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MORTGAGE 010068485
AV
N THIS MORTGAGE Il made thlul"l'l'ﬂ day of. . JANUARY . . 1992 ., betwaen the Morlgaqor.
| o DAVID. GU\& Z ANCY JEAN GUTILRRLZ. "HIS WIFE . . .
W e \“" emeron o ot 50 et o e
V') R L .‘ e IF} R
b\' lhureln "Honowor"l nmi Iho Mortqunnn. GITI!MNK PEDERAL SAVINQGS OANK a eurpon!lm\ mganhm! nml anhung under
o the laws of the Unitad Statas, whose address I L . SQUTH _DEARBORN .. .... .. ... ... .. . .
F\B SHICAGO, ILLINQLS 60603 | S herein mLander).
.

WHEREAS. Barrowaor is Indabted to Lendar in the princlps sum ol US. &.. ... .. . 29,000,00 , which
indebtadnass is avidanced by Borrowar's note dated ... JANUARY .14, 1992 . . and axtansions snd renawals
tharao! (hareln *Note”), providing for monthly Instaliments of princlpal and intarost, with tha balanca of indebtadnesa, it
not saonar paid, dua and payablnon . . FEBRUARY.. .1,.2007 ... .

YO SECURE to Lundar the rapaymaeant of tha Indabtednass vvidonced by the Note, with interast tharaon; tha paymant ol

T.\' ait ather sums, wity iptsrast theraon, advanond In accordance harewith to protect tha seourity of this Maorigage: and the
:)\' partarmance of tha govznants and agraamanta ol Horrowar herain gontained, Dorrowor does hareby muortyage, grant and
N convay to Lander the fo'owing deaoribed proparty located In the County ot _...COQK ... . ... . ..., Stste
0 of Hilncls:

N

o

SEE ATTACHED RIDER BOX LEGAL DESCRIPTION

i IR o U - T A n?ﬂ?gli UB

LR .

MORTIAGOR FURTHERMORE EXPRESSLY GRANWS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EBASEMENTS APPURTENANT 'TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND BASEMENTS POI. THE BENEFIT OF SALID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARACIOMN AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFI'DT OF SAKD PROPERTY. THIS MORTGAGE IS
SURJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS. CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AN STIPULATED AT LENGTH HEREIN,

23-14-400-071-1074

QOt’QCBZ"

which has the address ol 3..«ST.ONEBRIDGE_‘CQUEE:_UIS}ITN.E.A.._.PAIJOS,‘..HILL'J e
treet Ciy
Minots.. 0465 __. ____ (heraln “Property Addrass*®);
(Z2ip toctw)

TOGETHER with all the improvements now or heraafter orscted on the property, and al' _cusamaents, rights,
appurtenancea and ronta all o which ahall be deamed to ba snd romain a patt ot tha property cavered. b this Mortgage,
snd all ol thea foragoing, together with said property (or the lnasahoid estate (I thic Mortgage is on aeasohold} are
herainafter reforrad to as the “Proparty.”

Borrower govenants that Borrowaer is lawfully salsed of the estats heraby conveyed and has the right to mortgaga, grant
and convey the Proporty, and that the Proparty ls unencumbared, axcept far ancumbrances of racord. Borrower covanants
that Dorrowar warrants and wlill dafend generally the title to the Property against all claims and damands, subject to

enaumbranoes of racord.

EARM. COVENANTS.| Borrower and Landar covenant and agros as tollows:
1. . PAYMENT OF PRINCIPAL AND INTGREST. | Borrowor shail promptly pay when due the principal and intarast
Indabtadness avidencad by the Note and lato chargos as provided in the Note.

