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THIS MORTGAGE (“Socurlty instrum&qi' )8 giverion January 7, 1992 . Tha mangagor i
WELLLIAN E. EATHERTON pnd LEOTA J, EATHERTOH, WIS WIHE

("Borrowor”)
This Security Instument lg givento MIDWEST FUHDING GCORPORAIION,
AN LLLINOY S CORPORAIIOMN ) .
which is organizod znd existing under the lawg ol TLLIRGLS . anct whose addrony s
1020 3!t $Xrevat, Suite 403y, Downers Grove, IL &051VS ("Londur)
Borrowor owes Lentlor tho principal sumof one Hundred thirty fwe Thouwand and na/siaye
Dollurs (U.S. $ Y32, 000,00 1. Thig datt iy
ovidenaed by Barrowad 3 o dated the same dote as this Socurlty Instrumont "Note”), which provides lor monthly
tmymonts, with the tull dowt, tieol pald aurtier, dup and payabloon fFebruary YV, 2022 . This Sugureity
natrumaent securos to Lendar: fa) the ropaymont of tho dobt ovidoneedd by the Nole, whh Interes), nnd ol renowaly,
oxtensions and modilicatlons 3! (he Note; (b} tho poymont of all othor sums, with Inturost, advancod under paragraph 7
to protect the securlty of this Sacurity Instrumont; and (c) the perfarmunco of Borrowor's covonants and agreomonis
under this Security Instrumant and tho Neto. For this purpose, Borrowar doas horoby merl{jaga, graomt ind convey o
Londar tho foilowing dascrlbod propait weated In coox
County, inois:
Lot *5 ] : [} A S
OF THE 3 §e v H 2¢
RANGE Y2, HE THIRD PO1YEIRAL MEW

W THE Sourls 177
& HORIN
iy

v
! CUOK COUNIY, BLLINOIS,

BDIVISION

ONNSHIDP
CILAN, |1
[‘EF'T_--LI] ELCORDINGS :

o HITTOTRAN 399 N/at/y2 13!'5;‘:,3650

1064 5 G M PR (1R g
CO0K Nty RECOIDLR o o

(e 0RnHHe

Tan t,0., #:27:-26-640%-010

which has theaddross ol 17312 SOUTH QUEEN ANNH LANE FIHLEY PARK
{Siteat] Gity)
Mincls 604727 ("Proporty Agdross”);
[Ap Codo]
TOQETHER WITH ail the improvemants now or hergilter erectod on the propony, und = cuseimgnls,
appurtenancos, and fixtures now or huroaftor a pan of the propoerty, All roplacoments and adddiions shall nlso bo
covored by thly Security Instriment. All of the forogolng Is mfm‘rocrto In g Socurity instriews s the "Propetty”

BORROWER COVENANTS that Borrower is luwfully solsad of tho ostato horoby conveyod apd bag tha right Lo
mongage, grant and convay the Proporty and that the Propony is unencumborod, oxcapt for anciamarances o rocond
Barrowor warrants and will defond gunerally tho titte to the Proporty agains! all claims and dormanas cubjoct 10 any
encumbrances of record.
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All ingurance policles and renewals shall be acceptable to Lender and shalt Include a standard mortgago clauso.
Lender shall have the right to held the policios and ronewals. il Londer recuires, Barrowor shall promptly givo 1o Londor
all racelpts of paid premiums and renewal notlces. In the evert of loss, Borrowor shall glvo prompt notice to 1he
insurance carrier and Lendor. Lender may mako proof of loss it not macle promptly by Borrowar.

Unlass Lender and Borrowar otharwigse agreo in wrlting, Insuranco procouds shall b apgiiod to rostoration or ropair
ol the Property damaged, It the restoration or repalr is economically feasible and Lender's securlly is not lossoned. I the
regtoration or repair is not econumically leasible ar Lender's securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Barrowor
If Burrower abandons the Property, or doos not answer within 30 days a notice from Lender that tho insuranco carriet
has offerad o yettle a cialim, then Londer may callect the Insurance proceeds. Lender may uso tho proceods Lo ropalr
er restore the Property or lo pay sums securod by this Security Instrumant, whether or not then due. Tho 30-day poriod
witl begin when the notice Is given.

Unlass Lender and Borrower otherwise agree In writing, any application of procoeds to principai shall not extend or
postpone the due date of tho monthly paymenits relerred to in paragraghs 1 and 2 or chango tho amount of tho
payments. It under paragraph 21 the Propeny Is acqulred by Lender, Barrowor's right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to tho extent of the sums
secured by this Security Instrumuont imimediately prior to the acqulsitiorn.

