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Propared by arel return tos
Northern Truot Bank/0'Hare N, A,

Py,
MAIL 1501 woaxdfield Rd,
T0 Sehaunburg, IL 60173
Attns Janine Mcbonal

Loan I 20030602

= [Spate Above This Line For Recording Datu)

MORTGAGE

. DEPT-01 RECARDING $31.50
« TH5435 TRAN 7520 01/21/92 [1:11400

« WL VE w--92-037830

‘ (00K COUNTY RECORDER

THIS MORTOAGE ("Security Pistrument™) iy glven on January 17, 199 . The mortgugor i

Tomas Santillancs, Monsercal Santillanes, Husband and Wife and Midual Sona,
a Bachelor

“Borrowar™). This Security Instnnment is given o
Northern Trust Bank/O'Hare N, A, S

' %
which ix organized and existing under the laws of the Stetorof Illinois , und whm‘g
ncddvoss iy 8501 W, ngginﬂ R, Ch.lCﬂ\'l(, Il 6065%

o edader®), Borrower owoes Leiler the principal summ of
Seventy-eight thousand four hundred and NO/L00 =fee mom o oo b oo

e Dollurs (U.S, § 18,400,00 ),
This debt is evidonced by Norrower's note dated the same date as this Seceoty Instrament ("Note™), which provides for
monthly payments, with the full debt, i not paid earlier, due and payuble on February 1, 2022

This Security Instrament secures to Lender: (w) the repayment of the debt evidenced by ibe o, with interest, and all renewals,
extensions ad modifications of the Note; () the payment of all other sums, with interest lvanced under puragraph 7 to
protect the security of this Security Insteument; and (¢} the perfurmunce of Borrower's covenusts-and agreements under this
Sceurlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant amd convey2o Lender the fullowing
deseribed property focuted in Cock Coumy, linais:

Lot gix in Frank-Lon Hemes, Inc,, Unit 2, being a Subdiviegion of the South Half

of the Northeast Quarter of the Southeast Quarter of Section 21, Tommusinup 40

North, Range 12, Fast of the Third Principal Meridian, {except the Fast 601,08

feel of the South 660 Feet and except the West 16.5 feet thereof and also except

the South 233 fecl of the Fast Half of the Fast Half of the West Half of the

Northeas\. Quarter of the Southeast Quarter almo the Nortlwest Quarter of the

Northeast Quarter of the Southeast Quarter of Section 21, Tawnship 40 North,

Range 12, Fast of the Third Principal Meridian, in Cock County, Illinols,

«2037830
Property Index Number: 12-21-429~007
which has the address of 9725 Addison Pranklin Park I8treet, City),
H 4 " L
Iinois 60131 t2ip Cole] {"Property Address”);
Form 3014 B/90
ILLINOIS - Single Family-Fannlo Mao/Freddie Mac UNIFORM INSTRUMENT Faga Lul 0 Amendad 6/91
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TOGETHER WITH wil the improventents now ar herenfter erecid np’lllu{nropehy, |r.l i cuggmegd, appurtenances, und
fixtures now or hereafter o part of the prapedty. ANl replacements and’ ndcitions shall also be covered by this Securlty
Instrument, Al of the foregaing is relerred o in this Security Tistrument as the “Property,

BORROWER COVENANTS that florrower ix lnwlully selsed of the estete hereby conveyed und hax the vight 1o muortgnge,
grant and convey the Property aml that the Property is unenicumbered, except for encumbrances of record. Borrower wisruims
and will defend generatly the title to the Property against all claims el demasds, subject t any encumbranees of reeord,

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with limited
variations by Jurisdiction t constitite w wniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenmt and agree ns {follows:

1. Payment of Princlpnl and Interest; Peepoyment und Late Chrges, Borrower shull promptly iy when due the
principul of and interest on the debit evidenced by the Note and uny prepayment and late churges due wder the Note,

