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NOT[CE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE BEPARTMENT OF YVETERANS AFFAIRS OR ITS AUTHORIZED AGENT
The attached RIDER is made a part of this instrument.
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THIS INDENTURE, mads this . STH. day of JANUARY. 1892 -, betwasn -
RONALD J. MARTIN AND MARY L. MARTIN HUSBAND AND WIFE o
. . Mortgagor, and
MAGNUM MORTGAGE C'OMPANY
a sorporation organized and exlsting under the laws of
Mnrtgagau :

THE STATE OF DELAWARE ,

WITNESSETH T a* whureas tho Mortgagor ls justly Indobtad to tho Mortnagoo, a6 is ovidencad by & cortain promissory
note executod and. £el:-ared by tho -Mortgagor,.in tavor: o} .the Mortgages, snd bearing ovan date herawith, in the prlnnlpal
sum of - EIGHTY I'OUR THOUSAND SIX. HUNDRED . .

AND 00/100

Dollars {s - . 84,860u.00 } payabta with interest at the rate of EIGHT
per contum | 8.0000.. %) per annum on the unpaid balance until paid; and

made paynble to the order of the tMortgagen at its ofticein 12125 WOODCREST EXECUTIVE DRIVE-320 ,
ST. LOUIS, MISSQURI o314l

ar at'such other place as the hotder iray designate in wrlting.mnd dallvorad or mailed .to tha Mortgagor; tho uaid prlnclpal
and Interast belng payable In monthly inatoriments of .- ELIGHT - HUNDRED EIGHT .

AND 48/100

Doliars: ($ 808,48 ‘ ) beinning on the first day of MARCH 1 ,1992 , and
-gontinuing on the first day of sach month .thereaftsr until the note is tully paid, except that the final paymnnt at principal
and intarest, 11 niot soaner pald, shall be dus and 'y 3;aute on the tirst day of FEBRUARY : , 2007

-+ NOW, “THEREFORE, the said Mortgagor, for the belter securing of the payment of said principal sum of money and
interest and the pertormance of tho covenants and agraelaems herein contained, does by thasa presents MORTGAGE and
IWARRANT unto.the Mortgagea, its succassors or assigns, 1ha {~llowing described real estate situate, lying and being in the
county ot COOK and-the State of lllinois, to wit: S
LOT 180 IN FAIR OAKS UNIT NUMBER 4, A/SYBDIVISION OF LOT “A"™ IN FAIR
CAKS .UNIT NUMBER 3, BEING A SUBDIVISION IN THE NORTH HALF (1/2) OF
SECTION 22, TOW’NSHIP 41 NORTH, RANGE 9, &n3T OF THE THIRD PRINCIPAL
MERIDIAN,- ACCORDING TO THE: PLAT, THEREOF KE. "RDED MAY 20, 1960, AS
DOCUMENT 1'78600'79 , IN COOQK COUNTY ILLINOIS

"‘P"I N.. No.06-22-101-014 42_ M 7. /77 '. o C0EPT-U1 RECORDING . $29.00
, ' L Teesss TRAN 0774 G1/17/92 14383:00
o BT Y Rt e et e e R

. COoK COUNTY RECORDER

. 'TOGETHER with alf and singular the tanements, hereditaments and appurtenances thereunto kel nning, and the rents,
issties, and profits thareof; and all fixtures now or hereafter attached to or used in connection vt the premises herain
described and In addition therato the foliowing described household:appliances, which are, and shill be dasmed to be,
fixtures and a part of the realty, and ara a pnrtlon of tha saeuri!y for the Indebiadncu herain mentioned
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‘TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the satd Mortgages, its

