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MORTGAGE \-:552:)

THIS MORTGAGH: C"Security Tastrument”) is given ondanuary 10, 1992 . The mongagor is
JAMES HUNTER “ROTH MARRIED TO LAURA R. ROTH

("Bomower™}, This Secunty Insaoment is given lo
COUNTRYWIUE FUNDING CUBPLRATION

which is vrganized and existing under the kyvs'ol NEW YORK , and whose
whiress v 155 NORTH LAKE AVENUE FASADENA, CA 91109

("Lender”). Barrower owes Lender the principal sum of
ONE HUNDRED EIGHTY TWO THOUSAND anu 4C/100

Dollars (US. $ 182000.00 ).
This debl is evidenced by Borrower’s note duted the sanie g2 as this Sceurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not puwd carlier, due and puyuble onFebruary 1, 1999 . This Sccurity

Instrument secures w Lender: {a) the repayment of the debt evidonced by the Note, with interest, and all renewals, extensians and
moditications af the Note; (b) the payment of all uther sums, with interes(, advanced under paragruph 7 to protect the security of
this Sccurny Instrument; and () the performince of Borrower's coviénpials and agrecments under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and corveyto Lender the following described property located in
CO0K County, [linois:

LOT & IN ROBERT HARGLO NASON'S SUBDIVISION Of LOTS /270 15 IN ROBERTSUN’S

ADDITION TO EVANSTON ALSO LOT I IN ROBERTSON'S SECOND AODITION TO EVANSTON IN

THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 19,

1940 AS DOCUMENT NO. 12436966 IN COOK COUNTY, ILLINOIS,

PIN 10-14-202-027

whic® fo uwe wekilress of 2030 BENNETT AVENUE ,EVANSTON |Streer, City),
[Hinois 60201 - ("Property Address”),

17ip Code}
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'{‘(Kil{'l'iuiR WITH all A!M]N@ FF*;@:I-A on |@@E¢ [ cascmonts, appuricnances. and
the propTity . All replacefi@nts and kiTilions Shall @lso be covered by this Security Instrument,

fixiures now or hereatler o part
Al ot the foregoing is referred 1o ta this Seeurity Insrument as the "Property.”

HORROWER COVENANTS that Borrower is fawfully seised of the esmie hereby cotiveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend geners!!y the utle 1o the Property against ali claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
virigtions by jurisdiction to constitute a unilorm security instrument covering read propeny,

UNIFORM COVENANTS. Bomower and Lender covenant and agree as lollows:

L. Panyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when duc the
principat of and interest ou the debt evidenced by the Nate and any prepayment and late charges duce under the Note,

2. Funds for Taxes and Insurance.  Subject 0 applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymeats are due under the Nole, until the Notwe is paid in full, a sum ("Funds®) for: (a) yearly taxes
and ussessracnts which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasechold paymeiits
or ground rents on the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly morgage insurance premiams, it any; and (f) any sums payable by Borrower 1o Leader, in accordance with the
provisions of paragraph 8, i lea of the payment of morigage insurance premiums. These items are calfed “Escrow lems.”
Lender may, at any thme, collect and botd Funds in an amount nok 10 excead the maximum amount a lender for a federally related
martgage lean may require tor Borrower’s escrow account under the tederaf Real Estte Sctdement Procedures Act of 1974 as
amended from dme o tme, 12 US.C. Section 260 ef seq. ("RESPA”), unless another law that applies 1o the Funds sels a lesser
wmount. §E s, Lendes oay, ot any time, collect and hold Funds in an amount aot o cxceed the lesser amount, Lender may
estimale the amount ot Fonds due on the basis ol current duta and reasonable estitates of expendilres of future Escrow Items or
otherwise in acvordance winh applicable law.