2. Funds for Taxes and Insurance, Subject (o applicable faw or W a weitten waiver by Lender, Burrower shall puy 1o
Lendor on the day monthly payments are due uner the Note, untit the Note is puid in full, w sum (" Fuinds®) for: () yearly tixes
and ussessments which may atain priority over this Security Instrument a5 n lien on the Property; (b) yearly Teasehold payients
ov ground rents on the Property, it any: (¢) yeuely lwzard or property insurance presiivms; (d) yearly flood insurance preminms,
IF way: (e) yearlyanoigage insurmee premimns, i uny; und (1) uny sums puyuble by Borrower o Lender, in secordunee with
the provisions of pargguaph 8, in liew of the payent of mortguge insuraice preminms. These items are cufled " Escrow flems.”
Lender mwy, ot sy tme, oolleet wrd hold Fuids in an amount not to exceed the muximum amount o lemler for a federally
roluted mortgage o way seauire for Borrower's eserow account under the federal Real Estale Settlement Progedures Act of
1974 as amended Trom time taime, 12 US.CL Section 2601 er sey. (“"RESPA”), unfess unother fuw tht applies o the Fands
gels o lesser wount, I a0, Lendacamuy, ot uny time, cobleet ad hold Fumls in on mbowm not o exceed the Tesser anount.
Lender muy estimate the amount ociunds due on the basis of cureent dids and rensonable estimates of experslitures of {oture
Hserow liems or otherwise in aecordiive with upplicable low.

The Funds shall be held in an inssitution whose deposits are insured by @ federal agency, instrumentality, or entity
(bnctuding Lender, i1 Lender is such un instintiont or in any Fedeval Home Loan Bank. Lender shull apply the Funds (o pay the
Excrow Nems. Lender may ol charge Borrower forholding wd applylag the Furdds, mnmandly atnlyzing the escrow aceount, o
vorifying the Eserow lems, unless Lender pays Borrower interest on the Fuids and applicable law permiss Eender 1o make such
o charge. However, Lesder may require Borrower 1o prsa one-time charge for an independent real estie i ieporling serviedy
wned by Lemder in connection with this low, uskess wppfiable law provides otherwise  Unless an ogreciment Iy made
upplicable fuw requires imerest ke be paid, Lender shall nothe eavired W puy Borrawer iy inferest or earmitigs v the Fue
Borrower wiwd Londer may agree i writing, however, that imerese shall be pald on the Funds, Lender shulb give o Borowag
without charge, mnnsnual aecounting ol the Funds, showing eredtits zad debits to the Funds and the purpose for which cu?l;
deblt (0 the Fusds was mnde. The Fundy gre pledged as addithonal securzy-for s} siums secured by this Seeurity Insteunient,

If the Funds held by Lender exceed the amounts permitied o be heid/ oy applicable law, Lender shull aecoumt 1o Ilunnwcl
for the excess Fands in aceordanee with the requirements of applicable nw. 8me mmonnt of the Funds held by Lender al wny
gime is not sufficient to pay the Eserow Tems when dae. Lender iy so notify Qoreawer in weiting, and, in such cise Borower
shall pay to Lender the mmownt necessary t muke up the deficiency. Borrower stUinmke up the deficlency e oo more than
twelve monthly payments, ot Lender's sole diseretion,

Upan payment in full of all surs secared by this Security lnstroment, Lender stall sramptly refund o Borower any
Furxds held by Lender. 1t, under paragraph 21, Leader shull sequite or sell the Prapenty, Letder, prior o the aequisition o sule
of the Property, shall apply any Fuikls held by Lemder we the e of aequisition or sule as weredit opaiost the suims secared by
this Security Instrument.