‘auiedessors phd assigns, {orevar, for the purposes and uses hercln set forth, frea from: all rights and bonefits uider and by

virtue' 6F the Hofrestead Exemption Laws of the State of lllincis, which said rights ‘and banetits 'the'said Mortgagoi dobs

heraby cxpressiv release and walve OPS 447
B O T T A L




UNOFFICIAL COPY

‘Aqesgy peansos @Jou 9y} 0 suoisiaold s’ti;‘ﬁﬁh 93URpIOIoE u| ‘eabBeBlIOW @13} 0F Jopus) |1eys soBebliop syl ow) Aue e J|
‘Hew AQ uoAlB oq APW 83130U YaIYm ‘AJuBid)BP SY) JO Junowr ey} Su(iels eeBebliow Sy} wWoy @210U UBRIIIM 1B))E SABP (DE)
A1y} uigim speWw 94 (jeys sjuswAed Yang -Asugidisep oyl dn eyew O} AJESSedsou junowe Aue 9e3sniy se soBeBliow eyy o)
Aed jeys 10B8BlIOW oy} ‘ejqeAed puE eng GUICISq [[FYS GWIES GY} USYm SwWey yons Ard o) Jus)d)yins 8 jou Jjeys spuswied
Alyguoiu yans ‘asaemoy ‘yp -aoBeBjaow eyl o) popunyiea eq jjeys ‘oesni) se uoide soeBeBliow oyl e Y40 swe); yons
:o) JoBeBlion sy Ag spew eq O} q;uéwﬁtd juenbesqns uo PE}PLID BQ |JEYS SSOIXG UYSNS ‘0q Aew BsSed oy} se  'swnpuead
- DAURJINSUL JO ‘SJUBLUSSOSSE PUP ‘SOXE} ‘Sjue) punoaill I0) e9)sniy se oaﬁebuo“ 9y} Aq opew Ajjenioe sjuswAed jo ;ul?ouie
L. ey} peeaxe jjeys ydeibeied Buypossid ey jo ‘(p) qdn.sauedqns iepun soBeBLIOW B4} AQ Bprw SjuswAed By} 4O BIOY oM} )

‘Agessy peinoes sesuedxe pue s3sos Jjedoid jje pue SSUPRIqepU! B4 ue By} obBleyos|p O) Juedlyns
vJp Speascld yINs SIJUN ‘AQRITY PRINIBS SSOUPS)GEPU) Byl AJS1IES O} epew Bles Aue jo speedoud sy} jo Ino eigeied oq
Jou peys ebieyo o)el, yons ing ‘sjucwded jugnbunesp Butipuey u) peA|gAau) Bsuedxe BIIXE BL) J0ACD O} JOBIBY) B)EP SNP
oy} Jo)je sAep (51) uoe)jl) ueyy siow pred uoym JUIWYEISUL Aur JO (J¢) WhIuad sed Jnoy Buipeesxs. jou ,eB8YD o)R),
£ Apd i i0BeBliow ‘uopido 5,098eBlioW Jy -9BRBIIOW SIUE. JOPUD HNEJOP JO JUPAS UE BIANISUCD ‘jueitded Ixou oy}

- §0 glep.enp ey} o} Jojid poob epriu SSeUn ‘jpeys JuswAed Ajyjuows ejeBellBe Yyons Aue 3o Junowe Syl vl Acuesjep Auy

‘e)ou pres oyl jo |jedioursd Syl O WOPITZIOME [}
puUE !AQEJEY PPINIES BJOU P4} UO JSEI0JU] ‘Y
!swinpwesd GOURINSU] PIEZEY JGYJ0 PUP 'O4)) ‘SIUBLUSSOSSE ‘SaXEe) ‘Aue JI ‘5jues punosb -

PELRIZI9PI0 By) Ui SWey Bumolio) ay) o} peldde 9q 0) ‘Wuow yore juswAed ofuis ¢ uf pied og ((eys
'Ageisy peinass sjou i, 110 o|geied asoy} pue (e) ydeiBesrdqgns o} juensind ojquAivd SJUNDLE B} Jo ojeboibbe oyy

