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FECORD AND RETURN TO: : V
NIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 555

SCHAUMBURG, ILLINOIS 60173-4273

- [Space Above This 1.lne For Recording Daia)

MORTGAGE

2005+-23153

THIS MORTGAGE ("Secury’y 'nstrumsent®) i given on  JANUARY 13, 1992 . The mortgugor is

STEVE A. WILCHER
AND FIONA P. WILCHEX, HUSBAND AND WIFE

{*Borrower "}, This Swurity Instrument is given o
MIDLAND FINANCIAL MORTGAGES, ) INC,

which is organized and existing und=: iw laws of STATE CETOWA , and whose

address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 (“isndes*). Borrower owes Lender the principnl sum of
ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDXEZD
AND 00/10Q0C Dollars (U.S. $ 147,500.00 ),
This debt is evidenced by Borrower's note dated the sume date as this Swonity lastrument (*Note®), which provides for
monthty paymeats, with the full debt, it not paid earlior, due and payabls on  FGRRUARY 1, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by 1k Mote, with interest, and all renewals,
oxtensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covensnic and agroemenis under this
Security Instrument and the Note. For this purpose, Borruwer dogs hereby mortgage, grant and convav.to Lender the following
described property located in COOK County, ilinois:
LOT 7 IN BLOCK 6 IN L. L. GREENLEAF’S RESUBDIVISION OF BLPLFS 29 QTQ'
14 IN VILLAGE OF WILMETTE IN SECTION 27, TOWNSHIP 42 NORTH}-7 o
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

ILLINOIS. :

99T AN 2Tty W ¢ ' |
| 227 N 2 f\.\.-’]'wd ?']?53?2
05+27~314~004~0000

which has the adiress of 1227 ELMWOOD, WILMETTE {Siroat, City},

Hlinois 60091 (Zip o) {("Property Address®);
DP3 1089
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5. Huzard or PropeMNQEmFer LQI-Aemerm\E') exiiting or horeafter erected on the

Property insured against loss by fire, hazards included within the.tery "extended coveragé® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shatl not be unreasoasbly withheld, If Borrower fuils to maintain coverags described above, Lender may, at Lender's
option, oblain coveruge 10 protect Lender's rights in the Property in sccordance with parsgraph 7,

All insurunce policies and renewals shall b acceplable to Lender and shall include & standard mortgage clauso, Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economicully feasible and Lender's security is not lessened. If the restoration or
re nic is not economically feasiblo or Lender's security would bo lessenvd, the insurance proceeds shall be applicd to the sums
sexured by this Security Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collest the insurance proceeds, Lender may use the proceeds (o ropair or restoro the Property or to pay sums
socured by this Secun’y-Instrument, whether or not then due. The 30-day period will begin whea the notice is given,

Unless Lender wid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urder parageaph 21 the Propiriy is aequired by Lender, Borrower's right to any insurance policios and procoeds resulting from
dumage 1o the Property prior to'the kequisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisitiop

6. Occupancy, Preservation, Muiutenance and Prutection of the Property; Borrower’s Loan Application; Leaseholds,
Burrower shall occupy, establish, aad use the Property as Borrower's principal residence within sixty days aflor the execution of
this Security Instrument and shall continue to/oceupy the Property us Borrower's principal residence for at least one year afler
the date of vecupancy, unless Lender otherwise egress in writing, which consent shalf not be unrcasonably withheld, or unless
ostenuating circumstances oxist which aro beyond Burrower's ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commii wasto on the Property. Borrower shall be in default if any forfeiture
aetion of proceeding, whether civil or criminal, is begun tha 1 Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinily impair the lien created hy tuie Sscurity Instrument or Lender’s security interost. Borrower uiny
curo such & dofault and reinstate, a8 provided in puragraph 18, by-crasing tha action or proceeding 1o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfuiture of the, Burrower's intereat in the Property or other materinl
impuirment of the lien created by this Security Lastroment or Londur’s sezurity intersst. Borrower shull also be in dofault if
Borrower, during the loan applicution process, gave materiully false or insccurate information or statements {o Lender (or fuiled
o pravide Lender with any auterial intormation) in connection with the loan <videnced by the Note, including, but not limited
to, representations concerning Borrower's occupuney of the Property us a principal ¢nsidence. 1€ this Security lnstrument is on 4
leasehold, Borrower sball comply with all the provisions of the lease. If Borruwes 2cquires fee title to the Property, the
leasehold and the foe title shall not merye unloss Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. if Borrower fuils t posform the covanants and agreements contained in
this Security Instrument, or thers ix a legal procecding that may significantly affect Lender’s rightt in the Propeny (such ns a
proceeding in bankrupicy, probute, for condemaution or forfeiture or (o entorce laws or regulations). thea Lender may do und
pay for whatover is necessary 1o protect the value of the Property and Lender's rights in the Propéry, Lendor's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppering in court, paying
ceasonable attoraeys’ fues and entering on the Property (o make repairs, Although Leader may take actica wacor this pusugraph
7, Londer does not have Lo do so,

Any amounts dishursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by (his
Sccurity Instrumwnt, Unless Borrower and Lender agree t other torms of payment, these amounts shail bear interest from the
dito of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
poyet,

8. Mortguge Insurunce, |t Lender required morigago insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promioms requinsd to maintaie the mortgage insurance in offect, If, for any reason, the
nignge insurance coverage required by Lender lupses or cousss 1o be in offect, Borrower shall pay the promiums required to
oliain covernge substantially equivalent to the mortgage insurance previously in ffect, at a cost substantially equivalent lo the
cet o Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly squivalsnt mortgage insurance coversge is not available, Borrower shull pay to Lendor eack month s aum equul to
otie-twelith of the yearly martgage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased lo

be in effect, Lendder will sccept, use and rotain these paymonts ss ® loss reserva in lieu of mortgage insurunce. Loss reserve
bPs 1001
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24, Riders to this Security Ingtrument. 1f one or more riders sre executed by Borrower and regordsd together

with this Sscurity Instrument, the cavansnts snd agreements of asch such rider shall be incorporated into und shall amand

and suppismant the covenants and sgresments of this Security Instrument as If tha rideris) were » part of this Security
Instrumant.

{Check applicable boxies))
Ad|ustable Rate Rider D Condominium Rider 1-~4 Family Rider
Gradusted Payment Rider Planned Unit Devalopment Rider Biwaekly Payment Ridsr
Balloon Rider Rats Irnprovemant Rider Sacond Home Rider
V.A Rider Otheris) lapecityl

BY SIGNING BELOW, Borrower accepts and agrees to the terms sand covensnts contained in this Security Instrumant and
in any rider(s) executsd by Borrower and racorded with it.

/
\ Y / (Seal}
Witness STEVE A. WILCHER Boirower
/ Figna £ b (Seal
Witness FIONA P. WILCHER Borrowar
(Seal)
Borrower
o3 _{Sash
Barrower
~
=
v
L
4
ot
op

STATE OF ILLINOIS,  COOK

County ss:
C e ]
L f}f o f.-{l (o d s for i , 8 Notary Public in and for said
county snd state do haraby certify that
STEVE A. WILCHER AND FIONA P.

WILCHER, HUSBAND AND WiFE

personally known to me to be the same parsonisl whose nimeis) subscribad to the foragoing instrument, appesred before
me this day In parson, and acknowledged that THEY

signad and delivered the said instrument as THEIR
fres and voluntary sct, for the uses and purposes therein set forth,
Givan under my hand and olficial seal, this

; L ‘ . ARy
f',/‘ dlv of /;i/; /f&f //—-4-'.'/ 4 i e £ ¢ .
g / [
My Commizgion Explres: A wr
Wugﬂ\_“ Netary Public
mm‘tm
nm Pudic, Sute

ot Pl“‘"" 14, 1994 ge B ot 8 DPS 1094




