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Equity Credit Line Mortgage
THIS P5HIGAGE ("Security Instrument®) is glven on JANUARY 7 , 1992 . The morigagor
is _BERNARD + HiS MIFE

{"Borrower}.

~

This Security Instrument {s given to ,
which s a .Mational Bank organized and existing undet the laws of the United Stales of America
whose address ls One First Naticnal Plaza chicaqo _ Winois 606790 (“Lender). Borrower owas

Lender the maximum principal sum of ; Q_NO/I0Q

Dollars (U.S. $ ___160,000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreaemant ol even data herewith executed by Barrower
{"Agreement”}, whichever is less. The Agreement is hereby lncorporated in this Security Instrument by reterence.
This debt is evidenced by the Agreemsnt which Agreement provides for monthly interest payments, with the full
debt, it not pakd sanler, due and payable five years from the tasue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 10 time during the Draw Period (as dafined in the
Agreement). The Draw Period may be exiended by Lender in its sole discretion, but in no event iater than 20
years from the oate hargot, Al future foans will have the same lien priarity as the original loan. This Security
Instrument secuires to Landsr: (a) the repaymaent of the debt avidenced by the Agreement, including all principal,
Intarest, and othzr charges as provided for in the Agreement, and all renewals, extensions and maodifications; (b)
the payment of all o%.ar sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protact
the sacurity of this S<cu ity Instrument; and (¢} the performance ol Borrower's covenants and agreesments under
this Security instrument and the Agreement and all renewals, extensions and modifications thereo!, all of the
foragolng not 1o excead twiie *he maximurm principal sum stated above. For this purpose, Borrower does hareby
morngags, grant and convey 1. Lender the following described propenty located In __Qook County,

Hincls:
LEGAIL DESCRIPTION SEE ATTICHED

ey

]

1992 JMN 2L PiI2: 18 T2036610

Permanent Tax Number: 02~35-109-013, .,

which has the address of 2. DPOGWOOD RO, ROLLING MEADOWS
iitinole _60QAQB_____ "rroperty Address®):

TOGETHER WITH all the improvements naw or hereafter erected on the proissity, and all sasements, rights,
aBppunenances, rents, rovalties, mineral, oll and gas rights and profits, claims o demands with respect to
insurance, any and all awards made for the taking by eminent domain, waler rights cod stock and all fhduras now
or horeafter a part of the property. Al replacements and additions shall also be Covured by this Securlty
Instrument. Alf of the foragoing is raterred 10 in this Securily Instrument as the "Praperty”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyea sz has the right to
mortgage, grant and convey the Praperty and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend ganerally the title 1o the Property afalnst all claims’ ard demands,
subject 1o any ancumbrances of record. There is a prior morigage from Borrower 10 THE NORTHERN TRUST O,

dated _11/14/72 and recorded Rs document number_ 22134467 |

N aYy
COVENANTS. Borrowar and Lender covenant and agrea & follows:
1. Paymaent of Principal and interesi. Borrower shall promplly pay when due the principal of and interest on
the debt eviienced by the Agreemant.

2. Application of Payments. All payments raceived by Lender shall be applled first to Interest, then to other
charges, and thon 1o piincipal.

3. Charges; Liens. Barrower shali pay all taxes, assessments, charges, fines, and impaositions attribuiable 10
the Property, and feasehold payments or ground rents, f any. Upcn Lender's request, Borrower shall promptly
furnish 1o Lender alt notlces of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, ankd upan Lender's request, promptly furnish to Lender recelpts evidencing the payments.
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Berrower shall pay, or cause to be paid, when due and payable all 1axes, assessments, water charges, sewet
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest tha
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Barrower to comest the same belore any tax or assessmernt has been increased by any Interest,
penahties or costs, {b) Borrower shall first maka all contesied payments, under protest if Borrower desires, uniess
such contest shall suspend tha collection thereof, {c} nelther the Property nor any parl theroof or imerest therein
are at any time In any danger of being sold, forfelted, lost ar interfered with. and {¢) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apt oval which shall not be unreasonably withheld.

Al insurance pdiiciss and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tie isht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of Jai. premiums and renawal notices. in the avent ol loss, Borrower shall give prompt notice
to the insurance carrier are! | _ender. Lender may make proof of loss f not made promptiy by Borrower,

Unleas Lender and Borrowar atherwise agsee in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damag~d, If the restoration or repair is economically feasible, Lender’s security is not
tessened and Borrower Is not In defau under this Security Instrument or the Agreement. If tha restaration or repair
is not economically feasible or Lende” 5 security would be lessened, the insurance proceeds shah be applied to
the sums secured by this Security Instn ount, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Propesty, or doss not answer within 30 days a notice from Lender that the insurance
carier has offered 10 settie a claim, then caxder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of tu sa sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the navlca s given.

H under paragraph 18 the Property is acquired by Londer, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prioi.to the acquisition shail pass to Lender to the extent of the
sums secured by this Security instrument immediately prior "o the acquisition.

