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MORTGAGE

THIS MORTGAGE ("Securiy Insinnmemt”) bs given on JANUARY 13, 1992 . The mortgagor is

ROUEX'T F BRAUN AND JUDITH A BRAUN, HIS WIFE

{"Burrower™). This Sceurity Instrument is given to

STANDARD FEDERAL BANK FCr SAVINGS

which ty organized and existing ader the Taws of THE “UMITED STATES OF AMERICA , il whose
wddressis 4192 §. ARCHER AVE, CHICAGO, [#LINOLS 60632

Caender”), Borrower owes Lender the principal sum of

TRIRTY FIVE THOUSAND DOLLARS & NO CENTS
Doblues (.5, % 35,000.00 ).

This ddebt is evidenced by Borrower's note diated the same date us this Securiv Instrument (“Note™), which provides for
moathly payments, with the full debt, it not paid cardier, due and payable on FLERDARY L, 2007
This Security Instrument secures to Lender: Gy the repayment of the debt evidenced by The®Not:, with interest, and all Icncw.als

extensiony and medifications of the Note, (b the payrient of utl other suins, with intevest |dvunu,cl under puragraph 7 to Je
protect the security of tis Security nstrument; and 1) the pertormance of Borrower's covepant=-ad agreements under this L)
Securtty Instrument wnd the Note. For this purpose, Borrower duoes herehy mortgage, grant und ¢onvey 1o Lender the tfallowing =
describued prapernty locate! w COOK County, 1llinois: %%
LOT 126 LN FRANK DELUGACH 8§ 7187 STHEET HIGHLANDS, BEINGC A SUBDIVISION o
OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST /4 OF SECTION 2P, (Jo]
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N

LYING EAST OF THE EAST LINE OF RAILRCAD RIGHT OF WAY ACQUIRED BY

CONDEMNATION IN TRE COUNTY COURT OF COOK COUNTY ILLINOILIS IN CASE
NUMBER 8854 IN CODK COUNTY, ILLINOQILIS

PIN #19-30-124~008-0000

which bas the addressof 7115 W 72ND STREET CHICAGO tSueet, Ciryl,
It 6061 q{w Coel ("Property Address™);

Form 3014 9180
ILLINOIS - Singlo Family-Fannie Mae/Froddia Mac¢ UNIFORM iNSTRUMENT Page 1 ol & Amanded 5/81
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17, Tvansfer of the Property or a Beneficiat Interest ingBorpowd 10 .all orgny part of the-Property or any interest in it
i sold or transtersed tor if o beneficial interest in Boreower is sold or transterred and Burrower is not & naturat person) withoat
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Sceurity tnstrunient. However, this option shall not be exercised by Lewder if exereise is prohibited by federal Riw as of the daie
ol this Secarity Instrument.

{1 endder exervises this opiion, Lender shall give Borrower notiee of aceeleration. The natice shall provide a period of not
tess than 30 davs from the date the notive i delivered or madled within which Borrower must pay all sums secured by this
Sevurity Instrament, 16 Borrower finls to pay these sums prior w the exprration of this period, Lender may invoke any remedies
perititted by this Security Instrument without further sotice or dentid an Borrower,

18. Horrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right o have
entorvemient of ihis Security Tustrument discontinued ot any time prior o the cardier of: e § days wor such other period us
applicable Tew i speails for remstatement) before sale of the Property pursuant to any poswer of sale cogitained ity
Securits Ltuments ar (b entry of a judgment enforeing this Security Tnstrument, Those conditions are that Borrower: (a) piys
Pemder all swns which then world be doe under this Seeurity Tnstrument and the Note sl noseeeleration had oceurred: (b
cures any ddebualt ol ay other covenants o agreements; (o pays all expenses incurred in enforcing (his Security Instrument,
imcinding, hut poldmeiad o, repsonable attorneys” fees: and (dy takes such action as Lender may reisonubly cegquire 1o asstre
that the lien of this Seduriy Instriment, Lender's rghts in the Property and Borrower's obligation 1o pay the sums secured by
this Seeurity Instrwmemsatl continue wnchanged. Upon reisiatement by Borrower, this: Secarity - [nstrument aml the
obligations sevured hereby” shativemain Tully effective as i o acceleration bad occurred, However, this right 1o reinstate shall
ot apply i the case of aceelerdiomander pacagrapn 17,

