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= FHA MORTGAGE
STATE OF ILLINOIS

IFHA CASE NOL

13116451189

— This Morgagc (' Siceurity Instrument® ') is given on JANUARY 9, 1992
The Mortgagor Is  S84ER[, BAKER AND IOLA BAKER, HIS WIFE

whose uaddressis 12126 8. WALLACE
CHICAGO, “Iun 60628

(**Borrower'). This Security Instrument is given 1o

DEPENDABLE MORTOAGE THC,
which is orpnized and existing under thetaws of 7 PHE STPATE OF TNDLANA o i whose
uddress is B0 RIVER OAKS CENTER
SUITL 224
CALUMET CITY, II. GOU0O9

2 ender'’), Borrower owes Lender the principal siun of

FORTY MINE THOUSAHD S1X HUNDHED AND  HO/100=(mammn e ncum s nn e e n e swmn e =
DU"lll“t(U 5.3 ]l() ()00 00—-‘-'——----0--—--u--—u-u———wu-' e o o et om0 e 00 00 o
This debt Is evidenced by florrower’s note duted tie suime date s this Ser arity lostrieem ("anc"). which provides for
mouthly payments, with the fulldebt, ifnot paid earlier, dueand puyable oo PEBRUARY 1, 202

This Security Instrument sectires 1o Lender; (i) the repayment of the debn eviZienued by the Nute, mlh Innerest, nnd ull
renewals, extensions and modifications; {H) the payment of nll other sums, wich interest, sdvanced under paragraph 6 to
protect the seeurlty of this Security Instrumnent; and (¢) the performunnee of Borraw ests covenunts and ugredments wsder
this Seeutity Instrument and the Nate. For thiy purpose, Borrower does hereby muorigade, gruntand convey to Fender the
following deseribed property locuied in COOK Cownty, Hinois:

THIE SOUTH 1/ OF LOT 10 AND 'THE NORPH 3/4 OF LOT 11 1IN

BLOCK 43 IN WEST PULLMAN, LN THE WEST 1/2 OF THE NORPHEAST

170 AND THE NOWTHWEST L/ OF SECTION 28, TUWNSHIP 37 NORTH,

RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK )

COUNTY, ILLINOLS, DLC81

PAX NUMBER 265-28-119-029, VOLUME W69,

whichhastheaddressof 12126 &, WALLACE CHICAGO
|Street] {City}
Winois 60628 (**Property Address");

[£ip Conle | %
TOGETHER WITH all the improvements now or herenfier erected on the property, and afl edsements, rights,
appurtennnces, rents, toyaltics, mineral, oil and gas rights and profits, water righis nnd stock and all lixtures now or
herealter o part of the property, All replacements und ndditions shall also be covered by this Security Instrument. All of
the foregoing is referred ta in this Securlty Instrument as the YProperty,*’

. BORROWER COVENANTS that Borrower is tuwlully seized of the estnte hereby conveyed asd bus the right o mortpage,

grant and convey the Property oed thut the Propeny is unencinbered, exeept for encembranees of record, Borrower warrants
and will defend generadly the title o the Froperty aguinst all ¢laims and demands, subject o any encumbrances of recoerd.

we
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payments, which are cefened o i Pavwgraph 2o o chinnige the nmount of auch payiuents,  Any excess proceeds aver an
arnaunt required 1o pay sil outsisnding indebledness uider the Note and this Securily fustraonent shall be paid o the enthy
legally entitled thereto,

g. Fees. Lender may collecl fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Debt,

(») Default, Lender muy, except as limited by regulutions issued by the Secretary in the case of puyment dofoults,
require immediate payment in full ol w1l sums secured by this Seenrily Instriment if:
(1) Borrower defaults by failing 1o pay in full sny monthly puyment required by this Security Instriment prior
10 or on the due date of the next monthly payment, ar
{i1) Borrower defaulls by Tailing, for a period of thirty days, 16 perform any other obligstivns contnined in this
Security Instrument.
(b} Sule Without Credit Approval. Lender shudl, if permitted by applicable Taw and with the prior approval of the
Secretury, resuire immiediate ppyment in full of all the sums secured by this Security tostrument il
(i) All or part of the Property, or i benelicial interest i o trust owning all or purt of the Property, is sold or
utherwise trunsferred (other thun by devise or deseent) by the Borrower, und
(ii) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or granlee does so oceupy the Property but his or her credit has not been approved in aecordmiee
with the requirements af the Sceeretary,
(¢} No Wailver. If circumstances oceur thut would permiit Lender 1o require immedinte paymcent in Tull, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d} Regulations of H{H) Secretary, Inmany circumstinees regulations issued by the Seeretiury will fimit Lender’s
rigits, ip the case of payment defaults, 1o require immediate payment in full and foreclose iF lmid. *I'his
Security nstrument does nol authorize aceeleration ar foreclosure il not permitted by regulitions of the Secretary.
{¢) Mortgeze Not Insured. Borrower agrees thal shauld this Security Instrument and the noie secured thereby pot
be eligibic far insurunce under the Nutional Housing Act within NINETY DAYS from the
dute hereol, Lopder nay, at its option and notwithstinding anything in Parsgraph 9. require immediate payment in
tull of all sued sceured by this Security Instrument. A written stitement of any authorized agent of the Secretary
duated subsequent (o) MINETY DAYD from the dute iereot, declining to insare s Security
tnsteument und the potessecured therehy, shall be deemied conclusive proof of such ineligibility. Nolwithstaaling
the foregoing, this oplon iy not be exercised hy Lendee when the unavailahility ol insurance is solely due 1o
Lenders lnilure to renaita mortgage nsurnpnee preminm o the Secrelary.