The Funds shall be hald o an institution whose deposits are insurcd by a federal agency, instrumentality, or entity {including
Lender, if Lendee s such arlinaiuton) or in any Federal Home Loan Bank. Lenier shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Basrower for holding and applyiag the Funds, annually anatyzing the escrow account, or verifying
the Escrow lems, unless Lender prg s Horrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Leswder may require Borrower o pay o oe-time charge for an independent real eswale wx reporting service used by
Lender m copnechion with this foan, sliiess applicuble law provides otherwise. Unless an agrecment is made or applicabic law
requures interest o be paid, Lender shal! 0t be_required 0 pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that<iicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual adccouniing of the Funds, showing credis ond debits 1o the Funds and the purpose for which each debit 1o the Funds was
made. The Frend, are pedged ws addiional securily Jor all sums secured by this Security Instrument

U the Funds held by Lendor exceed the ssnounts permnitted o be held by applicable law, Lender shall account o Borrower for
the eacess Funds i accordance with the requirements of applicable taw. I the wimount of the Funds beid by Lender at any ume is
not sufficient w pay the Bserow Biems when due, Lender ey so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall make up the deficiency in no mere than iwelve
monthly payments, at Lender’s sole diseretion,

Upon payinent in Full of all sums sccured by this Security an<rment, Lender shall prompdy refund to Borrower any Funds
held by Leader. 11, under paragraph 21, Leader shall scquire or soll ooz Property, Lender, prior (o the acquisition er salc of the
Property, shall apply sny Funds held by Lender st the time of aequisition or sale as a credit against the sums securcd by this
Secdrily Instrument.

3. Application of Payments.  Unicss applicable luw provides otherwis?, fll paymentts received by Lender under parugraphs
1 and 2 shall be applicd: (irsy, o any prepayment charges due under the Noizisecond, o amounts payable under parugraph 2,
thind, 10 interest dues fourth, 1o prindipal due; and iast, to any inie charges due uadee e Nole.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, Bacs and/impositions atiributable 1o the Propenty
which may atain prionity over this Sccurity Instrument, and leaschold paymeots or grovadd rents, if any, Borrower shall pay these

ubtigations in the manner provided in peragraph 2, or if not paid in that manner, Borrowee chetl pay them on time direculy to the

person owed payment. Borrower shafl promptly fumish to Lender al! polices of amouats e be paid under this parngraph. I
Borrower makes these paymenss direcdy, Bosrower shall promptly fumish 1 Lender receipts cvidencing the paymenis.,

Borrower shadl prompuly discharge uny ben which has priority over this Sceutity Instrument unless Borrower: (a) agrees in
wriling (© the payment of the obligation seeured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the tien
by, or defends against enlorcement of the tien in, legal proceedings which in the Lender's opiior. aperate o prevent the
epforcement of the tien: or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender surardinating the lien o
this Sceurity Instrument. {F Lender deterimtines that any port of the Property is subject to a lien which may piein priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or 12ke one or more
of the asctions set torth above within 1) days of the giving of notice.
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that Lemder requues) provided by an insurer approved by Leader again becomes available and is oblained. Borrower shall pay the
premiums reguued 0 mnuin mottgage msurance in effect, or o provide a loss reserve, until the reguircment for morigage
insurance eads in accordance with any writtess agreement between Barrower and Lender or applicable law.

Y. Inspection.  Lender or s agent may make reasonable entrics upon and inspections of the Property. Lende: shall give
Bourrower notice at the ume of or prior 1o an inspecton speci{lying reasonable cause for the inspection,

10. Condemnation.,  The proceeds of any sward or claim for damages, direct or conseguential, in conncction with any
copdemuaption or other wking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
sttt be paid o Lender.