5. Applieatton of Payments, Unless applivable Jaw provides otherwise, all payients received by Lemder under paragrphs
b and 2 shull be upplied: tist, te any prepuyinent churges due under the Note; seeomd, o mmounts puyale sader paragraph 2;
third, to interest due; fourth, o prisvipal dues and st toouny e ehurges due under the Note,

d Charges; Livns, Borrower shull pay ohl tases, assesstents, charges, Gnes sod impositions attributable to the Property
which nuy attin priority over this Secwrity Tstrnent, and leasehald payments ar ground remis, i uny, Borrower shall pay
these obligations it the mamwer provided in paragraph 2, or 7wt paid in that omnner, Borrower shall pay Gien on tine direelly
o the person owed paymient. Borrower shull promptly furnish 1o Lender all notiees of umounts o be paid under this patagraph.
It Borrower ikes these paymeis directly, Boeraswer stul protptly feenish W Lender receipty evidencing the piuymenis,

Buorrower shudl promptly dischurge any fien which s priordty over s Security Bistrament unless Borrower: (i) agrees in
writing 1o the paymient of the obligition secured by the lien in w manner aeceptable o Lender; (b contests i gonnd fadth the Hen
by, or defends aguinst enforeement of the tien in, legal proceedings which in e Lender's apinion operate W prevent the
entforcement of the lien; or (¢) seeures fron the holder of the den an agreement sutisfictory 1o Lender subordinating the lien to
this Security Instrussent. 1F Lender determioes that wny part of the Property is subject oo Tiew whicl sy st privity over
thix Security fnstrument, Lender mmy give Borvower a notiee identitying the tlon. Norrawer shall satisty the Hen or inke one or
more of the aetions set forth ybove within 1O duys of the giving of hotice.

form 3014 §/90
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8, Huwwed or Property fusarunce, Borrower shall keep the improvements now existing or herenfter ereeted on the
Propenty insured against loss by fire, turirds inchuded within the term “exlended coverage™ and any other hazasds, including
floods or Booding, tor which Lemder requires imurance. This insurance shall be maintoned 16 the amonnls wind tar e perios
thit Lender requires. The tnsarance eurrier providing the inssrnce shatl be chosen by Borrower sabject 1o Lender's upproval
which shali not be wnressanably withbeld, i Bocrower Tails to nniniain coverage deseribed above, Lemder may, s Lender's
option, oblain coverage (© pratect Lender's vights i0 the Property in necordunce with puragraph 7.

Al insurance poficies and renewals shiall be acceptable 1o Lender wd shall include o standard mortgage chmse. Lender

shatl tuve the right to okl the policies and renewals, 1 Lender requives, Borrower shal! prompily give o Leader adl reeeipts of

puidd premiums and renewal notices. In the event of loss, Barrawer shall give prowpt notice 1o the insurnce casvier and Lender.
Lender nuy wike proof of foss if not made promprly by Borrawer,

Unfess Lender qud Borrower utherwise agree i writing, insuriniee proceeds shatl be apptied 1o resoration ar repuir of the
Property dumaged, if the restoration ur repair is cconomicsily fensible and Lender's security is oot lessened. I Oie vestoratlon or
repuir is pot economivadly leasible or Lender's sceurity would be fessened, the insurince proceeds stialt be applied (o the s
secured by this Sceurity tnstrument, whether ur ool then due, with any excess puid 1o Borrawer. IF Borrower sbandons {hie
Property, or does netanswer within 20 duys u notice from Lender that the insiernce earrier bus offered to seltle o <nim, then
Londer may collect the insuranee procceds. Lender may use the proveeds (0 fepuir or restore the Progerty or th pay sums
secured by this Security Listroment, whether or not then due, The 30-duy period will begin when the netice is given.

Uniless Lender and-zsower otherwise agree in writing, oy application of proceeds to principal shudl aot extemd or
postpone the due date of lne smmthty pryments referred W in parsgraphs 1 nd 2 or change the amommt of the eyt 11
under puragraph 21 the Propenty fsaequired by Lender, Borrower's right o any iusueance poticies md proceedy resulting from
darnuge 1o the Praperty prioc to tCagquisition shall pass 1o Lender to the extent of the sums secured by this Security lnsteutnent
iminediately prior to the sequisition:

