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Equity Credit Line ' Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 2 , 1992 . The mortgagor
is Ronatd T. Ruiter & Knthleen M. Ruiter, his wife

{"Bourrower”)

This Security Instrument is given to _The Figet National Bank _QJ. LChicage .. .
whichis a _National Bank . organized and exisling under the laws of _the United States of Amer ica

whose address is Qne_First Mational Plaza Chizaqgqo iﬂmoaa.j&él&-( Londer‘) " Borrower owes
Lender the maximum principal sum of . ___ THENTX-FIYE THQUSANL AND NOJLQO .
Dollars (US $ - 2%.0009.99 ___ 1, or tha aggrogate unpait amount of all loans and any disbursaments made
by Lender pursuint to that cortain Equity Crodit Lineg Agreomeont ol ovon date harowith executed by Borrowor
CAgreomeont™, whichaver s lass  The Agroamant is horoby incorportud i this Socutity Instrument by reference
This debt is evidenced by the Aygreement which Agraement provides for monthly interest payments, with the tull
debt, i not pait earlier, due and payable five years from the Issue Datae (as defined in the Agreement] The Lender
will provide the Borrower with a final paymenl notice at least 80 days betore the final payment must be made. The
Agregmeam provides that loans may be made from time to tme during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion. but in no event later than 20
years from th< dote hereol All future loans wilk have the same lien priorily as the original loan. This Security
Instrument secures.to Lender (a) the repayment ol the debl evidenced by the Agreemen!, including all principal.
itarast, and othar Cnarges as provided for in the Agreement. and all renewals, extensions and modifications, {b)
the payment of al\.c.bar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this S=curity Instrument, and (c) the performance of Borrowor's covenants and agreemaents under
this Security Instrumen. aaxd the Agreement and all renewals, extonsions and modifications thareol. ail of the
foregoing not to exceed twice the maximum principal sum stated above  For this purposa, Bourrower douns hareby
mortgage. grant and convey L) Lander the lollowing described property located in . ¢cgok . County,
INinois:

That part of Sub-Block 11 .20r vacated North-South alley in saaid Sub-

Block 11 in the subdivisioniot Hlock 131 in Shetfield’as addition to

Chicago, in sectien 32, Townebip 40 Narth, Range 14, East of the

Third Principal Meridian in Clokx County, 1llincin, (taken as a

tract) described aa follows: The Rawpt 57,50 feet of paid trace

lying betweaen two parallel lines toat are drawn at right anglos to

the Bast line thereof, that are 450.50 fteat and 473.%50 feet South
cf the Northeast Corner of sa.d trazt,

Permanent Tax Number: 14-32-12%5- ! . ,
which has the addross of 2112 M. Lakewood Ave. g cChicago

llincis _ 60814 ___ .. ("Property Address’),

TOGETHER WITH ali the improvemenls now or heroafter orocted on the pripanty, and all easemants, rights,
appurtenancas, rents, royatties, minaeral, ol and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by ominent domain, watar rights and stock and all fixtures now
or hereafter a part ol tha property Al repiacorhenls and  additions shall also be covorod by this Security
Instrument  All of the foregoing is referrad Lo in this Security Instrumaont as tho “Proporty’
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BORROWER COVENANTS that Borrowar s lawfuily suisid of thy vstato heroby  convayed zawrd has the right to
mortgage, grant and conhvey the Proparty wnd that tho Proporty is unencumbaerod, oxcopt (o0 sacsumbrancaes of
record Borrower warrants and will dofond gonerally tho titte 1o thoe Propetty against all claima andd domarnds,
subject to any encumixances of recard  Thoro is a prior mortgagae from Borrowor 10 Cowntrewide fuising Corg,

S T H1T1¢ IR VAR PR and rocordixd as documont numboer. 91105990
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COVENANTS Borrower and Lendor covenant and agroo ns follows:
1. Payment of Principal and Interest. Borrowar shall promptly pay when due the pringipal ol and (otorest on
the debt evidenced by tha Agreemeont

2. Application ot Paymenis. All payments rocobynd by Landnr shall bo applied Hrst Lo intorost, thon to othor
charges, and then 1o principal