8. Occupanzy, Praservation, Maintanance and Protection of the Properly; Borrower's Loan Application;
Laaseholds. Borrowar shall occupy, gstablish, and uso the Proporly as Borrowor's princlpal rosilonce within shty days
after tha axocutlon.of this Sacurity Instrumant andd shall continuo to occupy tho Proporty as Borrower's principal
rosidence for at least ona yoar aftor the date pf occupancy, unloss Londor otharwlso agroos I writing, which consoent
shall not be unreascnar'y viithheld, or unless extenuating clrcumstancoes exis! which are boyond Borrowur's contral,
Barrower shall not desarey, damagjo or impaie tho Property, allow tho Proporty te doterlariato, or conwnit wasle on tho
Property. Barrower shall bo b ddofault it any lortgiture action or procaoding, whiher civil or criminal, is bogun that in
Lencler's (foocl fabih jJudgmonrcoitd rosult in forfolluro of the Proparly or othorwiso matoerlally impalr the lion creatud by
this Securlty Instrumoent or Londaor s socurity interest, Borrower may cure such a dolaull and reingtale, as provided in
paragraph 18, by causing the a=t.un or procooding to bo dismissod with & ruling that, in Lenduer's goad faith
dotermination, procludoes forfolturo of i Borrower's intorest in tho Proporty or othor matorial impaicmoent of the lier
croated by this Security Instriment osLordor's socurity Intorest. Borrowor shall also o in doladt if Bortowor, during thu
loan applicatlon process, gave matorialy fate2 or inaccurate information or statornems o Lendoer (or nitod to provido
Londaor with any matoeriad Informailon) in co inacton with the loan avidencod by tho Note, including, but not limhad to,
roprosontations concorning Borrowor's occuenonay of the Propurly ag a pringipal rosidonco. I this Socurity Ingteimont iy
on a leasohold, Borrawor shall comply with ullithe pdravisions of the lease. |f Borrowor acqulres tee o 1o tho Propotty,
tho loaschold and the fon ttto shall not merge unless Lencder agroaes to the morgor I ariting

7. Protoction of Londer's Rights r the Proper: il Borrowor falls to poronm the covonanls and agrooinonls
containatl In this Socurity Instrumaont, or thoro ts a legal przzooding that may signiticantly altoct Loncler's rights in thoe
Praperty (such as o proceoding in bankruptey, probatoe, ‘or condamnmtion or todelture or to onforco laws or
rogpluln!lons). thon Landor may do ang pay for whatovor iscgzassury 10 protagt the walue of the Proporty and Londer's
tights In tho Proporty. Lundor’s aclions may include paying any sums socurac by b llan which has priodly ovor this
Socurity Instrument, appearing In court, paying rensonablo attrrnzys’ foos and ontering on tho Fropoity 1o mako
ropalrg. Although Lenclor may tako action undaor this paragraph 7, Zendor does not have 1o do so

Any amounts disbursoc by Londar undor this paragraph 7 shal’ bocomo additional debt of Borrowar socured by
thlg Security Instrument. Unloss Borrowor and Lender agree to othor teerres of puymaond, theso amounts stk boar
Interest lrom the cate of disbursement at the Noto rato and shall be payable ~vith Intarast, apon notlco from Lencer 1o
Borrower raquosting paymaont.

8. Morigage Insuranco. || Lander raquirod maorlgage Insurance ns 4 coaditian ol immaking tho lean secured by s
Soecurlty Instrumont, Borrowor shall pay the promiuma roquiragd to maintaln thoandritgage Insranco in offect. I8 1ot any
roanan, tho monguagoe insurance sovarago racuirad by Loncdor lapsoys or couges wo0u 0 olfuct, Bortowuor shall pay the
premiums roculrod to obtain covorago substantially ecuivalont to tho monguge nsus e proviously in oloct, it i cost
substantlally equivalont to the cost to Borrowor of the margage insuranco provioushy in sYecl irom i alternate
mortgage Insuror approvoed by Londor. It subatanttally aquivalont mortgago insurance Coverigo is not avoallable,
Borrawer shall pay to Lendor onch manth a sum oqual 1o onoe-twollth of tho yoarly morntgageinsuranaoe promium baing
uald by Barrowor whon tho inauranco coverago lapsod or coasod 10 bo In offect. Londer wil. nccont, uso nadl totaln theso
paymants as o loss resorvo I iou of morgage insuranco. LOSs roseve paymaents mmly no longes s rogquited, ol tho
apllon of Londer, ¥ mortgague insurance covoraga (in tho amount and for tho padocts that Londordonuires) providud by
an ingurer approved by Londor ngain bocomes avaliable nnd 1s obtainod. Borrowor shall pay tho > amiums roquired Lo
maintaln mortgage insuranco in atlact, or Lo provido o loss rosorve, utll tho roguiroment for morngagonsuiange onds
In accordance with any writton agreemant hotwoon Borrowaor and Londer or applicablo law.