[ 2. FLINDS FOR TAXES AND lNSlJRANCE.J Subjact to applleable law or a written waiver by Lander, Borrowar shall pay to
Lendnr onh tha day monthly paymants ol principal and interest are payabta under tha Note, until the Note [a paid in full, &
sum thareln “Funds”) equal to ane-twelith of the yearly taxes and assessmants (Including condominium and plannad unit
devaloprnant assessmaonts, if any) which may attain priority gver this Mortgage and ground renta an the Praparty, it any,
plus one—twselfth of yearly pramium instalimants for hazard Insurance, plus cne-twelfth of yearly premium instalimonts
tar mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lander on the basis of
asgessmpnts and bills and reasonable estimates thereof. Borrowar shall not be obligsted to make such payments of Funds
to Lender to the axtent that Borrower makes such payments to tha holder of a prior mortgaga or deed of trust if such
holder ls an institutional landar.
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[ 11, SUGCESSQORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO~8IGNERS.] The covenants and
agreemants harain containad shalt bind, and the rights hereunder shall inure to, the raspactive succassors and assigns of
Lender and Barrower, subjact to the provisions of paragrasph 18 heraof. All covenants and agraemants of Borrawer shall
be joint and several. Any Borrower who co-signs this Mcrigage, but doos not sxacute the Note, (8) Is co-signing this
Mortgane only to mortgage, grant and convey that Borrowers intarest in tha Proparty to Lander undar the torms af this
Mortgajje, (b) is not parsonally liable an the Nate ar under thls Mortgege, and (e} agreas that Lender and any other Borrower
horeunclar may agree to nxtend, madity, torbear, or make any othar scoommaodations with ragard to tha terms of this
Mortgaje or tha Note without that Borrowor’'s conaent and without ralaaaing that Borrowonr or modifying this Mortgago as
to that Borrower's Intorest in the Proporty.

["Lgp_'r]gg] Excapt for any notica raquired undar aspplicabe law to be glvan In anaother mannaer, (sl any noties to
Borrowar provided for In this Mortgage shall ba givan by dalivering it or by malling such notles by certifiad mall addrassod
to Borrawer at the Property Addross or at such othar address as Borrowaer may designata by notice to Lander aa pravided
herain, and {b) any notice to Landar shall be given by certitlod mall to Landor’s addrass statad heroln or to such other
addrass as Londar may dasignate by notice to Barrower as providad harein. Any notice provided for In this Mortgage shall
ba daemed to have bean given to Borrowar or Londar whan given in the mannar designated heraln.

[_13 _GOVERNING LAW, gg_\g_s_ag.au._g;\:.ﬂj The state and logal laws applicable to this Mortgaga shall be the laws of the
jurisdiation in whigh tha Proporty iy locatad. Thae foregoing sentence shall not Himit the appticability of Foderal law to this
Mortgage. In the evant that any provision or clause of this Mortgage or the Note confiicts with applicable law, such
sontliet shall not arinct othor provisiuns ot this Mortgage or the Nats which can bo givan alfeat without the conflicting
provision, and 1o ‘nlr-and tha provisions of this Maortgage and the Note aro daclared t0 bo saverable. Az usad horoln,
"guats”, “exponser’, corl “attueneys’ Taes” include all suime to the axtant not prohibited by applicable lawv or imitad herain

[:14I!O_EFS_OWER‘SIJP| Borrowar shall ba turnished & contormed copy of the Note and of this Mortgago &t tho time
of exagution or atter ragacdaton hargot,

[_ 15,  RAEHABILITATION LOAN AGRHEEMENT. ] Borraower shall fulflll all ot Dorrower's cbligations undar any homae
rohabllitation, improvemant, ro(sal ., ar athar toas sgraasmant whish Borrower antars into with Lendar. Landoer, at Londar's
oplion, may raquirs llnuowoL - axacute and dellver to Lendar, In a lorm aceaptable to Lander, an sslgnmant o! any
rights, olalmas or dalnnses which Borrownsr_may hava againat partios wha supply labor, materials or serviges I conneotion
with improyamants mada to the Propeny

| 18. TRANSFER OF THE PROPERTY. ]It Beirowar snlls or transfars all or any part of tha Proparty ue an lntarast tharaln,
sxacluding (al the araation ol a llen ar ancunbrancs subordinate to this Mortgage, (b} a transier by davisn, doscent, or by
operation of law upun the death ot a joint tunau, or (e} the grant of any loasahold interast of thrao yoars or tsas not
eontaining an option ta purchase, Borrower shail 'ganae to bhe suhmitted Information required hy Londer {o evaluata the
tranafarea as |1 a naw loan waeare boing made to thurinstfarne, Dorrower will aontinue to be ohligsiaed under the Nota and
this Martgage unlass Landar roloasan Borrower in writhng.