*SHUIWSSHESE pUR SO xe) ‘swnjwesd ‘sjuel punoast pies Aed 0}
15nJ) ut- eebBebjlow AG PIPY 8y r¢ <*uNS UONS “JUINbU(OP QWIOSRY (1M SJULUSSOSSE pur sexe) ‘swnitesd ‘Sjuel punoaf
YOoNs uoym Siep oy} o) Joj4d Ypioit Buo 8a0jeqg 8sde|e 03 StRUCW O JSquinU 9yl AQ pepinp 1038484} piled Apesse
SWNS {|e SSP) (Pe1310U S( 108eBic Ly oyl yaym jo pusr 'goBeBlIo|N oY) Ag pejruigse se @) Auedold peBelijsow oyl
Up ONp IX0U FUBWSSISIe pue Sexe} sy Qaedoid poBeBiiouw ay] BupioA0s QouURINSYI PIEZRY 1040 PUY 64|} 0 seoyod
0 o|qeAed pUE BRp QWOIRY (XU {Hm-Jeiy Sswnjweid oy} snjd ‘Onp IxXGu ‘AuR Jj ‘S)UB] PUNolB By O} |enbe wns vy (g)

Sswns Bujmo)jo; 94y ‘pred AR s) 930U PLES 9y} |IIUN IO 4IED JO AEp }Sa)) oy
U0 ‘poJe}S 19)§RLIPIBY SE }SNJJ S} JO S8} Oy} Lepun 20)sn:] st oebBeB)ioy Oy} 0] Aed ||im JOBEBLIOW Gy} ‘AGRISL PEInIeS
230U BY) JO SwE) 9y} 0pun ojqeied JsoiRJUr pur el urid JO sjusiuArd AfWjuow oy} ‘O UOIPPE Ul pue ‘Y)im Jeyjebo]

9] 280 S) JBABHDIYM ‘Juod Aedosd yons 1038 SAep AJijY] SO OJEP BNP JUSLUL|RISUY HiLIMO]104 IX6U
oyl HIun Pajipesn oq JOU PEGU '9lER GNP JUCWIEISW] u¥ UC URL) JOo ‘JuswArdeud |eued POAISIGS DIEP VU] UO PBJIPGEID
aq jjeys [Ny u) Juswiedesd Sset 51 JEARUIIUM ‘(00001 S, SIENOP PoJpumny BUC 40 ‘JUSWjElsSu U0 O JURDLE OV) UEM)
S50 JOU JOOJBY]} J18d AUR 4O SSOUPBIYOPUI BAIJUe BY) 'OR} JO wiriwr ad Jnoy}im ‘auny Aue Jp AEdeld O} poaasosdla 51 obojiajsg

ISMO||0§ S8 SPLILE PUEB SIUBUOADD J84jINy JOBSEBLIOW PleES eyl aNY

BWES Gy} A35138S O} JOOOY) Ja20 A2 40 sosiwald ples BY) 40 BIN}DJI0S 4D BIBS 81}

PUB POJSOIUCY OS U] IO ‘JUGUISSOSSE ‘XB} GUY) JO UOIIO||0D OY} JUBABIA 0} 937=d0 [IRyS Lolym ‘LONOIPSIINE Jusjedwos 40

34noa ¢ u) Bnoaq sBupeescid ele) ajeridosdde Aq joosay) AJiptiea oY) SO U &5 ) JSBUOD ‘yyes poob vy ‘eys soBeBliow

ay) se Buo| as ‘u0eIey)} pPajen}|s suewaAc2dull BY) J0 joeisly) Jied Aue JO ujB.e’, PIGLIDSOP Sesiueld oy} jsuleBe J0 uodn

uei] XE} 1O JUIWISSHSSE ‘X¥] AurR SAOWSd JO ‘ebiryosip ‘Aed o3 JyBLl oy} eary J) 'u'eu..' Jou peynbel B9g 30u jjeys sofebiiow
oy} Jey) ‘(Sujpuelsylimiou Aleauod oy o) ebeBliow Sy} Jo suo|siacid 18O |B) LeanmOoy ‘popracid Alssesdxe S 3|

