiction in
which the Property Is located, except to the extent presmpted by federal law. In thu svent that eny provislon or
clause of this Morigage conflicts with applicable law, such conflict shall not arfeci~ather provislons of this
Mortgege which can be given effsct without the conflicting provision, and to this end the provisions of thls

Martgege are declared to be severable.

15. BORROWER'S COPY. Borrower shall be furnished with a cenformed copy »f the Agreement
and this Mortgage at the time of executlon or after recordation hereat.

16. TRANSFER OF THE PROPERTY. If Borrower transfers any or all of the Property or any Interest
In it, or Borrower agrees to sell or otherwise transfer or assign Borrower's rights In the Property, Lender mey,
at Lender’'s optlon, declare ell the sums secured by this Mortgage to be Immedistely due and payable.

17. ACCELERATION; REMEDIES. Upan Borrower's breach of sny covernent of sgreement of
Borrower In this Mortgage, [ncluding the covenants to pay when due any sums secured by this Mortgege, Lender
prior to eccelsration shail give notice to Borrower as provided {n paragraph 4 hereof specifying: (1} the breach;
(2} the action required to cure such breach; (3] a date, not less then 1Q days from the date the notite s melled
to Borrower, by which such breach must be cured; and (4) that failure to cura such breach on or before the
date spoecified In the notice may result in acceieration of the sums secured by this Mortgage and sale of the
Property. The natice shall further Inform Barrower of the right 1o reinstale after acceleration and lhe right to
bring a court action to mssert the nonexistence of a default or any other defense of Borrower to acceleratlon

and sale. If the breach is not cured on ar befare the date
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specified [n the notice, Lender, at Lender's option, may dseclare all of the sums securaed by this Martgage to be
immediately due and payable without further demand and may Invoke any remedies permlitied by applicable law.
Lender shall be entitlad to collact all reasonable costs and expenses incurred in pursulng the remedles provided
in this paragraph B, including, but not {imited to, reasonable attornay's fess to the extant parmitted by law.
Lender shall publish the notice of sale and the Property shall be sold In the manner pruscribed by appiicable law,
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shail be appllad In
the following order: (a) 1o all reasonable costs and expenses of the sale, Including reasonable aticrney’s fees to
the extent permitted by law and costs of title svidence; (b} to all sums secured by this Mortgage, and (c) the

sxcess, if any, 1o the person or persons iegally entitted thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As addlticnal
seciurlty hereunder, Borrower hersby assigns to Lsnder the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 herecf or abandonment of the Property, have the right to collect and

ratain auch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Froperty, Lender, in persan,
by agent or by judiclally appointad recsiver shall be entitled to enter upon, lake possesslon of and manage the
Property and to collect the rents of the Property Including those past due. All rents collected by Lender or the
receiver shall be applied first to paymant of the costs of management of the Property and collection of rents,
including, but not lirited to, receiver's fees, premiums on recelver's bonds and reasconsble stlarneys' fees, and
then to the sums <iscired by this Mcrtgage. Lender and the recelver shall be liable to account only for those

rents actuaily recelvea,.

18. RELEASF. Upon payment of all sums sacurad by this Mortgags, Lender shsll discharge this
Mortgage without cost to| Burrower. Borrower shall pay all costs of recordation if any.

20. REQUEST TO MOTICE. Borrower requests thal copiss of the notlce of defeult and notice of
sale be aent to Borrower's addriss which Is the Property Address,

21. WAIVER OF HOMESTZAD. Borrower walves all right of homaestead sxemption in the property.

22. NO MERGER. There sliall b= no merger of the Interest or estate created by this Mortgage with
any other Interest or estate In the Properiy :t any time heid by or for the benefit of Lender in any capacity,
without the prlor written consent of Lende:
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IN WITNESS WHEREOF., BORROWER has executsd this Mortgage under Seal.

G2

-
~DARR

¥ qup

L~ RONNA SAJOWITZ PALN

Z‘zt‘u‘ o T o AT, )7” (,[L( 7 A%@fr/
pooN A M wc»;( /(&-énb&,y
J Witness V,'Wnlness
STATE OF ILLINOIS, Cook County ss:
On this i N‘__ day of  Oas~ - (17 2 bafora me,
- 3 iy,
personally appeared _ Parw o PA il - Rowwve 5S4 Y e, T2 A v — ‘j g€ /
7

acknowledged the foregoing Instrument tc be

free act and deed.

(Reserved for official geal)

“HE A

v/ltness my hand and officlal seal.

Signawe %ML‘C'M V/ Xa//d/ét—,««

T E@TH.SIE;N

———
Name {Typed Gr Printed)

efoo/G >

My commission explrus:

{Space Below Thias Line Reserved For Lender and Recorder)

instrument
Livingslon
Finance Manager
Sears Consumer Financial
2500 take Coox Rd, CL-A
Riverwoods, |1 80015

This
Chery
Regional

was prepared by:

Corporatian
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