8. Preservation and Maintenance of Propernty; Leuranolds. Bomower shall not destroy, damage,
substantially change the Property, aflow the Property to detericrrie, or commit wasta. if thia Security Instrument is
on a leasahold, Borrower shall comply with the provisions of the jus=e, and ¥ Borrower acquires fee titie to the
Property, the leasehoid and fee titla shali not merge uniass Lender agree=-i2 the merger In writing.

8. Protection of Lender's Rights in the Property. if Borrower falis tu rerform the covenants and agreements
contalned In this Security Instrument. or there Is a legal proceeding that mey <ignificarty affect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or ragulations),
then Lender may do and pay for whatever Is necessary to protect the value of tiw; Proparty and Lendear's righs in
the Property. Lenders actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and enteing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have i, dc so.

Any amounts disbursed by Lender under this paragraph shall become additinnat debt ci Borrower secured by
this Security instrument. Unless Borrower and Lander agree to other terms of payment, these @7mounts shall bear
imerest from the date of disbursemert at the Agreemeant rate and shall be payable, with interest, up2n notice from

Lender to Borrower reguesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes
shall give Barrower natice at the time of or prior to an inspection specifying reasonable cause tor the inspection

8. Condemnation. The proceeds of any award ot clalm for damages, direct or consequential, in connection
with any condemnation or other taking cf any part of the Property, of for conveyance in lieu o condamnation, are
hereby assigned and shall be paid to Lender.

In the evert of a total taking of the Property, the proceeds shalt be applled to the sums secured by this Security
Instrument, whether or nat then dus, with any axcess pald to Borrower. (n the event of a partial taking ot the
Property, urless Borrower and Lander otherwise agree in wrlting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceseds multiplied by the following fraction: (a) the total amount of the
sums securad immediately befors the taking., divided by (b} tha fair market value of the Property Immedmately
before the taking. Any balance shafl be paid to Borrower.

Hf the Property s abandcned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers t¢
make an award or settle a claim for damages, Borrower falls 10 respond 10 Lender within 30 days after the date the
notice is given, Lender ts authorized to collect and apply the proceeds, at ks option, sither to restoration or repair
of the Property or tc the sums securad by this Security Instrument, whether or not then due.

FNECO0ARN. FD -2~
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not 8 Wailver. Extgnsion of the time for payment or
modlilcation of amonization of the sums secured by this Securlty Instrument granted by Lender to any successor
in intarest ol Borrower shall not operate 10 release tha liabllity of the original Borrower of Borrower's successors In
intevest. Lerdder shall no! be required 10 commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Bomower or Borrowsr's successors in interest. A walver in one or
more instances of any of the terms, covanants, conditions or provisions hereof, or ot the Agreemant. or any parn
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall ba deemed a continuing waiver but all of the terms, covenams, conditions and othar provisions of this
Security Instrument and of the Agreement shall susvive and continue 1o remaln in full force and effect. No walver
shall be asserted against Lender unjess In writing signed by Lender.

10. Successors and Assigns Bound; Joint anc Several Liability; Co-signers. The covenanis and
agreemants of this Securlly instryment shall bind and benefit the successors and assigns of Lendar arnd Borrower,
subject to the provisions of paragraph 15. | there is more than one party as Borrower, each of 8orrower's
covenants arl ajreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but
does no! execute the Agreement: (a) is co-signing this Security Instrument only to mortgags, grant and convey
that Borrower's levarast in the Propenty under the terms of this Sacurity Instrument; (b) is not personally obligated
to pay tha sums scitvad by this Security instrument; and (c) agrees that Lander and any other Borrower may
agree 10 extend, meuify, fnrbear or make any accommodations with regard 1o the terins of this Security Inslrument
or tha Agreement withcui’nat Borrower's consent.

11. Loan Charges. If tneioan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is finally ‘ierpreted so that the interest or other loan charges collected or to be coltected in
connection with the loan exceed ke permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary 1o teduce the abuargu to the permitted limit; and {b) any sums afready collected from Borrower
which exceeded permitted timits will be.refunded to Borrower. Lendar may choose to make this refund by
reducing the principatl owed under the /,greument or by making a direct payment 1o Borrower. i a refund reduces
principal, the .ecuclion will be treatea-az 2 panlal prepaymem without any prepayment charge under the

Agreament.

$2. Nolices. Any notice to Barrower provkled 107 In this Security Instirument shall be given by dellvering 1t or by
mailing it by first class mall unless applicable law reqirus use of another method. The notice shall be directed lo
the Property Address or any other address Borrower ‘Jesignates by nollce 1o Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hersinior any other address Lender dasignates by notice to
Borrower. Any notice provided for in this Security Instruiniedit shall be deemed to have been given 1o Borrower or

Lender when glven as provided in this paragraph.

13. Governing Law; Severabiilty. This Security Instrument shill. be governed by federal law and the law of
iflinofs. In the event that any provision or clause of this Security Instzument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Secutv Instrument or the Agresment which
can be given effect without the confticting provision. To this end the provisions of this Security Instrument and the

Agreemeant are daclared 1o be severable.