In the evenl of a Wl aing of the Property, the proceeds shall be applied 10 the sums secured by this Security Insirument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial iking of the Propenty in which the fair magkel
vatue of the Praperty immediaiely before the aking is cqual o or greater than the wpount of the sums secured by this Security
Instrument immedisely betore the wking, omdess Borrower and Lender otherwisc agree in writing, the sums secured by this
Security [nstrument shall be reduced by the amount of the procecds multiplied by the following fruction: (a) the total amount of
the sums secured innnediately before the wking, divided by (b) the fair marketr vatuc of the Property immediately before the
taking. Any baupce shnll be pasd 1o Borrower, In the event of a partial wking of the Property in which the fair market value of the
Property unmediately before the wking is less than the umount of the sums secured immeditely befure the wking, unless
Rorrower and Lender otherwise ageee i writing or unless applicable luw otherwise provides, the procecds shall be applied to the
sums secured by this Security Instrunient whether or rot the sums are then due.

11 the Property is abadoned by Horrower, or if, aficr nolice by Lender 10 Borrower that the condemnor offers o make an
awiurd or setite a ckm Yor damages, Borrower tuils o respond o Lender within 30 days after the date the notice is given, Lender
is awhorized 1o collect end apply the proceeds, at ils option, cither 1o restoration or repair of the Property or to the sums securcd
by this Security nsurwne’s; whether or not then due.,

Unless Lender and Boriewer otherwise agree in writing, any application of proceeds to principal shall not cxlend or postpone
the due date of the monthiy o ments referred to in paragraphs | and 2 or chunge the amount of such payments.

LL. Borrower Not Relens 4l Forbearance By Lender Not & Waiver.  Exiension of the time for payment or modification
of amortization of the sums securél My 1his Security Insirument granted by Lender o any successor in interest of Bomrower shall
not poperaie W release the liability ¢f fac originel Borrower or Borrower's successors in interest, Lender shall not be required 1o
commence procecdings against wiy SLocessor ininterest or refuse (o exterd tite for payesent or otherwise modify amortization of
the sums secured by this Security instrunien) by reason of any demand made by the original Borrower or Borrower's successors
in inwerest. Any forbearince by Lender in Caoicising any right or remedy shall not be 8 waiver of or preclude the exercise of any
night or remedy.

12, Successors and Assipns Bound; Joint ond Several Liability; Co-signers. The covenants and  ngrecements of  this
Sccurity Insgrumeny shall bind and benefit the sudeeysors and assigns o Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenys spall be joint amd scveral. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (4) is co-sigaiae this Security Instrument only 10 morigage, grant and convey that
Rorrower’s inlcrest i the Property under the terms of thin Sceority Instrument; (b) is not personally obligated 10 pay the sums
secured by thix Sccunity Instrurient: and (c) ayrees that Lende: and) any other Borrower may agree to extend, modify, forbear or
muke any aceommodidions with regard 1o the werms ol this Secusity Instrument or the Note withoul that Borrower's consent.

12 Loan Charges.  [f the loan sceured by this Security Insiryzasnt is subject o a faw which scits maximum loan charges,
and ha law is Finplly interpreled so thag the interest or other loan charpss coliceted or to be callected in connection with the loan
exveed the permitted limits, then: (@) any such foan charge shall be redviee by the amount necessary to reduce the charge to the
permited limit; and (h) 2ny sems abready collected from Borrower which Cxoended permitled limits will be refunded 10 Borrower.
Lender may choose (0 make this cefund by reducing the principal owed vrger the Nowe or by making a dircct payment 1o
Borrower, If 4 refund reduces principal, the reduction will be treated as o partina prepayment without any prepayment charge
under the Note.

k4. Notices,  Any notice (0 Borrower provided for in this Seeurity Instrument skal’ s¢ given by delivering i) or by mailing i
by first cluss mail unkess applicable law requires use of another method. The notice siels Yo direcled 1o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall ‘bedaiven by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notce provided for in this Security
Instrument shail be decmed o have been given ww Borrower or Lender when given as provided ity vhis paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federe! ww and the taw of the
surisdicuon in which the Property is located. In the event that any provision or clause of this Securit; Jastrument or the Note
canflicts with applicable law, sach conflict shall not affeet other provisions of this Sccurity Instrument or fi¢-Note which can be
given effect without the conflicung provision. To this end the provisions of this Sccurity lnsirument and ¢z Mote are declared 1o

be severable.
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16, Borvower's Copy. BﬁuNanEtELinAlﬂ UIL_GQ fl lhiMurily Insirument.