i1 Lender, on the basis ol any intormation obtained ragwrding the transleras, ressanably dotarminas that Landar's
sscutity may be impairod, ar that thare ie an unacceplabls Mallhtod of a breach ol any covenant or agreemont In this
Mortgage. or it the requirad information Is not submiltaed, Leadur.-may daclare all of the sums securod by this Mourtgage to
bs immadiatoly dun and payabin. ' Londsr oxercizes suoch oftiri to aconisrate, Lender shall mail Rorrowar notlca of
aggaloration in asourdanas with paragraph 12 harao!. Such nolige ~aa'l provide a paricd ol not [ass than 30 days from tha
data tha notlas {x maited ur detiverag within which Borrowar may pay Jac sums dacisred due. IF Borrowar Falls to pay such
sums prioe to tha axpliration of sach pariod, Landor may, without fu2ier notlea or damand on Borrownr, Invoke any
ramadiag parmittad by pacageaph 17 hazoot.

MEMVQQMMT‘S, Joorrowar and Landar turthor covenait and agras as follows:

[A717<?‘.__§g§§l_._§ﬂg]flgrjl_:__REMEDIE_SI._} EXCEPT AS PAOVIDED IN PARAGRAPH 12 YGNROR, UPON BORROWEN'S BREACH OF
ANY COVENANT OR AGREEMENT OF DOAROWER IN THIS MOATGOAQGE, INCLUDING "HB COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTQAQGE, LENDER PHIOR TO ACCELERATION SkAlL OIVE NOTICE TO BORROWER AY
PROVIDED IN PARACGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH, (2) THE ACTION (EQUIRED TO CURE SUCH BREACH:
197 A DATE, NOT LESS THAN 10 DAYS FROM THE DATH THE NOTICE IS MAILED TO DOARLUWHEA, 1Y WHICH SUCH URHAGH
MUST BE CURED; AND (4} THAT FAILURE TO CURE SUCH TREACH ON OR BEFORE THE DATE SPZGiTIED IN THE NOTICE MAY
AESULT IN ACCELERATION OF THE SuUMS SECURED NY THIS MORTQAAQGE, FORECLOSURE BY (UDI2IAL PROCEHDING, AND
SALE OF THE PAOPERTY. THE NOTICE SHALL FURTHER INFORM BOHROWER OF THE RIOQHT Y7 REINSTAYTE APTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSUAS PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF NRORROWEH TO ACCELEHATION AND FORECLOSURE. |F THE BREACH I8 NCT CUNED ON OR
BEFORE THE ODATE SPECIFIED IN THE NOTICE, LUNDER, AT LENDER'S OPTION, MAY DECLARE ALL OF TH: SUMS SECURED
BY THIS MORTGAQGE TO BE IMMEDIATELY DUT AND PAYABLE WITHOUT FURTHER DEMAND AND MAY rORECLOSE THIS
MORTGAGE BY JUODICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECY IN SUCH PROCEEDING ALL UXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONADLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
BVIDENCE, ABSTRACTS AND TITLE REPORTS.