3. Charges; Liens. Borrowar shall pay all taxos, assossmants, charges, Iinos, and impositions attributablo to
the Property. wxd leasohold paymams or ground ronts, it any - Upon Londor's roquest. Borrowor shatl promplly
furnish to Lender all noticos of amourds to bo paid undor this patagraph. Tho Borrowor shall mako those
payments diroctly, and upon Londer's roquost, prompiiy furoish to Londor rocolpts ovidoncing the paymaonts.

il L
NS




UNOFFICIAL COPY

Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges. licensa tees and other charges against or in connection with tha Propery ana shall, upon request.
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence. contest the
vatidity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmert has been increased by any Interest,
penalties or costs. (b) Borrower shall first make all contested payments. under protest if Borrower desires. unless
such contest shalt suspend the coilection thereol. {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of belng sold, forteited. 1ost of interfared with, and {d) Borrower shalt turnish such
security as may be required in the contest or as requuested by Lender

4., Hozard Insurance, Borrower shall keep tha improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coversge” and any other
hazards for which Lender requires insurance This insurance shall be maintained in the amounts and for the
periods that Ler-er requires. The insurance carrier providing the insurance shall be chosen bty Borrower subjfect
to Lender's aroto al which shall not be unreasonably withheld

All insurance pol'Zies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have 1h% 7ight to hold the policies and renewals. |If Lender requires, Borrower shall promptly give to
Lender all recelpts o/ peict-nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier e’ Lander. Lender may rmake proot of loss if not made promptly by Borrower.

Unless Lender and Borrovee: otherwise agree in writing, insurance proceeds shall be applied to restaration or
repair of the Property damaged, H_the restoration or repair is economically feasible, Lender's security is not
lessened and Borrowet is not in detai it :znder this Security Instrument or the Agreament. H the restoration or repair
is not economically feasible or {endar's security wauld be lessened, the insurance proceeds shall be applied to
the sums secured by thig Security Insirament, whether or not then due, with any exJcess paid to Bormower. It
Borrower abandons the Property, or dees not answer within 30 days a netice from Lender that the insurance
carriar has offared to settia a claim, ther| Lender may collect the insurance procseds. Lender may use the
proceeds to repair or restore the Property or tc pey sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the noucr = given.

if under paragraph 18 the Property Is acquired tiy Lander, Borrower's right ta any Insurance policies and
proceeds resulting trom damage to the Property priov-to.the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immedlatefy prior'(n the acauistion

5. Pressrvation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage.
substantially change the Property, allow the Property to deteriorata, or commit waste. If this Security !nstrument is
on a leasshold, Borrower shall comply with the provisions of the foase, and #f Borrower acquires fea titie to the
Property, the ieasehold and tee title shal! not merge uniess Lender agrers 1 the merger in writing.

8. Protection of Lender's Rights in the Property. !t Burrower fails to ~form the covenants and agreements
comained In this Security Inatrument, or there is a fegal proceeding that muy sianificantly affect Lender's rights In
the Property (such as a proceeding In bankruptcy. probate, for condemnatior’ or 10 entorce laws or regutations),
then Lender may do and pay tor whatever s necessary to protect the value of tn3 Property and Lender's rights in
the Property. Lender's actions may include paying gny sums secured by a lien ‘which has priority over this
Sacurlty Instrument, appearing In court. paying reascnable aftorneys’ fees. and enleiing.2n the Propernty 10 make
repairs. Although Lender may take action under thig paragraph. Lender deoes not have 10 dc so.

Any amounts disbursed by Lender under this paragraph shall become addltional debt of Eorrower secured by
this Securtty Instrument. Unless Borrower and Lender agree 1o other terms of paymeint, these £impunts shali bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interast,<w:on notice from
Lender o Borrowet requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspsactions of the Propeity. Lender
shall give Borrower notice at the time of or prior 1o an inspection specitying reasonable cause o1 the Inapection.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnatlon or other taking ot any part of the Property, of for conveyanca in lieu of ccndemnation, are
hereby assigried and shall be paid (o Lender.