17, Transfer uf the I‘mperliy or u Beneficial Interest in Borrower. 11 all or any part of the Propenty or uny interest in it is
sold or transterred (or 1F a benelicul interest o Borrower s sold or wansforred and Borrower is nod o natural person) without
Lender's prior written consend, Lender may, wt us option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by tedersl law as of the date of this
Security instrument.

IF Lender caercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Inswrument. {1 Borrower Nuls o pay these sums prior o the exniration of this period, Lender may invoke any remedics permitéed
by s Sceurity Instrument withous further notice or demand on Bormower.

I8, Borrower's Right to Reinstate. 11 Borrower meets ceortnin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any Lime prior to the carlier of: (a) § doys {or such other period as
apphicable law may specily tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Inswument; or (b entry of o judgment enforcing this Security lnstrument. Those conditons are thal Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceicration hwl occurrc(ﬁa(b) curcs any
default of any other covenants or agreements; {(€) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited W, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obliguton to pay the sums secured by this Sccurity
tnstrument shall continue arictianged. Upon reinsuttement by Borrower, this Secarily Enitrument and the obligations secured
hereby shall vemain fully effective as i no aceclerntion had occurred. However, this right to reinstate shall not apply in the case of

aweeleration under paragraph 17,

19, Sale of Note; Change of Loan Sevvicer. The Nolc vr a partial interest in the Note (logether with this Sccurity
Insurumenn} may be soid one or more tmes withoud prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer” st cotlects monthly paymenis due under the Note and this Security Instrument. ‘Fhere also may be onc or
more chianges of thidtash Servicer unrckited 10 u sale of the Nowe. IV there is a change of the Loan Servicer, Borrower will be
given wiiten notice of thy change w accordance with paragraph 14 above and applicable law. The notice will stawe the name and
adkdress of the new Loan Scnvicer and the address 10 which payments should be made. The notice will also contain any other
informaton required by appliceile law,

20. Hasardous Substanses,. Borrower shall not cause or perimt the presence, use, disposal, stosage, or relcase of any
Hacardous Substances on or in the Property. Borrower shall no do, nor allow anyone clse to do, anything affccling the Property
that is in viotation of any Environmiesial Law, The preeeding iwo seniences shall not apply 10 the presence, use, or storage on the
Property of smadl quantitics of Hasardons Subsuinces that are generally recognized 1o be appropriate 1o normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Londer writtea notice of any iavestigation, claim, demand, lawsuit or other sction by any
governmentad or regulalory agency or priviie panty iavolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, InZioovower learns, or is notificd by any governmenud or regulatory authority, that an
removil or other remediation of any Hozardous Sethcunce affecting the Property is necessary, Borrower shall promptly take all

necessary remedisl actions in accordunce with Environnentad Law. ) .
As used in this parugraph 20, "Hazardous Scobsisnces” are those subslances defined as toxic or hazardous substances by

Eaviconmentl Law and the tollowing substancos: (gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesucides and herbicides, volatile solvents, materials copaming ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenmal Law” means federal lavs and laws of the jurisdiction where the Property is localed that relate

to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furth er covenant and agree as tollows:

2%, Acceleration; Remedics. Lender shall give notice to Borrgwer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but wrc prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the 2i0754; (b) the action required to cure the default; (¢}
u date, not less than 30 days from the duate the notice is given to Borreyie | by which the default must be cured; and (d)
thut Mailure (o cure the default on or befure the date specified in the notiCe ‘nsy result in acceleration of the sums secured
by this Security Instrument. foreclosurve by judicial proceeding and sale i the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in tlwe foreclosure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and foreclusure. i5-tbe default is not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payme . n full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instruimind oy judiciii proceeding. Lender
shall be entitled 1o collect sll expenses incurred in pursuing the remedies provided in thiz parsugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums scoured by this Sccurity Instrument, Lender shall ve.case this Securily Instrument
without charge w Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. i onc or more riders are exceuted by Borrower snd recorded logether with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanis amd agrecments of this Secarity Iastrument us if the rider(s) were a pan ol this Security Instrument.
fCheck applicable teix(en)]