Dﬁg.ﬁ_ggnnowan*s RIGHT TO REINGTATE. | Natwithstanding Lendar's scasisration of the sums sacured by this Morigage
due to Borrower’s braach, Borrowar shall hava the right to have any procsedings begun by Lander to anforge this Mortgago
dlscantinued at any tima prior to antry of a judgmant entarcing this Mortgage if: (a! Botrowar pays Lendor st sums whith
would bo then duo undar this Mortgaga and tha Note had no acceleration ocourrad; (b} Borrowsr cures all broaches of any
othar covenants or agraaments of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable axpanuas inaurred
by Lander in anforeing tha sovenantc and agreamants ol Borrower conteined in this Mortgago, and in enforcing Landor's
remedias as provided in paragraph 17 hareof, including, but not timitad to, reasonable attornoys’ foes; ancd {d) Burrownr
takas such sction as Lender may reaionably require to sasure that the Hen o! this Mortgago, Landor's Intarast In the
Property and Barrowar'a obligation to pay the suma seaurad by this Morigage shall continue unimpalred. Upon such
paymant and qure by Barrowar, this Mortgage and the obligations securad heraby shall ramain in {ull force and of fect us if
no acoaleration had ogourrad, -

[.'-1'5;*;.§SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. [ As additional ssousity haraunder, Borrower heroby assigna
to Lander the rents of the Property, provided that Borrower shall, prior to acaaleration under paragraph 17 hersol or
abandonmnnt ot tha Praoparty, have tha right to oollect and retain such rents ac they becomoe due and payable,

Faga 3ol 4 oPS 878
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UNIT 21-B IN STONY CREEK CONDOMINIUM AS DELINEATED ON SURVEY OF A

PART OF THE WEST 9.2433 ACRES OF THE EAST 10 ACRES OF THE WEST 28.34
ACRES LYING SQUTH OF THE CALUMET FEEDER OF THE SOUTH EAST QUARTER OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY THE
MELRQSE PARK NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 1467 RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22923870 AS AMENDED FROM TIME TC TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM

SAID PARCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERE-
OF AS DEFINZD AND SET FCRTH IN SAID DECLARATION AND SURVEY}, WHICH
PERCENTAGEZ SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDMENTS

AS SAME AREPILED OF RECORD PURSUANT TO SAID DECLARATION AND

TOGETHER WITH ACDITIONAL COMMON ELEMENTS AS SUCH AMENDMENTS ARE FILED
OF RECCRD, IN TWZ PERCENTAGES AS SET FORTH IN SUCH AMENDMENTS, WHICH
PERCENTAGES SHALL AUTOMATIALLY BE DEEMED TC BE CONVEYED EFFECTIVE

ON THE RECORDING OI' UACH SUCH AMENDMENTS AS THOUGH CONVEYED HEREBY,

IN COOX COUNTY, ILLINQIS,

23-14-400-071-1074

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGSE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEPIT OF-34JD PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
BASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A8 'THOUGH THR
PROVISIONS OF SAID DECLARNUION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATRED
JANUARY 14, 1992 A,D.

DPS 048
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THIS CONDOMINIUM RIDER is made this  14TH day 81 JANUAR . 1992 undie
inoporated inte and shall bo deamad to amand and supplamant thas Martunoo. Dnud ot Trust or Security Doad ithe
"Saourlly Instrumnnt”) of tho sama date glven by tha undarsigned tthe "Rorrowor”) Lo snours Borrownr's Nolp to
CITIBANK, FEDERAL SAVINGS BANK
ithe “Lendar”) of the sume date and covaring the Property describad In the Seeurity Instrumant and located atl:

3 STONEBRIDGE COURT-UNIT B, PALOS HILLS, ILLINOIS 60465

{Property Audrey l)

The Property includes & unit In, together with an undivided Interest in the common elaments of, & condeminium project

knawn as: STONE CREEK DEVELOPMENT

{Hane 0f CongomIniun Project)

(the "Candominium Projeot). It the ownars assoclation or othar entity which acts {or tha Condominlum Projast (the
“Ovinars Assoolation®) holds title to property for the benefit or uin of Its members or sharohcldors, the Proparty also
Includes Barrower's intarast in the Ownars Association and the uses, procesds and benafits of Borrowear’'s intarest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agrasments made in tha Sacurity Instrumant,
Borrower and Len7or turther covenant and agrae as follows:

A, CONDONJNiLA OBLIGATIONS. Borrower shall perform all of Borrower's abligations undar tha Condominlum
Project's Comstitucat - Sacumants. Tha “Constituant Doouments” are the: (i) Dnolaratlon or any othar dooumant which
erantes the Condominiur Rrojact; (1) by~laws; (iil) code of reguiations; and (v} other aquivalent documants. Borrowar
sha'l promptly pay, whan e, all du vs and assessmants Imposed pursuant to tha Conatituent Documaents,

1}, HAZARD INSURANCE. 3 iung as the Ownars Association maintaina, with a gonarally accapled insursnoe cartlaer, &
"master” or “blanket” policy cr tte_Condominium Projact wiiich is satisfactory to Lander and which providos insurance
covaraga In the amounts, for tiie pariads, and against the hazards Lender raquires, including tire and hazards Included
within the tarm "axtendod coverage,” thar,

(i Lender walvas the provision in Un'ioim Covanant 2 for the monthly paymant to Landar of one-twallth of ths
yaarly promium installmants for hazard insursnce.nn the Proparty; and

{ii} Borrowar's obligation undar Unilorm. _Covanant B to malntaln hazard insurance cavarags on the Property is
deamad satistied to the axtent that the required cotsrare Is provided by the Qwners Assoclation policy.

Horrower shall givo Lander prompt notice of any lapie in raquired hazard Insuransa coverage.

In the svant of a distribution of hazard insurance priceeds in lieu of restoration or repair following a toss fo the
Property, whether to the unit or to sommon elements, any priceyds payable to Borrower are haraby assignod and shall be
pai¢ to Lender tor application to the sums secured by tha Security ' Inztrument, with any axcass pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such act’any »s may bs roasonable to ingure that the Owners
Assoclation maintains a public Hability Insurance policy aceaptable in teem, amount, and extent of coverage to Lender.

(). CONDEMNATION. The procaeds of any award or ¢laim for damagas, dirn2t or consaquantial, payable to Borrawer in
connection with any condemnation or other taking of all or any part of the Propoerty, whather of the unit or of the common
slements, or for any gonveyanoe in lleu ol condemnation, are hareby assignad a7 shall be pald to Landar. Such proceads
shall be appited by Lander ta tha sums securad by the Sacurity Instrument as pravidad s Lnlform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept sfter notica to Lance  and with Lendar's prior written
connant, eithar partition or subdivide the Proparty or consent to;

{il the abandonmant or termination of the Condominium Project, excapt for abandonmant ar ‘armination raquired by
law in the case of substantial destruction by fire or other casusity or In the case of a taking by runiumnation or aminent
domain;

(i) any amendmant to any provision of tha Conatituant Documants If the provision Is for the axpros< benafit of Lander,

(i} termination of protessional managomant and assumption of self ~managemaent of the Ownars Assolint.on; or

{ivl any action which would have the effact of rendering the public fiability insuranca coverage maintained by the
Owners Assocziation unaccaptable to Lendar.

F. AEMEDIES. |f Borrowor does not pay condominium dues and assessments when due, then Lendar may pay them. Any
amounts disbursed by Lendor under this paragraph F shail bacome additionsl debt of Borrower secured by the Security
Instrumant. Uniess Borrawar and Lendar agres to other tarms of payment, thase amounts shall bear interast from the date
of disbursemant at ths Nate rata and shall bo payablo, with Interest, upon notica from Lender to Borrower raquesting
paymant.

roas to the terms and provlslum contained in thls Cundnmlnlum Ridor,

.
, ”,ZLG-J“{( e Ko 11) .. L&L%_ ALAM - A8mal)
DA\E‘D GuUT ERREZ d R / Borrower UfI"I BRREZ % Bomowsr
(Benll —_— iBani)
Borrower Bomowsr
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