14. Aasignment by Lendor. Lender may assign all or any portion of its interest hareunder and its rights granted
herain and in the Agreement 1o any person, trust, financlal institution or corporation ts Lender may datermine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Iniaresiz. and optiona of Lender
herain and In the Agreement, and Lander shall thereupon have na further obligations or (iabil ties thereunder.

15, Tranaler o! the Properly or m Beneficial interest in Borrower; Due on Sale. ir 7 or any part of the
Property or any interest in it Is sold or transtecred (or if a beneficlal interest in Borrower Is sold Or) transferred and
Borrower Is not a natural person) whhout Lender's prior writtan consent, Lender may, at s optlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this optiatr shall not be
exercised by Lander if axercise is prohibited by federal law as of the date of this Security instrument.

Ii Lander exsrcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay ail
sums secured by this Securlty fnstrument. ) Borrower lalls to pay these sums prior to the explratlon of this perlod,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notlce of

demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower maeets certain conditions, Borrower shall have the right to have
enforcement of this Securlity Instrument discontinued at any time prior 1o the eniry of a judgment enforcing this
Securlty instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any olhar
covenants or agraements; (¢) pays all expanses incurred in enforcing this Securlty Instrument, Including, but nat
limited to, reasonable attorneys’ fees: () 1akes such action as Lander may reasonably require to assure that the
tlen of this Security Instrument, Lender’s rights it the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (&) not use the provision more fraquently than ance
every five years. Upon rainstwemant by Borrower, this Securlty Instrument and the obligations secured hereby
shall ramalin tully sffactive as it no acceleration had occurred. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 15.

3.
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17. Prior Morntgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. [ender shall give notice to Borrower prior to acceteration following: (a)
Borrowar's fraud or material misreprasentation in cannection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Bcrrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicabia law provides otherwise). The
notice shall specity: (a) the default; (b) the actlon required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
default on or belore the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosura proceeding the nonexistence of
a default or any cther defense of Borrower to acceleration and foreciosure. i the default is not cursd on or before
the date specified in the notice, Lender at its option may require immediate paymemn in full of all sums secured by
this Security Instruriiant without further demand and may foreclose this Security [nstrument by judicial proceeding.
Lender shall be urithsd to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inciGding, but not iimited 1o, reasonable attorneys’ fees and costs of tite evidence.

19. Lender in Posses7icn. Upon acceleration under Paragraph 18 or abandonment of the Propersty and at any
time prior to the expiratic='ci-any period of redemption following judiclal sale, Lender (In person, by agent or by
judicially appointad recelvel} s02li be entitted to enter upon, take possession of, and manage the Property and to
collect tha rents of the Propeity ncluding those past due. Any rems collected by Lender or the receiver shall be
applied first to payment of the costz of management of the Property and collection of rents, including, but not
limited to, receiver's fees., premiums rn recelver's bonds and reasonable attorneys’ fees, and then to the sums
asscurted by this Security Instrument _Nrthing herein contained shall ba construed as constituting Lender a
mortgagee in possession In tha absence ‘of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercisa of the piwers herein granted Lender, no liabliity shall be asserted or entorced

against Lender, all such liabllity being expressly waived and refeased by Borrower.

20. Ralease. Upan payment of all sums secured by this Security Instrument. Lender shail release this Security
instrument.

21. Waiver of Homesiead. Borrower walves all right Of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that 3o/rower now has of may have in the fulure against
Lender shall reliave Borrower from paying any amounts due infer the Agreement or this Security Instrument or

from pertorming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders e executsd by Borrower and recorded
together with this Security Instrument, the covenants and agreements of er.chv such rider shall be incorporated into
and shall amend and supplement the cavenants and agreements of this Secutty Instrument as If the rider(s) were

a part of this Securty instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covensats contained In this Security
instrument and in any rider{s) exacuted by Borrower and recorded with the Security (nstriument.

4

BERN W. SHOP

x_ ﬁow/)
i

JUDY /E. BISH BN

iSpace Beicw This Line For Acknawiegment)

t‘:\\\ Ve w -t;,, i.
This Document Prapared By: YERONICA RHQDES
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, It &0870

STATE OF ILLINOIS, oA County ss:
l,\.@@ ‘Eé()@‘/ﬁf\jcw £2- . a Notary Public in and for said county and state, do hereby

centity that HIS WIFE

personally known to ma to be tha same person(s) whose name(s) is (are) subsc to the foregoing Instrument:
appeared before me this day in rson, and acknowledged that v signed and
delivered the aaid nstrument as :zgkgé free and voluntary act, for the uses and purposes therein set forth.
S TH
Given under my hand and ; dayof AN 19 T2
~OFFICIAL SEAL"

JAMES E. Bocn&::'czifbpt ‘ ¢ ) %
Notary Pubhc, State nois
My Commisson Expires 5/11/93 Notary Publ