T T Adjuaiable RapRider (7] Condominium Rider "1 1-4 Family Rider
[771 Grodasted) Paywicng Rider (7] Planned Unu Development Rider ["_] Biweekly Paymem Rider
1X ] Ballonn Rider (.} Rate Improvement Rider [ ") Second Home: Rider
L] v AL Rider C] Ouhver() tspecity)

RY SIGNING BELOW, Borrower acdeps 2nd agrees w the erms and covenanits conwined in this Securily Insuument and in

any rider(s} exceuted by Borrower and recorded with it
Witnesses:
ﬂ%&m M (Seal)
JkHE 5 W -Borrawer
Y %LLJ (Seal)
Mﬁ%s‘%@wzﬂq

s . .- . - orTower
T TTrTmm T WI\IVING HOMESTEAD

U .1 ! )} B S {Secal)
-Borrowoer -Borrower
3
STATE OF ILLINOIS, CC){,’) ,(.\Cuunty ELH
[l THE UNDERSIGNED A b , it Notary Public in and mr: soid coumy. and state do hereby certify that
JAMES HUNTER ROTH SARRVEL AP LAURA R. ROTHy WA\ SEEVEAN o
, personally known o me o beihesaie person(s) whose name(s)
subscribed o the forcgning instrument, appeargd belgre me this day in person, and acknowledged '2( Vhe
signed and delivered the said mstrurmicnt as ree and voluatry s¢ttor the uses and pw poscs therein set forth.
Given under iy hand atid offwiad seal, this 10TH day of JANUARY ' 1992
My Comimission Expires: o e R S (e Ll o .s
’ S I T L v Nulnq Public
Do ’ ' N

This Instrument was prepared bysi  ro

&y -oRULs w0 Wy Page 8 ote Form 3014 9/90

22530026




UNOFFICIAL.COPY . .

WHEN ASCORDED MAIL TO:
COUNTRYWIDE VUN DI NG CORPURATION
PO BOX 7024
PASADENA, ZAL'FORANIA 91109.0074

CFC PARCEL 1.D. #:
LOAN® 6197711 0
ESCHOW/CLOSING # 7237210 Preparcd by: R. CAREY
BN ¢ 3150 WEST HIGGINS ROAD #145
— e e ememm HOFFMAN ESTATES. (L. 80195~
BALLOON RIDER
(Conditional Right to Refinance)
TS BALLOON RIDER is made this 10 day of January , 19 82 Land is

incorporitied into and shall be deemed to amend and sipploment the Mougage, Deed of Trust or Deed w0 Secure
Dok (the "Security Instrument”) of the same date green by the undersigned (the "Borrower”) w secure the
Horrower™s Note

COUNTRYWIDE FUNDING CORPORATION, A NEW YQORI. CORPORATION

(v “Lender”) of the same date and covering the property describesl ip the Security Instruiment and located at:

2030 BENNETT AVENUE EVANSTON, IL 60201-
[roperty Addrsss!

The interest mie stated on the Note is called the "Note Rate.” The dawe of we Note is called the "Noie Date.” |
understd the Lender may transier the Note, Security Instzument and this Riero The Lender or anyone who takes
the Note, the Security [nstrument and this Rider by transfer and who is eatitied w.recsive payments under the Note is

called the "Nowe Holder.”

