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1333 EAYY 9400 SCULH
SANDY, UD B4093

ANI'IN: FRANK CAARA SPACE ABOVE THIS LINE FOIR HECORDETS USE

SUBORDINATION AGREEMENT

NOTICE: THIS SUBCORDOINATION AGRAEEMENT AESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER
SECUAITY INSTRUMENT.

THIS AGREEMENT, madn this 3lut day ol FI¥EMER .19 91 [:y ?ﬂﬁgﬁ 5%%@2@%5,@%!}?3600

. PRI E m-Q2~-0FB?B4 1
. COOBK COUNTY KECORDER

owner al the land hereinalter descrityed and horeinaller relarrad 1o as "Ownor”, and

C/PS3

/..’

OOMMERCIAL NATTONAL ZaNK CF CHICAD
resont owner and holder of the deed !l truscand nota first harginaller describod and herainafter rafarred 10 as "Benaliciary”
WITNESSETH
EHAI WEREAS, IVANLEE JAOCIN AND NN L.-020'N

o v vocule a deed of trust, to
CQOVMERCTAL NATTCHRAL B OF QHICATD. as lrustno, covae ing:

LOT 25 IN BLOCK 1, IN WASSELL, BRAMATC WD COMPANY'S ALITN HCME ADDIITCN,

BEING A SUEDIVISICN CF THE WEST 1/2 OF T2 wWFgl 1/2 OF 'THE NOUHEAST 1/4 OF
SECIION S, ‘[CRNEHIP 39 NORIHL RANCE 13, EAST OF THIE THIRD PRINCIPAL MERIDIAN,
IN OCK QOUNIY, ILLINOLS.

P7 A g6 g5 Por- G37
c/)(/a Jspa A MAYFFELL CHTEACO, e 696/

1o secure anote inthe sum ol 3 4 oy 00 ., dated FERLNRC 26, 1900 . in lavor ol

C{]@ﬁp’.&[p‘[ NATICNAL PANK CF . which deed of trust was
recorde N;ARIH D, 195'0 o Gf[a nstrument # 2060657 . Official Records ot said county: and

WHEREAS, Owner has exscuted, or is about 1o oxecule, a deed of trust and note in the suin L% 2 BB/ 74,580.00
dated Januar ég , 1992 . in tavor of Mountain Stales Mortgage Centers, Inc.,

hatainalter referfed 1o as “Lender”, payable with intarest and upon the terms and conditions deseibad therein, which deed of
trust is 10 be recorded concurrently harewith; and

WHF REAS. Ut Is a condition precedent lo abtaining anid loan thal said deed of trust as above mentiored shall uncendilionally
be v remain al all limes a lien or charge upon the fand horeinbolore doscribad, prior and supodor to s hen or chirgo ol
the dood of trust lirst abave mentioned, and

WHIEHEAS, lender is witling to make said loan provided the deed of lrust secuiing the sama is a lien ol chargo upon the
atiove describad property prior and superior te the lien or charge of the deed of rust irst above menlionad and provided thal
Benelicinty will specitically and unconditienally subordinate the lien of charge of the deed ¢l trust tirst above mantioned 1o
tha 1n:n or charge of the doed of trust in lavor of Londer: and

WHEREAS, it is to lho mutual benetits ot the parties hereto thal Lender make such loan to Ownor; and Bonalicrary is willing
that the deed of trust securing the same shall, when racorded, constitute a lien or charge upon said land which 15 uncond-
tionally prior and superior to the lien or charge ol the deed of trust first above mentiongd.

NOW THEREFQRE, in consideration of tha mutual benglils accruing lo the parties harelo and other valuable considoration,
the receipt and sulliciency of which considorator is hereby acknowladged, and in order to mduca Londar 1o make 1ho Jonn
abov-: referred 1o, it is heraby daclared, undersiood and agraad as lollows:
(1) That said deed ol trust securing saik note in favor ol Landes, and any renewals or axtensions thoreol, shall un-
conditionally ba and remain al all irnes a lien or charge on thg praporty theron descnbed, pnot and suponor (o
the Hlan or charge of the deed ol Irus! lirst above mentioned.

That Lendar would not mako 118 loan dhove described withoul this subardination agreemonl
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(3)  ‘That this agrooment ghal be the whoio and onily agroemont with rogard to the subardination of tho lien or chargo
ol the deod at trust tirst above montioned 1o the lien or charge of tho doed of lrust in tavor of londor above relor-
rod 1o and shall supersede and cancet, hut only insotar as would aflect tho priorty betwaen the dooeda of trust
hereinbalore specifically doscribed, and prior agreemont as to such subordinalion including, but nol limiled 1o,
those provisions, it any, contained in or dneds ol trusl or lo ancther morlgage or morlgages.

Beneliciary declaros. agroas and acknowlodgos thit

(n)

(b)

NOTICE:

Ho conaonts to and approvos (1) all provisions of the note and dond al lrust in tavor of Londor above rolerced
to, and (i) nll agreemonts, incluting but not limited 10 any loan or escrow agreomonts, batwoon Ownor and
Leandar lor tho disbursement of (ho procoods of Londors loan;

Lendar in making disburgsomenis pursuant o any such agrooment is undor no chligation or duty to, nor has
Londer foprosoned thal it will, soo to tho application o! such proceeds by tho porson or porsons to whom
Lender disbursos such proconda and any application or use ol such protouds tor purposos othor than thoso
provided for in such agroemont or agreamaonts shall not defoal the subordination horoin mado in whole or in

part;

Ha :vordonally nnd uncanditionally walvas, ralinguishes and subordinates tho hon ar charge ol tho deod ol
trust lirs! above mantioned in Iavor of the lien or charge upon said land of tho deod of truat in Javor of Lendor
abova re'annd to and undorslands that in relinnco upon, and in considoration ol, this waivar, tolinguishimant
and suborieaion spocilic foang and ndvnncos aro being and will bo made and, as part and parcol tharool,
spocilic mzeorary and athar obligations aro boing and will bo vmerod Into which would ot be made or
ontorad into but Tor said rollanco upon this walvor, rolinquishmant and subordination; and

An endorsement he's been placed upon the nolo securad by the deeod ol trust lirst abovoe montloned that said
doad of trust has by /2as instrumont been subordinated 1o tha lian or chargo ol tho deed of trust in favor of
Lender above referrod o

THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPEATY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

—
_@M# CDA A | /a{f‘. L

V:'( 2 Pf ecidrat™

C,Uw\mvfca"- N‘J 'Luaw’ /S)"H/‘\QF c"l"fc-f .

Subscribect and sworn to
before me this.24ed?. day

of... RN LR

et

Banoliciary
{ALL SIGNATURES MUST BE ZCH.NOWLEDGED)

, 19922
/ :‘.’..‘.ﬁ‘.&.)n;

- Noizy Public

BPEVERLY EDWARDS

NOTARY PUBLIC, SIATE OF ILLINOIS
M Comlsslon Explces 07/20/958

IT 18 RECOMMENDED THAT, PRIOR TQ THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETC.

(CLTA SUBORDBINATION FORM “A")




UN®FFICIAL COPY