In the event of a total taking ot the Property. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then duse, with any excess paid to Borrawer. In the evenl of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securfty Instrument
shall be reduced by the amount of the proceeds multiphed by the lollowing fracsion. (a) the total amount of the
sums securad immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower,

i the Property is abandoned by Borrowaer, or if, after notice by Lander to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrowsr falls 1o respond to Lender within 20 days after the date the
notlce ts given, Lender |s authorized to collect and apply the proceeds, at [ts option, elther to restoration or repair
ot the Property or ta the sums sacured by this Security instrument, whether or not then due.
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8. Borrower Not Released, Forbearance By Lender Not & Walver. Extonsion of the time for payment or
modification ol amortizalion of the sums secured by this Security Instrument granted by Londer to any suctussor
in interast of Borrower shall not oparate to release the lability of the original Borrower or Borrower's successors in
intarest Londer shall not be required to commencae proceedings against any successor In interest or refuse to
axtend time for payment or otharwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. A waiver In one or
more Instances cf any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any pan
thereof, shall apply to the particular instance of ihstances and at the panicuwar time o times only, and no such
waiver shall be deemed a continuing walver but ali of the tarms. covenants, conditions and other provisions of this
Security Instrument and of the Agraement shall survive and continue to remain in full force and effect. No waiver
shall be assernted against Lender unless in writing signad by Lender.

10. Succosscra and Assigns Bound; Joint and Soversl Liability; Co-signers. The covenants and
agreements of this Security instrumant shall bind and benalit tha successors and assigns of Lander and Borrower,
subject to thz provisions of paragraph 15 It therg is more than one party as Borrower, gach of Borrower's
covenants and-agreements shall be joinl anc several. Any Borrower who c6-signs this Sacurity Instrumant but
does not execuie the Agreement: (a} is co-signing this Security Instrumaent only 1o mortgage, grant and convey
that Borrower's iliterest in (he Propeny under the terms of this Security Instrument, (b) is nol personally obligated
to pay the sums sedurd by this Security Instrument, and (¢) agrees that Lendet and any other Borrower may
agree to extend, modiny, fcrbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without *aat-Borrower’'s consent.

11, Loan Charges. (f tho1)an secured by this Sec.rity Instrument is subject to a taw which sets maximum {oan
charges. and that law is finaily interpreted so that the inlerest or other loan charges collacted or to be collected in
connection with the locan exceed the permitted limits. then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the chirge to the permitted limit, and (b} any sums already collocted from Borrower
which exceoeded permitted limils will e tefurkded to Borrower Lender may choose 1o make this retund by
reducing the principal owed under the Aaresment ar by making a direct payment to Borrower 1t a retund reduces
principal, the reduction will be trealed (1s. a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in.this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcable taw requircs use of another method The notice shall be directed to
the Property Address or any other address Borrower dezignates by nolice to Lencier  Any notice 1o Lender shall be

given by first class mail to Lender's address srated heteln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunier shall be deemed to have been given to Barrower or
Lander when given as provided in this paragrapn.

13. Governing Law; Severability. This Security Inslrumen! seqil be govarned by ladocat law and the law of
Minols. in the event that any provision or clause of this Sccurity Jasiument ar the Agreomeant condlicts  with
applicable law, such conflict shall not affoct othar provisions ol this Socuzity Instrument or the Agreemant which

can be given effact without the conflicting provision  To thig end the provesions of this Security Instrurmaent and the ),

Agreement are declared ta be severable.

14. Assignment by Lender. Lender may assign ali or any portion of its imer:st nereunder and its rights granted
harein and in the Agreement to any person, trust, financial institution or corporation as Lender may delermine and
upcn such assignment, such assignee shall thareupon succeed to all the rights, interasis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations ol liahilities tharawnder

15. Transfer of the Property or 8 Beneficial Interest in Borrower; Due on Sale. ' :ulor any par of the
Property or any interest in it is sold or transtarred (or it a beonelicial interest in Borrower is sold cr transferred and
Barrower is not a natural person} without Lender’'s prior written consont, Londoer may, at [« option, require
immediate paymant In full of all sums socured by this Socurty Instrumant Howover, this opion shall not be
axercised by Lendar it exercise ts prohibitod by fodoral law as of tho dati of this Security Insteumont

tf Lencler exarcises this option, Lenders shall give Borrower notico of accoloration  The notice shall provide a
period cf not less than 30 days Irem tho dale tho noticu is dulivenxd or maiied within which Bonower must pay all
sums sacured by this Security instrument  If Borrowor fails to pay thoso sums prior 1o the axpiration of this period.
Lender may invohe any remedies parmitted by this Sccurity instrumant or the Agroomen! withowt further notice or
demand on Borrower