‘enoqe
poqiIasep ISH P10U OY} JO AJIMPUI BIPUIIN @Y) PUOARG PUBIXe AIINJELY BY) |{ELS JUBAS OU 12 10)Pe 4D 8L AQ PUBIBP
myje shep (OE) AR 9IqrAed pur 2NP Bq ||RYS POJUEAPP OF SWINS JO WINS By} JO S1oym ayl ‘Ayla new ey} uo 20i6e o3 Buipey
*J03}QOp pur JOJIPSso B} Aq uodn pesibe 8g Arw se pojsed yons 4o sjuswAird Ajyuows jenbe Ajcier.x~udde uy ejgeAed eq
j1eys pue sssupajqepul edisulid Sy W 40} REPIADID 9JRI Oy} Je 1SS49)Ul JBDQ (TS S830U JO 930U |Buuardddns pies eadqe
POgIioSap }51)) 930U U} W] PUPNIIUL 240 AQRIDY) POSUSPIAD BOURAPR BL} }) SB AjIN) SB pUR UM AR 7 UD AGeJBly PRINIES
B4 {jEYS SOJ0U 40 BIOU PIRS “JBPUNBIBY PRZIJOYINE esodand JeL0 Aur 40} PpUPR SwWES By} }SIHEER SULLITGRSST 40 SOXE) J0)
‘SeS1Wosd PIBS JO HEded 10 ‘SoURURIUIRW ‘JUBLUBADSdLYY ‘L0 |JRZIUIOPOW 'UDI)RIDHE BY} 40} DOBEBYIDW DY) AT POOURAPE SWINS
40 WINS By} 104 S830U J0 80U |Rjuciusiddns & Joaljop pue oJndoxp |leys JolieBliow oy} sebeBliow oy 40 Jsonbes oys uodpn

: -soBeBiion oy} Aq pred esimioylo Jou §i ‘sosiwesd pelbebiiow
B4} JO SjuS B} JO SpPeednad JO N0 pled eq |jEYS pue purwep o0}je sAep {Og) AMip ojqeied oq jeys ‘ssoupejgepuy jedrou|sd
Y} Ul 40 pepiacsd elel oy) e }Seanjul seeq (eys ‘ebebjiowtu sy} Aq Ppoinoos ‘SSeUPLIGRPU] [PUC|IIPRE LORW OS owoneq
l*ys pepuedxe Jo pird os sAouow Aur pur 'joelsy) uoprAIesesd tedoid Gy} 10 AIRS5000U PRWDSP B A|QRUOSER] ABw Sse
pofefliow wesoy Adedoad oyl 0) saiedes YINs OXEWS ARW PUP ‘GRP USlMm 'Stunjiield 9oURINSL] PUP ‘SJUBLUSSOSER ‘SOXE) Yons
Aed Aew sabeBliow eyl ‘sredes pool uy sestweld pies deey o} 40 “sesjuiesd piEs UD SIUGILSSESSE IO SEXE) 10} JEU) URY} 1Ol
‘aoueIqUNIY| IO $oY| Jorid Aue Ags(ies o} 410 ‘sjpuswied yons D»Iiu oy 40BrBuow sy} ;‘o' )aé]ﬁan JO JESN0I OY) JO BSET U]
v : PR | ¢ )