{9, Swle of Note; Chunge ¢ Toun Servicer. The Note or a partial interest in the Note {together with this Security
Instrintent) mary be sukd vne o mo fimes without prior notice to Borrawer. A sale iy result in o change in the entity (known
as e "Loan Serviver™y that collects monthty sayments due under the Note and this Security bastruzent. There abo may be one
ot here changes of e Loan Servicer ungelited e sale of the Note. 18 there is o change of the Loan Servicer, Borrower wall be
given written notice of the change i accordance witn paragraph 14 above suxl upplicable Taw. The notice will state the e and
address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
infurngiion reguired by agpheable Law

20, Hazardous Substances, Borrower shall not gavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidl not do. nor allow anyone ¢bse to do, anything affecting the
Propetty tinat is in viokitien of any ilnvironmental baw, The preceding two sentences shall wot apply to the presence, use, or
starage on the Property of sasdl quantities of Hazardous Substance: that are generally recognized ¥ be appropriate normul
residential wses and to nainienance of e Propeny,

Bortower shall prompthy give Lender written notice of any investigiacn. claim, demand, lawsuit or other action by any
governtental or regulatory sgeney or prvide party ivolving tie Propertyeia any Hazardoss Substianee or Environmental Law
of which Borrower has acual knowledge 11 Borrower fearns, or is notified by Giny ‘governmental or regulatory authority, that
amy venoval o other remediation of sy Hazardous Substanee attecting the Propeiny/is-necessary, Borrower shall promptly take
all pecessary remwediad actions inacvordaiee with Environmental Law.

As used in this parageaph 200 “Thzardons Substances” are those substasives defined s taxic or hizardous substanees by
Sovironmental Law and the following substances:  gasoline, kerosene, other Tammable or @xie petroleum products, toxic
penticides and hulmulu» volutile solvents, materials containing asbestos or formaldehyde, and radizaetive materialy. As used i1
s paragraph 20, Eoviconmental Law® means federal Taws and kaws ot the jurisdiction wherc the Broperty iy located that
relate to health, satety or eovironmiental profection.

NON-UNHORM COVENANTS, Borrower and Lender further coverant and agree as fnllows:

21 Sceeleration: Remedies, Lender shull pive notice to Borroser prioe to acceteration following Torrower’s hreach
of uny covenant or ageeeniet in this Seenrity Instewment (bul not prior o acceleration under paragraph 17 unless
applicable fuw provides otherwise). The notice shall specily: (a) the defaults (b) the action required to cure the default;
(©) @ date, not less than 20 days from the date the notiee is given to Borrower, by whieh the defuull must be cured; and
(b thaet Fathure to cure the defunit on or before the dute specified in the netice may resull in aceeleration of the sums
secttred by this Seeurity lnstrument, foreclosure By judicial proceeding and sate of the Property. The notice shall further
inform Boerower of the vight fo relnstate atter aceelermtion amd the right to assert in the foreelosure proceeding the
non-existenee of a detaollt or oy other defense of Boveower to aceeleration and foreclosure, 1 the defaalt s not cured on
or before the dute specified in the notice, Fender, at its aption, may requive immediate puyment in foll of all soms
secured by this Seenrity Instenment without ferther demand and may forectose this Security Instrament by judicial
proveeding. Lender shall be entitled to collect adl expenses incurred in pursaing the remedics provided in this paragraph
24, inclnding, but aot Himited o, reasomable attorneys® fees and costs of title evidence,

22, Release. Upon pavinent ol all sums secared by this Security histrument, Letder shall release this Security Instrment
without charge to Borrower. Borrower shadl gay any revordation costs.

I3, Waiver of Homestend, Borrower waives atl nght of homestend exemprion in the Property. Form 3014 9/90
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payiments may no fonger he required, at the aption of Lender, st mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agant becomes available and is obtatned. Borrower shall pay
the premiums reguired to maintain mortgage insurance in effect. of to provide a foss reserve, umit the reguirement for mortgage
isurance ends m gccordance with any written agreement between Borrower and Lender or appheable law.

9, Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property . Lender shall give
Borrower notee at the time of or prier to an inspection specifyving reasomable ciuse for the imspection,

10, Condemnation, The proceeds of any award or claim for damages, direct o consequential, in connection wath any
condemnation or other taking of any part of the Property, or for conveyance i licy of condemnation, are hereby assigned and
shall be paid 10 Lender.

I thie even of a wotal taking of the Propeny, the proveeds shall be appiicd w the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fuir
market value of the Property immediately tefore the taking s equail 1o or greater than the amwount of the sums secured by this
Security Instrument immedisely helore the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall be reduced by the amount of the proveeds muluplied by the following fraction: ) the wral
amount of the sums secured immediately before the taking. divided by (b} the fuir market value of the Propenty immediaely
before the taking 7 Aoy baliance shall be paid to Borrower. In the event of a martiud taking of the Property i which the Liir
market vilue of the Piopeay immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 2adeLender otherwise agree in writing or unless applicable Law otherwise provides, the proveeds shall
be applicd to the sums seduvsa by this Security Tnstrument whether or not the sums are then due.

I the Propeny is abandooed s, Borrower, or if, after notice by Lender o Borrower that the condemnor offers to arke an
award or settle & claim for damases) Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorized to voliect ancg-agply the proceeds, atits option, either 10 festoration o repair of the Propenty or ta the sums
seatred hy this Security Tnstrument. whitherose not then due.

Unless Lender and Borrower otherwise poree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pavments referred (o i paragraphs 1 and I or change the amount of such pay ments.

11, Borrower Not Released; Forhearance by Tender Not a Walver. Extension ol the time tor pay ment or atadiiication
of amorization of the sums secured by this Security Iostrument granted by Lender 1o any successor ininterest of Borrower shall
not operate Lo release the iability of the original Borrovicror Borrower's suceessors ininterest, Lender shall ot he reguired 1o
coiience proceedings arEainist any SBCCesSGr 0 HRerest or fitise (o extend time for payment or etherwise modily amortization
of the sumy sceured by this Security Instrumemt by reasoteol-aay demand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender i exercistngeir” right or remedy shadl not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Found: Joint and Several Liabwiizs o Co-signers, The covenants and agrecinents ol s
Secunity Instrument shall hind wnd benetit the successors and assigns of Aeader and Borrower, subjeet o the provisians of
paragraph 17, Berrower's covenunts and agreements shall be joint and several.\Any Borrower who co-signs this Security
Instrument but does not execute the Note: tay is co-signing this Security Instrumesi_oniy 1o mortgage, grant and convey that
Borrower's interest in the Property urder the terms of this Security Instrument: (blscist personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower iy apree to extend, modify, forbear or
make any secommodations with regaic to the terms of this Security Instrument or the Note'wit'out that Borrower’s consent.

13, Loan Charges. if the foan secured by this Security Instrument is subject g Jaw waichoaets maximum loan charges,
and that Jaw is Onally interpreted so that the interest or other foan charges coflected or to e wdliectzd in connection with the
b exceed the permitted finits, then: (o) any such foan charge shall be reduced by the amount aecessiy do reduce the charpe
to the permitted limit; amd th) any suis already collected from Borrower which exceeded permutted tosipswill be refunded o
Borrower. Lender miyy choose 1o make this refund by redocing the principul owed wider the Note o B niaking o diree)
payment w0 Borrower. IF a refund reduces principal, the reduction will be treated as o partial prepayrient without any
prepayment charge under the Nale,

14. Notices. Any nonve ¢ Borrower provided for in this Security Instrument shall be given by debvenng icor by mailing
it by st class mail unless applicable taw requires use of another method. The notice siall be durected o the Property Address
or any other address Borrower desigmates by notice o Lender. Any notice to Lender shall be given by first cliss mail to
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thus
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law of the
furisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
canflicys with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note whieh can be
given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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