10. Reinstatement, Borrowegaws n right o be reinstated it Lender has" required immediate payment in full because
of Borrower’s failare 10 pay an amaedy due under the Note or thiis Security Instrument. This right applies even ofler
foreclosure proceedings are instituted < To_rsinstale the Securily [nstrument, Borrower shall tender in a lump sum all
mnounts reguired o g Borrowers aceount cureent including, to the extent they are obligations of Borrower under 1his
Security lnstrinent, toreclosure costs and ceasonnldle and customary aitormeys' fees and expenses properly associnted with
the foreclosure proceeding.  Upon reinstatenieat by Borrewer, this Security nstrament and the obligations that it secures
shall remain in effect as iF Lender had not sequizedmunediate paymieal in full. However, Lender is not reguiresd to permil
reinsttement if: () Lender hus necepted remnstteaear after the commencement of foreclosure proceedings within twao
years immedintely preceding the commeavement vora current foreclosure proveeding, (4 reinstatement will preclude
foreclosure on dilferent groumds in the future, or Gin) feinstatement will adversely altect the priority of the lien ereated by
this Security Instrument,

L, Borrower Not Released: Forbearance by Lender Not w Walver,  Extension of the time of paymemt or
maditiemion of amortization of the sunis secured by this Seeirity fnsisment granted by Lender to wniy suceessor ininterest
of Borrower shall not operite s eelease the liability of the ongral Borrower or Buerower's stieeessar ise imterest, Lender
shall not be required o conunence proceedings aguinst any sucesssar in interest or refuse o eatend tinke for payinent or
otherwise modily amortization of the sums secured by this Secudty Iostoment by reason of any demand minde by the
original Borrower or Borrowers successors ininterest. Any forheariare by Lender i exercising any right o reinedy shall
not by w waiver ol or preclude the exercise ol any right or remetly,

12, Successors nngd Assighs Bound; Jodnt wnd Several {.Iuhhi-y: Codilgners, The covenants mid agreements ol
this Security lnstrument shiall bind amd benetit the successors und wssigns of Lender and Borrosver, subject to the provisions
of Puragraph 9.b, Horrawers covenunts and agreements shinll e joint ambsescral. Any Borrower whia co-sigris this
Sccurity Instrmnent but does nol execute the Note: taois cossigning this Securionmtrmment only 1o mortgage, grant wnd
convey that Horrowers interest in the Prapoerty under the teems of this Security Inscanpznt: thy is not personadly oblipnied 1o
pay the swms secured by this Secarity Tistrament; and (e ageees that Lesder and ang otier Borpowen iy mgiee to estend,
mendify, Torbear or make any weconumodations witle regacd o the terses of this Sectriity fastiuenent or the Nete wathont that
Burrowerh consent,

13, Notices. Any nuotice to Borrower provided for in this Security Instrument shali be given by dehivering it or by
muilng it by tirst cliss minit unless applicable i regaiires use af nnothier methud. The notce shall be directed 1o the
Propoerty Address or nny athier dddress Borrower desigiaies by ftice w0 Lender. Any notice (o Lronder shall be given by
Tlext cluss madl tr Lenders addeess stated herein o any address Lender lic.\it{llilll‘\ by nonce W Mocawer, Any metive
ravided Tur i this Security Instrument sl be decimed 1o have been given to Borrower or Lender whien given as provided
n this purugruph.

td, Glovernligt Lawg Seveenblilty, The Secaenty lastenrnent shall be governed by Federal lew ond=the law pf 1he
urisdiction in which the Property is lociied. I the event that wny provision or clanse of tis Securty Distrament o the

ote conflicts with applicable fnw, sach cantlict shalt not affect other provisions of this Securily tnsteument or the Noe
which cunt be given eltect without the conllicting provision, ‘o this end the provisions of this Security Tnstrument und the
Nate are declured to be severable,

18, Borrower’s Copy. Borrower shall be piven one conformed copy ol this Security istramend.

16, Assignment of Rents, Borrower unconditiomd 1y wssigns and teansters to Lender all the rents and revemies al the
Property. Borrower authorizes Lender ar Leaders agents to collect tie rents st revenues wid Bereby direces ench tenant of
the Property 1o pay the rents to Lemder or Lerders agents. However, prior 1o Lender notice 1o Borrower of Borrower's
Bronch of uny covenant ar agreemient iy the Security Tnstrument, Barrower shindl collect nid receive all rents and revenues of
the Property as trustee Tur the benefit of Lender and Boreewer. Thas assigioment of rents constitutes an absolute assigemnent
uad not an wssignment tor additions] security only.