'eeBebjiopy oy} Ag poynboi oq Arw S ‘SjunOluE YONS U} puR ‘GRURINSU] pleZRY
J0 s9dA} 10 odA} yons u| vebebiiow 9y} O J130uURq BY} 10j PEINSU] ‘SSOUPRLGEPU) PIPS JO BouERUIUCS al) Bupnp ‘sesjwesd
pies uo 8q oun] Aur )2 Arw ey sBuippng ge deoy O) JUeiIINS NS B (2) {joessyy diysisumo oy} Jo Junoade uc soBeBiow
oy} uodn ‘Bjenyis S| purl PIES G4 UIIYM Ul Ao 10 'eBejjia 'UMOD] ‘AJUNoD BY) JO ID ‘SIoul)|] JO BRLS BY) O AJIOUINE AQ PO|AG)
9g AP JEY) JUDLISSESSE 10 xe) Aue 10 ‘sesiwesd pIBS U0 SJUBWISSOSTE Pur soxe} |je Aed o} Jusiaijjns wns e {1} ‘pred Ajny st
9)ou ples jiun ‘papiacid Ja}jen ooy se ‘ealebjiopw oy) o) Avd o) [SOs1WGId PIRS O} YOoRjle O] LOW |BIGIVLL 10 USWL SIIURLISW
O uey Aue Jojns 0} Jou JULWNISUL SIUY 3O. ONJIA AQ POD6LID g O) PRPURU) AANDUS B 10 JO JOBIBYL BNjEA B}
Jeduw) Aews Jeyy SujyjAue ‘sesiweld pies uadn ‘uop o4 o} Pused 10 ‘Op 0} Jou pue ‘HEdes POOE Uy sespesd pies. deey. ol

:500.4B¢ PuUP SJUPLCAGS HODYDLHOW OIVS ANY
LSSS0-¢




UNOFFICIAL COPY, , o

tuli payment of the ontire indebtedness raprasonted thoreby, the Mortgagaee as Trustee shall, in computing tho amount of
such indebtsdnoss, crudit to the account of the Mortgagor, any credit balance remaining "under the provisions of
subparagraph (a) of the proceding paragraph. 1f tharo shall ba » default undor any of the provisions of this mortgage,
resulting in a4 public sale of the promises covared heraby, or if the Mortgrgee aequires the property otherwlse after
dafouit, tha Mortgageo as Truates shall apply, at the time of the commancement of such proceedings or at the timo the
propertv is otharwiso acquired, the amount than ramaining to credit of Mortgagor under said subparagraph (a) as a cradit on
the intarest accrued and unpaid and the balance to the principal then remaining unpald under said ncte.

;' AS ADDITIONAL SECURITY for the payment of the Indebtednoss aforesaid the Mortgagor does horoby assign to the
Mortgagoee all the rents, Issuss, and profits now due or which may hereafter become due for the use of tho pramises
I::urainaheva described. The Mortgagor shall be entitied to collect and retain all of said rents, issuas and profits until
default harsunder, EXCEPT rants, bonusas and royaltias rasulting from oii, gas or other mineral leases or convayances
thoreof now or hereaftar in effect. Tha lessea, assignen or sublassae of such oil, gas or minaral lease is directed to pay
any profits, bonusaes, rents, ravanues ar royalities to the owner of the indebtedneoss sacured hereby.

MORTGAGOR WILL CONTINUOUSLY maintaln hazard insurance, of such type or types and amounis as Mortgages may
from time to time raquira, on the improvements now ar hereafter on sald premises, and except when paymant for all such
premiums has theretotore benon made, he/she will pay promptly when due any premiums therefor. All insuranco shall be
carried In compa:les approved by the Mortgagee and the policies and renewals theracf shall be held by the Mortgagea and
have attached therets loss payable clauses in favor of and in form acceptable to the Mortgagee. in the avent of loss
Mortgagor will givd iranediate notlce by mall to the Mortgages, who may make proof of loss if not made promptly by
Mortgagor, and aach .irs rance .company concerned is hareby authorized and directed tc make payment for such.loas

‘,!, ... tgague I ‘st“d q‘f. to’ tha Mortgagor and the Mortgagee jointly, and the insurance proceods, or any part
¥ pllgd by (e Mor pggpa at its nntion either to the reduction of the indebtednass harsby secured or to the
pipir of q:a props” iy darnagad. In evant of foreclocsure of this mortgage, or other transfar of title to the

Bty in ext]nguiz air ant of the Indebladness sacured hersby, all right, titla and intarest of the Martgagor in
nnd to Iny insurance pollclas ther'/a foroe shall pass to the purchaser or grantoe. .