16. Borrower's Right to Rainstate, If Borrawar maeets certin conditions. Borrowar shail have the right 1o have
anforcemont ol this Security Instrumant discantinued at any tma prior 1o Hw ontry of a jidgment erdorcing this
Security Instrument. Those conditions aro that Borrowor (a) pavs Londor all sums which then wouid be due urkler
this Security instrument and the Agroomont had no accoloration occurred. () cures any defawit of any othor
covenants or agreements; (¢) pays all expansas incurred in entorcing this Socurity instrument, Including. bul not
limited to, reasonable attornoys’ feos, (d) takes such action as Londse may roascnabtily rocuiro 10 assura Lthat the
ten of this Securty Instrumaent, Lerxior's rights in the Propaorty and Borrowoer's obligation 1o pay tho suims socured
by this Security Instrumaent shall continue unchangsxl. and (o} not uso tha provision moro frequently than onco
every five years Upon roinstatement by Borrowor, this Secutity Instrument and tho obligjations sacurad haroby
shall remain ully etfective as if no accoleration had occurred. Howover, this right to reinstato shall nat apply in the
case ot acceleration under paragraph 5.

3.
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17. Prior Morigage. Borrower shall not ke in defautt of any provision of any prior mortgage.

18. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise) The
notice shall specity: {g) the default; () the action required to cure the default: (c}) a date. not less than 30 days
from the date the notice Js glven to Borrower, by which the detault must be cured: and (d} that failure 10 cure the
defautt on or before the date speciied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate aher acceleration and the right to assert in the torectosure proceeding the nonex!stence of
a default or any other defense of Borrower ta acceleration and foreclosure It the default is not cured on or betore
the date spectied In the notice, Lender at its option may require immediate payment in full ot all sums secured by
this Security Instrinsent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be‘eri®ed to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irclixing, but not limited to. reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posse~sinn. Upon acceleration under Paragraph 8 or abandonment of the Property ang at any
time prior to the expiraticn (f any period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed receiver} s*<il. be entitied to enter upon, take possession of. and manage the Property and to
collect the rents of the Propery/Ircluding those past due. Any rents collected by Lender or the recetver shall be
applied first to payment of the cizis of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums. oo receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumen:_/ Noihing herein contained shall be construed as constiuting Lender a
mortgagee in pcssession in the absenca of $ha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the [owers hergin granted Lender, no liability shall be asserted or entorced
against Laendar, all such liability being expressiyv witved and released by Borrower,

Afug o VTIVF

20. Release. Upon payment of all sums sectrec by this Security Instrument. Lender shall release this Security
instrurnent.

y
Ar

4

21. Waiver of Homestead. Borrower watves all right of humestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Edrower now has or may have in the future agains
Lender shall relieve Bofrower from paying any amounts due urdrz the Agreement or this Securlty lasirument or
trom performing any other obligations contained therein.

23. Riders to this Security Instrument If oneg or more riders are_executed by Berrower and recorded
together with this Security Instrument, the covenants and agreements of €ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sacuriy Instrument as If the rider(s) were
a part of this Security [nstrument

Y SIGNING BELOW, Borrower accegts and agrees ta the terms and covenatis contained in this Security
and in any rider(s] ex Borrower and recorded with the Security (nhstiument.

-
X ' G I
;1;/. t -Borrower
/ ¢
| Akl Krecds
Kathlfn M. Ruiter v -Borrower

1Space Below This Line For Acknowlegment)

This Document Prepared By:

Equity Credit Center, The First National Bank of Chicago, Suite D482, Chicego, IL 60670
STATE OF ILLINQIS, ol A County ss:
i, shipo Loy U LT AHG 4 oA , a Notary Public in and for said county and atate, do hereby

certty thet _fonsiy 1. Ruiter & Kathisen M, 8uiter, hix wife

personally knowr to me to be the same person{s) whose hame(s) is (are) subscribed to the foregeing Instrument‘.
appeared before me this day In person, and acknowledged that NN, _signed and
deilversd the said Inatrument as__/ ' - . . free and volumtary act, tor the uses and purposes therein set forth.

Given under my hand and officlal seal, this __J /" dayof _ . r { L9 <

}

My Commission axpires: TOFFICIAL SEALS 1 IR c 4 N .
MARILYH J  B*BIONE 4 el f plmlica g
FNDOOROC DY IFD Notary Pubiz. stale of dinois  § Notary Public




