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K THIS MORTGAGE ("Securiy Jnstrument”) is given oo JANUARY 17, 1992 . The mortgagor is
p VIKTOR E. BAKER

AND MAUREEN R. BAKER, HUSBAND AND WIFE

("Borrower ™), This Secunity lnstrument s gven ta
FIRST RESIDENTIAL MORTGAGE, L.P.

which is organtzed and existing under the laws of  THE STATZ CF ILLINOIS , and whose
wldsess is 1855 ROHLWING ROAD - SUTTE E

ROLLING MEADOWS, ILLINOIS 60008 (”Lendes”). Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND
AND 00/1060 Dollars (1., § 202,000.00 ),

Thie debt 1y evidenced by Borrower™s note dated the sume date as this Sul oty Instrument ("Note™), which provides for
mon hly payments, with the full debt, if not pod earlier, due and payatie on FSBRUARY 1, 2022

This Security Instruntent secures to Lender: () the repayment of the debt evidenced by the-Nete, witl interest, and il renewals,
extenstons and modifivations of the Note; (h) the payment of bl other sims. with interes s advanced under parsgraph 7 10
protect the secanity of this Seeniiny Instrunwnt; and () the performance of Burrower's covenae: sand agreements under this
Secu-tty Instrument wnd the Note. Fur this purpose, Borrower does hereby mottgage, grant wnd conyeyto Lender the following
described property located i COOK County, Winois:
UNIT 1-A AND UNIT A, AS DELINEATED ON PLAT OF SURVEY CF ThE TOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: LOT 19 IN SAMUEL B. CHASES

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

0&392938

14-33-205-053-1001
14-33-205-05%3-1002

which his the address of 2120 NORTH CLARK, CHICAGO Strest, City |,
ol 60614 "Prone s )
Hlinois Zip Cote ("Propecty Address™);
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5. Huzprd or l’rt)chlNiQ[EnE llmlAeLq.npnGleP cMng or hereafter erected on the

Property msured against loss by fire, hazurds incloded withia the terfy “extendell covernge” nhdl any other bhuzards, including
foads or Nooding, tor which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The instrance varnier providing the insurance shall be chosen by Borrower subject o Lender's approval
whivh shull not be unreasonabiy withield. 1 Borrower fuils to maintuin covernge deseribed above, Lender may, at Lender's
aption, obtain coverage fo protect Lender's rights in the Property in accordance with paragrph 7.

All dasugance polivies tnd renewals shull be seceptable 1o Lender and shall include  standiard morignge clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shudl prompily give to Lender all receipts of
piid premiums anl renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender sy tmske proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 1f the restoration or repatr is economically feasible and Lender's security is not lessened, 1f the restoration or
fepaic iv ot economically fasible or Lender’s security would be lessened, the insursnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with sy excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insursnce carrier has offered to settle a claim, then
Lender mvay colfect the insuranee proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
sectized by this Sedriiy Instrament. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender sand Borrower otherwise agree in writing, sny application of proceeds to principul shall not extend or
postpone the die date Of tbe monthly paymieats referred to i pacagraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Pioporty is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o' acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument
trumedutely prior to the acyuisition.

6. Qecupuney, Preservation, ninintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal) occupy, establish, and use fae-Property as Borrower's principat residence within sixty days after the execution of
this Security Instrument and shall continug o occupy the Property as Borrower's principal residence for at least one year after
the date of occupaney, unless Lender otherwiie agrees in writing, which consent shull not be unreasonubly withheld, or unless
extersrting circmstances exist which are beyond) Borrower's control, Borrower shall not destroy, damage or impair the
Proparty, allow the Property te deteriorate, or commil vaste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begar that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by ths Seeurity Instrument or Lender’s secunty interest, Borrower may
etire such n defuult and reinstate, us provided in parngraph 18-y causing the sction or proceeding to be dismissed with & ruling
that, in Lender's goud faith determination, prechudes forfeiturc0f the Borrower's interest in the Property or other material
impairment of the livn created by this Sevurity Instrument or Letcier’s security interest. Borrower shall also be in default il
Bortower, Juring tie loan application process, gave materially filse ordpacrurate information or statements to Lender (or fuiled
to provide Leader with any materiat information) in conrection with the ban evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a prindpal residence, It this Security Instrument is on
feasehold, Borrower shall comply with all the provisions of the lease. If Barraver acquires fee title W the Property, the
feaseliold and the fee title shall not merge unless fender agrees 1o the merger in wriing.