N THE EVENT of default in making <oy raonthly payment provided for harsin and in tho note sacurad hareby, or lnlonso
of a breaach of any uthor covonant or agreer ant hearsin stipulated, then the whole ot said principal sum. ramaining’ unpaid
togather with accruad Interost thereon, shal, at the slection of the Mortgages, without notice, bagome Immediately due

and payable.

IN THE EVENT that the whole of said debt is ¢zc¢lired to be dus, the Mortgages shall have the right immaeadiately to
foreclose this mortgage, and upon the filing of any blil for that purpose, the.ocourt.In whigh such bili is filed may at any
tline thareattsr, sithar betore or after sale, and without notite to the sald Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or insolven.y at the time of such application for a recalver, ot the person or
persons liable for the payment of tha indebtadness securad (nerahy, and without ragard to the value of. said premisas or
whather tho anme shall then be occupled by the owner of the eqiity of redemption, as a homastead, appoint a receiver for
tha:benafit of the Mortgagas, with power to collect the rents, issuar, and profits of the sald premises during the pandancy
‘of:such foreclosure sult and, in case of sale and a deficiency, duririg are full statutory period of redemption, and such
‘rents; issuss, 2nd profits when coilected may be applied toward the payrient of the indebtedness, costs, taxes, insurance,
and other itemsa necessary for the protection and preservation ot tha proparty. :

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any courv ol iaw or equity, & reasonable sum shall be
allowed for tha solicitor's fees of the complainant and for stenographers’ feas of tha complainant in such proceeding, and
‘also .for sil, outlays for documentary svidance and the cost of a complete abatract af title for the purpose of such
foreclosura; and in case of any other suit, or legal proceading, wharsin the Mortgager shall be made a party thersto by
reasoh of this mortgaga, its costs and expenses, and the reasonabla faes and chargos ot tie at‘torneys or solleltors of the
Mortgagee, so mads parties, for sarvices in sueh suit or proceadings, shall be s further llan.znd chargs upon the said
premises undaer this mortgage, and all such expanses shall become so much additional indebtscnest secursd heraby and bo

allowed in any decrea foreclosing this martgage.

THERE SHALL BE INCLUDED In any decree foraclosing this mortgage and be paid cut of the proceeus ot any sale made in
pursuangs of any such dacree: {1} Al tha costs of such sult or suits, advertising, sale, and conveyance, li:2'«aing reasonable
attorneys’, sollcitors’, and stenographers’ fees, outlays for documentary evidence and cost of suid abstract and
examination of title; {2) all the moneys advancad by the Mortgagee, if any, for any purpose authorized in the mortgaga,
with interest on such advances at the rate provided for in the principal indebtedneass, from the time such advances are
made; (3) all the accrued interest remaining unpald on the Indabtednass harsby secured; (4) all the said principal money
raméinlng unpaid; (5) all sums paid by the Department of Veterans Aftfairs on account of the guaranty or insurance of the
Indebtedness secured hereby. The overpius of the proceeds of sale, If any, shall then be paid to the Mortgagor.

It Mortgagor shall pay said note at the time and In the manner aforesaid and shall abide by, comply with and duly
perform all the covanants and agreements herein, then this conveyanca shall be null and void and Mortgagee will, within
thitty days after written demand thersfor by Mortgagor, executs a relsase or satisfaction of this mortgage, and Mortgagor -
hereby walves the banefits of all statutes or laws which require the earlier execution or delivery ot such releaso or
satlsfactlon by Mortgagoa

-~ The lien of this instrument shall remain In full force and effsct during any postponemant or extension of tha time of
‘pEyment of the' indebtedness or any part thareof herehy secursd; and no.extension of the time of payment of the dabt
hereby secured ‘given by tha Mortgagee to any successor in interest ot the Mortgagor shall operate to relsase, inany
mannaer, the original llability of the Mortgagor.
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INOFHGIALGORY .