ILLINOIS--SINGLE PAMILY.-FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 9/90
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secured by this Securlly Instrument, Howevar, this oplion shall nol be ‘exerclaod by"Cond‘rzr it oxerelso is prohibltod by

federal law as ol the date of this Securily Instrument.

if Lender exerclses this option, Lender shall ?lva Barrower notice of accelaration. Tho notice shall provide a poriod
of not less than 30 days from the dalte the notlce is delivered or mailed within which Borrower must pay all sums securod
by this Security Instrument. If Borrower lalls ta pay these sums prior to the explration of this perlod, Lehder may invoke
any remedies permitted by this Security lnstrument without further notice or demanc on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have the right 1o have
anforcement of this Securlty instrument discontinuad at any time prior 1o the earlier of: {a} 6 days (or such olhor period
as applicable law may speclfy for reinstalament) beforo sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) ontry of a judgment enforcing this Security Instrument. Those conditions aro that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and tho Note as i no
acceleration had occurrad; (b) curas any default ol any other covenanis or agreemonts; (¢} pays all expensos Incurrod
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' feos, and {d) 1akos such action
as Laendar may reasonably requlre to assurs thal the llen of this Security Instrument, Lender's rights in tho Propony and
Barrower's obligation to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon
ralnstatement by Borrower, this Securlty Instrumant and the obligations secured horeby shall remain [ully offectivo as It
no acceleratlon had occurred. Howaover, this right to reinstate ghal! not apply in the caso of acceloration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partlal interest In the Note (together with thls Security
instrument) may b sold one or morg Himes without prior notice to Borrower. A sale may result in a change in tho sty
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Socurity instrument. There
alsa may be ona or more changes ol the L.oan Servicer unrelated to a sale of the Note. I thore Is a change of ihe Loan
Servicer, Borrower wilua given wrilten notice of the change ih accordance with paragraph t4 above and applicaiio fuw.
The notlce will state the'pamo and address of the new Loan Servicer and the addross lo which paymonts should be
made. The notice wilt a'co ~ontain any other Information racuired by applicablo law.

20. Hazardous Substancas. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suhstances o or'n the Propeny. Barrowor shalt not da, nor allow anyone ¢lsao to do, anything alfecting
tha Property that Is In viclation cr eay Environmental Law. The preceding two sontences shall not apply 1o the presenco,
1se, or storage on tho Property.of simail quantlitios of Hazardous Substances that aro genorally rocognizod (o be
appropriate 1o normal rosidontial uses-and to makvenanceo ol tho Proporty.

Borrawer gshall promptly givo Lenticrwritton notice of any investigation, claim, domand, lawsuit or othor gotion by
any governmental or regulatory agoncy or praete party Involving the Progorty and any Hazardous Substanca or
Envircnmantal Law of which Borrowor has tctuil knowledge. H Barrower loarns, or is natiflod by any governmontal or
ragulatory authorily, that any romoval or other ramediation of any Hazardous Substance atlecting the Proporty is
necessary, Borrower shall promptly take all necessary remaedial actions in accordance with Environmental Law.

As used n this paragraph 20, "Hazardous Sul.waricos” are those substances dolined as loxic or hasardous
substances by Environmaontal Law and the following s iostances: gasoline, kerosono, othor fliamimablo or toxic
potrofoum procucts, toxlc pasticides and herbiclides, vola’ i solvonts, matorlnis containing asbostas or lormaldehyde,
and radioactive materials. As used in this paragrapb 20, "Snviionmental Law”’ moans {odoral laws and laws of the
jurisdiction whare the Proporty Is locatod thai rolato to hoakh, safoty or environmaontal protection,

NON-UNIFORM COVENANTS. Borrowor and Lendor furtivg” cavonant and agroo us lollows:

21. Acceleration; Remaodies. Lendor shall glve notice to Eorower prior io acceloration (ollowing Borrowar's
breach of any covenant or agreement in this Security Instrumen? .t not prior to acceloration undor paragraph
17 unioas applicable law provides otherwiso). Tho notice shail spociiv: (a) tho delaull; (b) tho action roc,uirud to
cure the default; (¢) a date, not loss than 30 days from the date th2 aoticn |8 given to Borrower, by which the
default must be cured; and (d) that faifure to curo the default an or hofore the date specliled In the nolico mpy
result in acceleration of the sums socured by this Socurity Instrument, ‘areriosure by Judicial proceoding and
sale of the Propeny. The notice shall furthar inform Borrower of the right 0. 7w!nstato nMtor accoloration nnd the
right to assert In the foreclosure procoodln? tho non-existence of a defaull ot'any othor delonse of Borrowor (o
accoleration and foreclosure. I the default la not cured on or bolore thoe date aprcifiod in the notice, Londer nt g
option may requiro immedinte paymont in full of all sums secured by this Securi'y islrumoant without turther
demand and may foreclose this Securlty Instrumen! by Judiclal praceeding. Lendorsaall bo entitied to collect ali
expenses Incurred in pursuing the remedies provided in this paragraph 21, Includiny, b not limited 1o,
reasonablo attorneys’ fees and cosis ol litle avidonce,