H Lendler gives notice of breach 1o Borrower: ta) all rents reeeived by Borrower shall be hebd by Burrower s irastee
for bonefit of Lender anly, to be npplicd to the sums secured by the Secority Instrumient; (b Fender shall be entitled w
catlect and roceive ull of the rents of the Property: and (o) each lenant ol the Property shadl pay al rents due amd unpaid to
Londur ar Leader agent on Lender’s written demmamd (o the wenan,

Borrower has ot exeeuted iny prior assigniment of the ronts and has not and will not peetorny any act thit would
prevent Lender from exercisiog s vights uudes this Paragraph 16,

Leender shall not be required to enter upon, ake controd ol or mutntisin the Property Belore or after giviog notice of
breach to Borrower,  However, Lender or a judicially appointed receiver may do sooat any tine there is o reach. Any
application of rents shall not eure ar waive any defuntt or invalidate any other right or remedy of Leader, ‘This ussigniment
of ronts ol the Property shull terminnte when the debt securesd by the Security [nstrinnent §s padd in rfull,

(e A af o e
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIBER & made this NINTH day of

JANUARY, 1992 amd s incorporaled into and shudl be deemed 1o amend aud supplement

the Mortgage, tleed of Trust or Security Deed ("Secarity Instrament”) of the same dite given by the wodersighed
C'Borrower” ) S secure Berrowers Note ("Nide™) w

DEPENDABLE MORTGAGE INC.

fthe "Lender™) of the sine dite and covering the property deseribedd inothe Secority fostrimenc and located wt

12126 5. WALLACE
CHICAGO, IL 60628

1P 1operty Addiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN CPHE
ENTEKENT RATE AND THE MONTHLY PAYMENT  THE NOTE LIMITS THE
AMOUYCTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONETEME
ANDTEY AGANIVIUM RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (In wddition w0 the covenunts and agreements made in the Security  Instrinen,
Borrawer and Lender Further covenamt unigy sgies as fatlows:

INTEREST RATE AN MONTHLY PAUMEONT CHANGES

(A Change Dale
The inlerest riute may change on the fiscduy of CAPRIL, 1993 cand e day of cach sticeeeding vear,
"Change Date” means viwh dute on which the dnterest rate o ld change.

(B) “The fndex

Meginming wab the fiest Change Date, she asterest e will S sased onoan Indese “Indes™ means the weekly averige
yicld on Utiited States Treasary Sevunhes adjpsivd foa costimmabsity of one year, as naade availiable by the Feduerasl
Reserve Board, "Currear Index™ means the most recent hndes tiguicavailsi=te 3 days Belore the Change Date. 11 the Tndes
s detined abover oy po longer available, Fender will use as oonew Indes anydndex prescribed by the Secretary, As used in
thix Ridker, "Sccretary™ means the Seeretnry of Hensing mmd Urban Deverspraent or his or lier designee. Lender will give
Horrower notice o) the new Tindew

() Culeulution of Iinterest Ralde Chunges
Hefore cach Clanpe Dide, Lender wild calesbite o new interest rate by adding o mar g ot

PO e e e e e et e e e e e e e ) e - s e DCCCGEY
poitHs { == ,0===='7) to the current Index ad rounding the sum (o e nearest aie-cipnte sl ane perecntige point
(.5 25%) Subyect o he lmits stated i Parapraph (0D of this Rider, this roseded aaeant widl e e new interest rale uniil
the next Change e,

2 )Nty p e
. . L2DBLGA

() Limits on Tnlerest Kate Changes : I

The interest pute will never dncrease or decresae by more thap one pereentage point C1L0%) onany single Change Date.
The interest vate wall aever be siore Bran live percentige points 45,05 Tngher or Tower than the initial interess rinte.

(+ Cadelatlon of Payient Change

I the rterest rde clampes ona Change Date, Lender wall calealie the ot of monthly payvment ot preipal and
interest which would be necessary o pepiy the ungadd prineipal balioee iy Tull o the onturity dinte b the tew interest fide
troagh substaatially cqguad paymests. Toomaking sucl calealation, Lender wilh use the unpaid principal balinee swhich woed
fre owedd ondhe Changte Date 7 there bad been nedelault in payment on tw Note, reduced By thie wimoumt of any pregiey rieits
w principal. The eesult of this cidendation will e the amount of the uew monthly payment of prinvipet aird HHerest,

1y Notlee ol Changes

Lender wll pive notive 1o Bonower o any chiange i the interest rte amd mogehily pasmient amonnl. The notive must
be given an feast 28 days belore e new monthly payment amonnt is diee, ind st set forth ) the dite of e notive,
i the Change Pxte, Giiy the old isterest tate, Gv) Hie new inberest cile, (v e mew o mombly payment unount, (viy the
Cusrent fisdex nd e date 15 was pubfished, (vin e method of caleudiding the change in mmnthly payiment simouns, ind

vty any other infornuntion which mas be required by L frona thne 10 e,
FA M

. . trral {akes Buviesa Fogsin, tne R
HRUM AR (91 tpaeee doosf P puiers) Ta Ugider Call | BORAGBI L) PAL 080 T 1Y
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