VA ASSUMPTION POLICY RIDER

3-05557

LH 613-580

/NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mads this 9TH dayot JANUARY, 1992 , and
is Incorporated into and shall be deemed to amend and supplement the Mortgago, Deed of Trust, or Deed to Secura Dabt
{"Instrumant”} of the same date harawith, glven by the undersigned {‘Mortgagor”] to secure the Mortgagor’'s Note (*"Note”} of
the same date to

MAGNUM MORTJAGE COMPANY

its successors and assigns
{“Mortgagee”} and coviriry the property dascribad in the Instrument and tocated at:

627 TANGLEWOCD D21vE, STREAMWOOD, ILLINOIS 60107-1246

(Property Addruss)

Notwithstanding anything to the controry sot forth in tha Instrument, Mortgagee and Martgagor hereby acknowloedges and
agrees to the foliowiing:

GUARANTY: Should the Department of Veterais atfairs fall or refuse to issue its guaranty in full amount within 60 days
from tha date that this lcan would normally bosiriy sligible For such guaranty committed upon by the Department of
Vetarans Affairs under the provisions of Title 38 of 'the U.S, Code "Vetarsns Beneflts”, tha Mortgagee may declare the
indabtadness hereby securod at cnce due and payab!s and may foreclose Immediately or may exercise any other rights
hereunder or take any othar proper action as by law provide .

‘TRANSFER OF THE PROPERTY: If all or any part of the Propert, o/ any interest In it is sold or transferred, this [oan may ba
daclaréd_ immediately due and payabla upon transfer {“assumpiior.’) of the property sacuring such loan to any transferee
(“assumer’}, unless the acceptability of the assumption and tranczie of this loan is sstablished by the Departmant of
Vetarans Atfairs or its authorized agant pursuant to Section 1814 of Char’er 37, TiHle 38, United States Code.

An authorized transfer ("assumption”) of the proparty shall also be sukjict to additional covenants and agreemaenty as set
forth below:

[ {a}) ASSUMPTION FLINDING FEE:l A fso equal to ohe~halt of 1 parcont [(50%) ot \hv unpaid principal balanoe of this loan
as ol tha dato of transtfor of tho property shall bo payabla at the time of transfer tu t'ie riortgageo or its autharized agent,
as truatoe for the Department of Vaterona Atfalrs. If the assumer talls to pay this fea L1 i time of transfer, the foe shall
constitute an additicnal debt to that already secured by this Instrument, shall boar interest a the rate herein provided, and,
at the option of the mortgagee of the indebtednoss hereby secured or any transferee tharavt, shail be immediataly due and
payable. This fea is automatically waivod [f the arsumer is sxempt under the provisions of 38 U'S.C. 1829 (b}

rlb) ASSUMPTION PROCESSING CHARGE:I Upan application for approval to allow assumption and transfer of this loan, a
processing fae may be charged by the mortgagee or its authorlzed agent for determining the creci*w~orthiness of the
assumer and subsequantly revising the holder’'s ownership racords when an approved transfer is compieisd. - The amount of
this charge shall not excaeed the maximum established by the Dapartment of Veterans Affairs for a loan (o which Section
1814 of Chaptar 37, Title 38, United States Coda applies or any maximum prascribed by applicable State law.

!—(GI ASSUMPTION INDEMNITY LIABILH‘Y:] if this obligation Is assumed, then the assumer hersby agrees to assume all of
the obligations ot the veteran undar tha terms of the instruments creating and sacuring the toan, including the obligation of
the veteran to indemnity tha Dapartment of Veterans Affairs to the axtent of any claim payment arising from the guaranty
or insurance of the Indebtadnass created by this instrument.

IN WITNESS WHEFIEOF, Mort agor(sl has exacuted this Assumption Policy Rider.
- Ny ’ — .
(Seat) vy H e T {Seai)

RONALD J.WARTIN Mortgagor MARY L. M.PdZTIN Mortgagor

{Seaal) {Seaf}
Mortgagor Mortgagor

(10/80) DPS 442