ADDIFIONAL COVENANTS.  [n addition 10 the covenants and agreements i che Security Instrument,
Burrower and Lender further covenant and agree as follows (despite anything to the contiury, contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccurity {nstrument (the "Mawrity Date”), | will be able 1 obinin a new

loan ("New Loan”) with a new Maturity Date of February 1 L2022 |, and with an (nierest ralc
cqual to the "New Note Rate” determined in sccordance with Section 3 below if all the conditions provided in
Scetion 2 and 5 below are met (the "Conditional Refinancing Option”). If those condilions are not met, I undessiand
that the Note Holder is under no obligation to refinance or modify the Note, or o extend the Malurity Date, and that
1 will have o repay the Notc from my own resources or find a lender willing to lendl me the money 10 repay the

Notec.

2. CONDITIONS TO OPFION

If [ want to cxercise the Conditional Refinancing Option at mawrily, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must s1ill be the owner and occupant of the property subject o the Sceurity
Insrument (the "Property™); (2) 1 must be current in my monthly payments and cannol have been more than 30 days
lawe on any of the 12 scheduled monthly payments immedialely preceding the Maturity Date; (3) no lien ngainst the
Praperty (except for wxes and special assessments not yet due and payable) other than that of the Securily Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) [ must make
u wrilten reguest 1@ the Nole Holder as provided in Section 5 below.

MULYISIATE BALLOON RIDER - Single Family - Fannie Mas Uniform Instrument Form 3180 12/89
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. CALCULATING THE NEW NOTE RATE

The New Notc Rate will be a fixed rate of interest cqual 10 the Federal National Morngage Association’s required
net yield Tor 30-year fixed raie morigages subject w a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded 1o the nearest onc-cighth of one percentage point (0.125%) (the "Mew Note Rate”),
The required net yield shall be the applicsble net yicld in effect on the date and time of day that the Nowe Holder
receives nutice of my election 10 exercise the Conditionad Refinancing Option. I this required nct yield is not
available, the Note Holder wilt determine the New Note Rale by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave is not greater than S percentage points above the
Note Rate and all ather conditions required in Section 2 above are satisfied, the Noie Holder will determine the
amount of the monthly payment that will be sufficient o repay in full (a) the unpaid principal, pius (b) accrued but
anpaid mierest, plus () all other sums 1 will owe under the Note and Security instrument on the Mawrity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note af the Now Note Raie in cyual monthly payments. The resuli of this calculation will be the umount of my new
principu) andmicress payment cvery month untid the New Note is fully paid.

5. EXERCISINAG THE CONDITIONAL REFINANCING OPTION

The Note Hllder will notily me s least 60 calendar days in sdvance of the Maturity Date und sdvise me of the
principal, acerued Fat snpaid interest, and alt othes sums 1 am expecied to owe on the Maturity Date. The Note
Holler alse will advis’ mic that 1 may exercise the Conditional Refinancing Option if the conditions in Scction 2
above nre met. The Now Ziolder will provide my puyment record information, together with the name, tide and
adiltess of the person reprosenting the Note Holder that I must noify in order o exercise the Conditional
Retinancing Option. If | meet o5& conditions of Section 2 above, [ may excreise the Conditional Refinancing Opuion
by notifying the Note Hokder nusiater than 45 calendar days prior o the Maturity Date. The Note Holder will
cateutate the fixed New Note Ruwe/oied upon the Federnl National Morigage Association’s applicable published
required net yiekt in eflect on the dite antaoime of day notificaton is reccived by the Nowe Holder and as calculated
in Scction 3 sbove. 1 will then have 1) cwlendar days to provide the Now Holder with acceptable proof of my
required ownership, oceupancy and properiy iien smius. Before the Maturity Date the Note Holder will advise me of
the new interest raie (he New Note Raied, nev’_monthly payment amount and a daie, lime and place at which 1 must
appear o sign any documents required W comrieic the required refinancing. [ undersiand the Note Holder will
zharge me reasonable Fees and the costs associated v iR exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees 0 the erms and covenants containes in this Balioon

Rider.
-
boo N (Scal)
RO - Borrower

(Scai)

- Horrower

N
TTAMEs R

{Scal)

- Borrower

(Seal)

- Bormower

w—w=  [Space Helow This Line Reserved for Acknowledgment]

Form 3180 12/09
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