6. Occupancy, Preservition, Malnterwce and Protection of the Property; Burrower’s Lann Application; Leaschulds,
Barrower shill accupy . estublish, und use the Praperty us Horeower's principat resichence within sixty duys after the execntion of
this Sceurity lostrument and shall comtinue o Geeupy the Propeety as Borrower's principul residence for m least ane yuear nfler
the date of ovcupancy, uness Lender atherwise agrers in writing, which consent shut! aot be unressonably withlield, or unless
extenmaling civeumstunces exist which are beyond Gorpswer's controb, Borrower shadl aot destioy, dusiuge or impair the
Property. sllow the Progenty Lo deterioraie, or conmii’ wiste an the Property. Borrower shall be in default if any forfeiure
wetion or proceeding, whether civid or erinimal, is began thid v Lender's good Taith judgment could result in forfeiture of the
Property or otherwise wiaterialy impair the fien crented by thisSceerity dnsteament or Lesder's security interest. Borrower iy
cure such v delauls amd remnstite, as provided i pasagriph 18, by Ceasing the iction or proceeding to be dismissed wish o ruling
thut, in Lender's good Bl determination, precludes farfelare ol ke Horower's interest in the Propery ar ofher merial

impnitment ol the Dien crented by this Security Tnstrusent or Lender's secority iterest. Horrower sl wso be i defimiy i

Borrower, during the bun gpplication provess, gave nuteritly lse or invecorste informition or salements w Lender (or fafled
t provide Lender with wny suierint informatian) i connection with the loun enderced by the Note, inchuding, bt nat limited
K, representitions voneeriting Borrower's occupmancy of she Properiy as a principnsesidence. I this Seeurity Instrusient is on a
tewsehald, Borrower studl comply with bl the pravisions of the tease. I Borrower seauires fee title n the Propenty, (he
bensehald amd the fee titke stiall siot merge unfess Cender ngrees b the merger in wiiding,

7, Pratectien of Lender’s Rights 1 the Froperty, [ Borrower fuils @ perfarm the eoveumts and agreements contiined io
this Security Instrument. or there is a legal proceeding thit aay significantly affeet Lender's righissin the Propenty (ueh 1s o
proceeding in butikruptey, probmte, for condemmtion or forfeiture or to enforce laws or regulationsy, then Lender may do and
pay for whatever is niecessary 10 protect the value of the Praperty and Lender's righs in the Propény. Lender's uctions may
inelude puying any sums secured by w lica which has priority over this Security Instrument, appea/ing in court, paying
reasotuble attomeys” fees und enterimg on the Praperty to ouke repuirs. Although Lender may ke aetion vl this puragraph
7, Lender does not bave to da sa,

Any amounts disbursed by Lemder under this paragraph 7 shall become aditions) dett of Borrower secured by this
Security lostrument. Unfess Burrower mad Lemder ugree (o ather werms of payient, these amounts shnll bear interest from the
die of disbursement at the Note tate anct shal} be puyable, with interest, wpon aotice from Lender w0 Boerower regiesting
paymient,

B, Mortguge lasuritiee 1 Lender required mongage insueance as o condition of making the loun secured by this Security
fustrument. Boreower st puy the premiums cequired i mninGin the mortgage insarnee in effect, 11, For ay reason, the
mortgtge iscrumee coverige required by Lender lapses or censes W be i elfect, Borrower shatl piy the prominms regired o
obtaln coverage substantinlly equivident 1o the mortgage insurmnee previously b effect, b a cost substantinlly equivalent 1o the
cost (o Boreower of the mortgage insarance previousty tie effeet, Srons an olternnte mortgage insurer approved by Lowder, I
substantiutly ecrivatent moriguge insuranee coveruge is oot availuble, Borrower stiudl pay to Lender ench month & sum equal 10
one-lweifth of the yearly moriguge fnsuranes premium beiog paid by Borrowsr when the insuranee covernge lipsed or censed 10
be b effect. Lender will aveept, use wid retittn these payments its o losy reserve in ticw of mortgage insurance. Loss reserve
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