22, Reloase. Upon payment of all sums securod by this Socurlty Ingtrumont, Londer shailculiase this Security
(hatrument withaut chergo (o Barrowor. Borrowor shall pay any recordalion costs.

23. Walver of Homoslead. Borrowor walvos alk right of homostead axomplion In tho Pruponyq 2006
- 7 - ' .
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FIXED/ADJUSTABLE RATE RIDER

(10 YEAR TREASURY INDEXx--RATE CAP)

THIS FIXED/ADJUSTABLE RATE RIDER Ismade thils7th  dayof yanvary, 19922 ,and is
Incorporated into and shall be deemed to amend and supptement the Mortgage, Doed of Trust or Securlty Dood (lhe
*Securlty Instrument”} of the same date given by the undorsigned (the ‘Barrowaer”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Nole"} lo M IDWEST FUNDING CORPORATION,

AN [LLINOLS CORPORATIOMN (tho "Londor")
of tho same dato and covering the property described In the Securlty Instrumont anct locatod at:
17312 SOUTH QUEEN ANN LAWNE,TTHLEY PARK,IL 60477
[Property Addreas}
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements madae In the Security Instrument,
Borrower and Lerder furthaer covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fixed Interest raleof 7 .8750 %. The Note provides for a change in the initial
fixed rate, as follows: -
4. ADJUSTABLE INTERSGT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Inttlal fixed Intarest rate Vw!il pay willl change ontheflrstdayol March, 1999 . which s callod the
*Change Dale."

{8} The index

Al the Change Date, my Interest ratz Vil be based on an Indox. Tha “Index” is the wooekly avarago yleld on Unitoct
States Treasury securlties adjusted to a constant maturlly of 10 years, as mado available by tho Fodoral Reserve Board.
The most recent Index ligure avallable as of the Hate 45 cays befora the Change Dalo is called the "Current Index.”

If the Inclex Is no longer avallable, the Nuta Holder will choose a new indox that Is based upon compurablo
information. The Note Holder will give ma notlce 74 this cholce.

{C) Calculation of Change

Before the Change Date, the Note Holder will caicaiate my new interest rate by adding Twe and one / Quarter
percentage polnt(s) ( 2.2500 %) tothe Current Index. The Note Holder will then round the result ol this adcditon to
the nearest one-eighth of one percentage point {0.125%)( Suwvject to the limit stated In Sectlon 4(D) bolow, this roundod
amount wil ba my new Interest rate until the Maturity Date.

The Nate Holder will then cletermine the amount of the meritly payment Lhat would be sulficient o repay the
unpald principal that | am expected to owe at the Change Datein full on tho Maturity Date al my new intorosl rate in
substantlally equal payments. The result of this calculalion wiit be ‘ne new amount of my monthly payment.

{D) Limits on Interest Rate Change

The interast rate | am requirec! 1o pay at the Change Date will not bagjreater than 13 . 87 50 %, which Is called
the "Maximum Rate."

{€) Etfective Date of Change

My new Interest rate will become effective on the Change Date. | will pay «be pmount of my now monthly paymoent
baginning on the first monthly payment dale aftor the Change Dato. .

(F) Notlce of Change

The Note Holder will deliver or mall to me a notice of any change In my Intarest rate aind the amount of my monthly
payment before the effective date of any change. The notice will inclide Information road lrac by law to be given mo and
also the tite and telephone numbar of a person who wil answar any quastion | may have regarding the nolice.

BYdSIGNING SELOW, Borrower accepls and agreos o the terms and covenants conlaliies! b this Fixud/Adjustable
Rate Rider.

o,
—— -
. . - .._.--»f.’" -——'('Z./ -I S
_SSOII) Mh@——ﬁ‘hﬂﬁ;‘:u J— L 1Y}
Halrowe: WIlLLIAM £, LATHLRTON Uoiigne

i -
I ‘ s S fs
{Seal) (’-7(.("/“ 2 (‘). : ( v Zé()ié'k" {Seal

-loitows: LEDTA o, EATQLERTON ol iows!

2038554
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