7. Protection ot Lender’s Rights in the Property, If Borrower fails to perfornt thesevenaints and agreements contained in
this Seenrity [nstrument, or there is o logal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in hankeuptey, probate, for condemnation or forfeiture or to enforee laws or regulutizn, then Lender may do and
pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Proparty, Lender's actions miy
mclude paving any sums secured by u lien which has priosity over this Security Instrument, aprearing in court, paying
ressonable altormeys’ fees und enlering on the Property to niake repairs. Although Leader may take actun bnder this puragraph
7, Lender does not have to do so.

Any amounts Uishursed by Londer under this paragraph 7 shall become additional debt of Borrower secured hy this
Seeurity Instrument. Unless Bogrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of Jishursement at the Note rule and shall be payable, with inlerest, upon notice from Leader to Borrower requesting
payment.

8. Mortguge Insurunce, It Lender required mortgage insurunce us 1 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgaye insuranee coverige required by Lender lapses or ceases 1o be in effect, Bocrower shull pay the premiums required lo
obtin voveriage substantisdly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgags msurance previousty in eftect, trom an alternate mortgnge insurer approved by Leader. 1f
substantially eyquivalent mortgnge insttrurice coveeage bs not avaikible, Borrower shall pay to Leader each month a sum equal to
one-twelith of the veaely morigage insurance premium being paicd hy Borrower when the insuranco coverage lapsed or veased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurnce. Loss reserve
DPg 1001
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17, Transler of the lMI‘N@IEF!I@ iI\ Arl&r‘t ui}@\prvlhu Property or uny intorest in it

s sold o1 teanstersed fo o u benetiaal interest in Burrower is sold or transfefned and Borrower is notunaturad person) without
Lender's prior written consent, Lender may, ab ils option, require immediate payment in full ‘of sl sums sceured by this
Security dnstrument. Howsver, this option shall not be exercised by Lender if exercise is prohubited by federal law ss of the dute
ab thes Sechedy Instrusent,

IF Lender exercises tis option, Lender shail give Borrower notice of aeceleration, The notice shall provide s period of not
less than 30 duvs from the date the notice is Jelivered or auiled withio which Borrower must pay all sums secured by thas
Secwrity Instrmess. it Borrower Bils 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument swithaut further nobee or demand oo Borrower,

(8. Borcower’s Right to Reinstale, It Borrower meets cettain conditions, Borrower shall huve the right o have

enforcement of this Secunty Instrument discontinued at any time prior to the eardier of: (8) § days {or such other period as
apphcabie T may specify for reinstatement) betore sile of the Property: pursuant o any power of sale contmned in this
Security Instrument; or () entry of a yudgment eiforeing this Security Instruient, Those conditions are that Borrower: () pays
Lensler alb stims which then would be due under this Security tnstrument and the Note as it no accelerstion had oceurred; (b)
cures any default of any other covenunts o sgeeements; (¢) pays all expenses incurred in enforcing this Security nstrument,
e luding, it not Seruted ta, reusonable atosneys' tees; and (4 takes such action s Leader may reasonahly require to assure
tht the lien of s -Secunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrsmess, shall continue unchanged. Upon reinstatement by Borrower,  this Securily Instrument angd the
obligutions secured heretshdl remain fulty etfective as 1f oo aceeleration had oceuered. However, this right to reinstate shall
not appy i the case of iecclaaation undes puragraph 17,

