FREPARED RY: U N O F F I CI AL,. CO,PY

ROBERT L. HOLZER ’
WHEATON, IL 60173 Q2056738

RECORD AND RETURN TO: 0 e e,
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WHEATON, ILLINOIS 60187
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\ (Space Above Thia Line For Recording Data)

5509724 MORTGAGE

THIS MORTGAGE ("Secr:oy Instrument”) is given on OCTOBER 24, 1931 . The mertgagor is
RAYMOND J. HARRIS

AND DIANE M. HARRIS.. HUSBAND AND WIFE

("Borrower™). This Security Instrument iy giverto
NBD MORTGAGE COMPANY

which is organizod and existing under the laws of THE STATT OF DELAWARE , und whose
wdiress is 900 TOWER DRIVE

TROY, MICHIGAN 48098 {*Lender®). Borrower owes Leader the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Dollars (U.S. $ 190,000.00 .
This debt is evidenced by Borrower's note dated the same dato as this Geculity lastrument ("Nolo®), which provides for
ninthly payments, with the full debt, if not paid earlier, due and puyable on —NSVEMBER 1, 2006 .
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced Yy tha Note, with interest, and ali ronewals,
extensions und modifications of the Note; (b) the payment of all other sums, with in*csest, sdvanced under paragraph 7 lo
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreemonts under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant aid convey to Lender the following
deseribed property located in COOK County, Hlinois:
LOT 7050 IN SECTION 1 WEATHERSFIELD UNIT NUMBER 7, BEING X

SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 MORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ, PLAT
THEREOF RECORDED ON APRIL 6, 1967 AS DOCUMENT 20,102,562, IN

COOK COUNTY, ILLINOIS.

07-29-303-007

which has the sddress of 17 33 SYRACUSE, SCHAUMBURG [Stret, CHy),

Minois 60193 \2ip Cod] ("Property Address");
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5. Huzgwd or Propert ower ¢ ol o oW exisling or hereaftor erected on the

Property insured against loss by fire, hazards included within the term Ydxlended coverfige” and any other hazards, inclding
floods or Noding, for which Lender requires insurance. This insurnce shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be scceptable to Lender und shall include 8 standard mortgage clause. Lender
shatl huve the right to hold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender sll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrior and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bormwer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly dumaged, if the restoration or repair is economically feasible und Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Properly. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settlo & claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds to repair or restore the Properly or fo pay sums
secured by this Security dnstrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of procesds to principal shall not oxtend or
postpane the due date of ¥ie ‘nonthly paynents referred to in paragraphs | and 2 or change the amount of the payments. If
unver paragraph 21 the Prope’tyis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dutnage to the Property prior to the «:quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainjenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Borrower shall occupy, establish, and use Ike Pronerty as Borrower's principal residence within sixly days after the execution of
this Security Instrument aad shall continue to ccupy the Property us Borrower's principal residence for sl least one year after
the dale of occupancy, unless Lender otherwise agiees in writing, which consent shall ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond orrowver’s control. Borrower shall not destroy, damage ar impair the
Property, altow the Property 1o duteriorate, or comnutvaste on the Property. Borrower shall be in default if any forfeitury
action of proceeding, whether civil or criminal, is begun that in Lender’s good Faith judgment could result in forfeituro of the
Property or otherwise materiatly impair the lien created by thiz-Sesurily Instrument or Lender’s security interest, Borrower may
cure such & dofault and reinstate, as provided in paragraph 18, by cavsing the action or proceeding to be dismissed with a ruling
thut, in Lender’s good faith determination, precludes forfeiture oi fae-Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's sCurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacraxate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principe! pusidence. 1If this Security Instrament isona
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrovies sequires fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Prutection of Lender’s Rights in the Property. 1f Borrower fails to perform the coverants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender = qights in the Property (such as a
proceading in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy. Lender's actions may
include puying uny sums secured by a fien which has priority over this Security Instrument, apperong in court, paying
reascnable attorneys’ fees and 2ntering on the Property to make repairs. Although Lender may take actiol updar this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
piyment,

8. Mortzage Insurunce, |f Lender roquired mortgage insurance s o condition of muking the loan sscurexd by this Security
teaument, Borrower shall pay the premiums required t¢ maintsin the morigage insurance in effect, If, tor any reason, the
mortguge insurance coverage required by Lender lapses or ceases {0 bo in effect, Borrower shall pay the premiums required to
obtuin coverage substantially equivalont to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate morigage insurer approved by Lendor. If
substantially equivalent mortgage insurance coverage is nol availuble, Borrower shall pay to Lender each month a sum equal to
one-twel[th of the yearly mortgage insuraace premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Lom';n l:!:s%r:?
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is sold or transferndl (or if a beneficial interest in Borrower is sold or transfeired and Borrower is not‘a natural person) without
Lendor’s prior written consent, Lender may, at its option, require imniediate payment in full of all sums secured by this
Security Insteument. However, this option shall not be exercised by Lender if exerciso is prohibited by federal law as of the date
of this Security [nstrument.

If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all aums secured by this
Security Insteument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument wathout furthor notice or demand on Borrower.

18, Burrower's Right to Reinstate, If Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued st any time prior (o the earlier of: (a) 5 days (or such other period as
applicable taw may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment snforcing this Securily Instrument. Those conditions are thut Borrower: (4) pays
Lender it sums which then would be due under this Security Insirument and the Noto as if no accelermtion had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonubly require to assure
that the tien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secvs, Instrumyav shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

4
winigations secured herehy sball remain fully effective au if no acceleralion had occurred. However, this right to reinstate shall

not apply in the case of acraleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Note or a partial interest in (he Nots (together with this Security
Instrument) may be sold one or niors iimes without prior natice to Borrower, A sale may result in a change in the entity (known
uy the "Loun Servicer™) thut collects sonthly payments due under the Note and this Security Instrument, There also may be ons
or more changes of the Loan Servicer unelled to 8 sals of the Noto. It there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accord:aice with paragraph 14 above und applicable law. The notice will siute the name and
sddress of the new Loan Servicer und the uddess (o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substasnces, Borrower shall 5o cyuse or permil the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrowe: zhall not do, nor allow anyone else to do, anything affecting the

roperty that is in viclalion of any Environmental Law., The preceding two sentences shall not apply to the presence, use, or
storage on ihe Proporty of small quantities of Hazardous Substances that ars generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nutice of any invisligation, cluim, demand, tawsuil or other action by any
governmental or regalatory agency or private party involving the Proper'y <od any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notili’ by any governmental or regulatory authority, that
any removul of other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promptly lake
at} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances didinid s toxic or hazardous substances by
Environmental Law and the following substances: gasoiine, kerosene, othor flammaole or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and sadioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is incated that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior {u scceleration followize Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to accelerution under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defunlt; (b) the action required to-care (he default;
() » date, not less than 30 duys from the date the nolice is given to Borrower, by which the defauit must be cured; and
(d) that fuilure (o cure the defuult on or before the date specified in the notice may result in seceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Praperty. The notice shall further
inform Burrower of the right to reinstate after acceleration und the right to assert in the foreclusure proceeding the
non-existence of u defuult or uny other defense of Borrower 1o accelerntion and foreclosure, I the default is not cured on
or hefore the date specified in the nolice, Lender, at its option, may require immedinte payment in full of all sums
secured hy this Security Instrument without further demand and may foreciose this Security Instrurment by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall puy any recardation costs.
DFS 1003
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23, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 501 ?szeﬁ Lw\k
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