19, Sude of Note; Cluwwe of Loun Servicer, The Note or s purtial interest in the Note (logethee with this Secunty
tnstrument) may he sold one or gore bmes withoul prios notice t Borrower, A sale niny resdlt in v change in the eatity (known
as the “Loan Servicer”) that collecls mosthly payments due under the Note and this Security Instrument. There afso nuy be one
or nore changes of the Loan Servicer tasdbiaied to a sule of the Note, TF there is a change of the Loun Servicer, Borrower will be
given written netice ol the change in secordapce with paragmph 14 above und applivable low. The notice will sinte the name and
adibress of the new Lo Serviver and the sidoess o which payments shoutd be made. The notive will ulso contain uny vther
informanon reguired by applicable Tnw,

20, Humrdous Substances. Borrower shall ne? vause or permit the presence, use, disposal, storage, or release of any
Huzardous Substaives on or i the Property. Borrower sbelt not do, nor allow anyone else to do, anything affecting the
Propetty that 15 in violatson of any Environmental Liv, The preceding two sentences shali not apply o the preseice, use, or
stusage on the Property of small quantitwes of Hazrdous Subxianies that ure generally recognized to be appropriate 1n normal
eevachential uses and to msintepunce of the Praperty, -

Horrower shall promptly give Lender written notice of any investepation, claim, slemand, lawsuit or other uction by any
governiuental or regulstory ugeney or privite party involving the Propedty and any Huzardous Substance or Environmental Luw w
of which Borrower s actinl knowledge, 1§ Borrower tearns, o is notitied by way governmental or regulatory authority. thut N
any removitl ar other remediation of uny Huzardons Substance atfecting the Pronedtyis necessary, Horrower shall promptly tike )
all mecossary remedial actions in accondance with Enviconmental Law, i3

As usedd in this parsgraph 20, *Huzardous Substances” are those substances delined as oxic oy hazurdous substanves by (43
Environments! iaw snd the following substances: gusoline, kerosene, other flammitkle of toxic petroleum products, toxic £
pesticides and herbicides, volutile solvents, materiads containing sshestos or formaldehyde, ani radioactive muterials. As used in - wed
this puragraph 20, "Environmental Law® means federal laws and faws of the jurisdiction where the Propenty is located that &
relute to health, satety or enviromental protection.

NON-UNITORM COVENANTS. Borrower and Lender further coverant and agree us tollows:

21, Aveeleration; Remedies. Lender shull give notice to Borrower prior to aeceleration following Borrower’s breach
of any covenant or agreement in this Security tostrument (but not prior 1o aceeleration under paragraph 17 unless
applicuble Taw provides othiersvise). The notice shalt specify: () the defuult; (b) the action required 1o cure the defuult;
fc} u ditte, uot less thun 30 duys from the date the notice is given 1o Borrower, by which the default must be cured; and
() that failure to cire the default on or hefore the date specified in the notice may result in acceleration of the sums
seenred by this Security Instrument, fureclosure by judicial proceeding und sle of the Property. The notice shull further
inforin Borrosver of the right to reinstate abter uceelerntion and the right to assert in the foreclosure proveeding the
non-existence of a defunlt o uny otier defense of Barrower to uecelerntion und foreclosure, 1F the default is not cured on
or hefore the dufe specified in the notice, Lender, nt ils aption, muy require immediate payment in full of all sums
secured by this Securily Instrument without further demand und oy fureclose this Security Instrument by judicial
proceeding, Lender shall be entitled to coliect all expenses incurred in pursuing (he remedies provided in this puragroph
21, including, but not limited to, reasonable attorneys’ Tees and costs of title evidenve,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument

ety

without charge to Borrower,  Borrower shall pay aay recordation costs,
23, Waiver of Humestead, Borrower waives all right of homestead exemption in the Propesty. Forn a;n':{fg?l&
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