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MORTGAGE

THE TERMS OF THIS LOAN 6271922
CONTAIN PRUVLSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seeritvdnstennent™) is givon on - DECEMBER 26, 1991 , “The mortgugor is
ANTHONY C, COMELLWA
AND KATHY Y, COMELLA, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givea
PRESIDENTIAL MORTGAGE COMPTJ\TY

which is organized und uxisting undor the lws of THE STATE OF 1LLINOIS - , anil wWhose

aldross is 3285 N, ARLINGTON HEIGHTS RD.-$74,204

ARLINGTON HEIGHTS, ILLINOIS 60004 ' Lander), Borrower owes Lender the principad sum of

ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRLD : .

AND 00Q/100 Dollars (U.5, § 142,500.00 ),
~/ [/ This dobt is evideticed by Borrower’s nots duted the same date as this Seemity Instrument ("Note"), which provides tor
L) monthly payments, with the full debt, if not paid earlior, dusand puyable on  VANUARY 1, 1997
e/ This Security Instrument secures (o Leadur; () the ropaymient of the debt evidenced By the Hols, with interest, and o) lUI)BWiIIh.
S extensions and moditications of the Note (b) tho puyment of wll other sums, with inwrest, ndvanced under paragraph 7 1o
{f; protect the security of this Security Instrument; wnd (¢) the performunce of Barrowor's covatunts i agreviments wnder this
== Security Instrument and the Note. For this purpose, Borrower dovs hereby mortgnge, geant und convey to Lender the following

duseribod propurty located in CQOK County, Ninuis:
LOT 10 IN UNIT 1 OF HARDY'S 400 NQRTH SUBDIVISION, BEING A SUBDIVISION

OF PART OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 9, EAST OF “THL THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-34-211-019

8@ T #\\,\C_,
which has the address of 428 CHURCH . BARTLETT Btres, Clty ,

inoi 103
WHinois 60 2p Code ("Property Addross™);

DPS 10880
HLINOIS-Single Family-Punnis Macs/Freddla Mac UNIFORM INBTRUMENT : Puge 1 of 8 Form 3014 | 9/80
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. S Thwawd or Property”losuft seeoWwer ShilZkdep gt mpeo et wxifting o, horealter erected on the

Property insteed aguinst loss by fre, hnznrds included within lhu term. *oxtendad umnmd luﬂ anddothor haznads, including
floods o Hooding, for which Lender requires insurancs, This insurance shall be madntmined in the nmounts wid for the periods
that Lender reguires, The wsurance curnior providing the insuranee shull by chosen iy Borroser subject 10 Londor's upproval
which shull not be anecusonably withhield. IF Borrewer fwils to muintion covenge deseribed nbove, Lender iy, wt Lender's
oplion, ubtsin coverage (o protect Lotwler's rights in the Proporty in accordimes with paragraph 7,

All insuraney policies weh reiowals shall bo accopthle 1o Londor wnd shall ineludo w standard mortgage cinse, Londer
stiall fueve the right to hold the policies and reneswals, If Loador requires, Borrower shidl promptly give to Tender all receipts of
puid preminms nnd repewnl notices, i the event ol Toss, Burrowur shull give promp notice to the insuearice carrier und Lemder,
Londor muy muke proot ol loss if wet nuds promptly by Borrowar.

Unfess Letder and Borrower othenwise ngrow m writing, insuruicy proceeds sl bo applicd 1o restorbion or tepur of the
Praporty shsmaged, 1 the restorgtion or repair is veonotiicaly fousible and Lomdor's seeunity is not Tessoned. 11 the restorstion o
ropme w nol eeonoiicilly beasible ar Londur's seenrity wonld be lessoned, the insiruee proceeds shall e wpplicd (0 the sims
wevtred By thix Security Instrument, whethar or not en duy, with any exeess paid o Borrewer. 11 Borrower sbatlons (he
Property, or does nut answor within 30 duys o notico from Lovalor that tho insuranes carrusr T offered v soitfo o clali, then
Lontder tmay vollet thy insurapee procesds, Losder iy wse the proceeds o opair or cesture the Propay or to pry s
seckrwd by thix Seeunty Instrament, whether ar not then due. Vlie 30-diy portad will begin when e notive i given,

[nloss Lander winl Borcower athorwise agree i writing, any application af proceeds o prncipal shall nov oxtemd or
postpone the iy dute o the monthly paynwnts roferredd W an puragraphs Lok 2 or chunge the amewnt of the pryments, 11
under patagraph 20 the Proguity is acyuired by Lender, Borrowor's sight 1o any insurunee policies md proveeds resuiting {rom
dnnmge 10 the Property prior o/t sequisition shll pass 1o Lendor tw the extunt of th sums secuieed by this Sectrity Instranten)
immadintely prior to the asgusitior.

6, Occupuney, Preservation, Muiatewnce und Protection of the Praperty; Borrower's Loun AppHeation; Leascholdy,
Bograrwer shull occupy, ustublish, and use 2iv Proaperty s Borrowor's principal sesidenes within sixty days abter the execubon of
this Swcurity Insteument and shall contime 1 oedupy the Property ws Borrower's principal residdeico for at st one year alter
the dute of oceupuney, unless Londer othurwise vgrees in writing, whivh consont shall not be unrensonnbly withhold, or unless
exlenupling circumstanees oxist which wre boyoitl Sorrwer's conttol, Horrower shabl not destroy, dunge or fmpide the
Propeety, wllow the Property o sletoriorate, or commwaste on the Property. Borrower shill bo in debanlt il any forfoiture
aetion ar proceeding, whether civil or criminad, @5 bogan thag i Londer's good Taith judgment coubid resalt i forfeitre of the
Property or otherwise mnterinlly inpair the lion created by thas Sseurily Tistrument o Londes's security interest. Borrowor niny
eury tuch o dofuutt and cetastnte, as provided m paragrph 18, weorusing U action or proveeding o e dpssissed with w iwling
thit, in Lender's good Jmth detenmination, preclndes torfoiture wEabe Borrower's interest in the Property or other miterial
impairment of the lien created by this Security fastrument or Lender®s sweurity interest, Boreower shull nlso be in defuult if
Borecavar, during the Toar application process, guve materinlly fulse or tnneesate mtormadion or stiements o Lender (o fuiled
to provide Lender with uny muterinl information) i conneetion with the foun vyidenced by the Nole, meluding, but ol limited
to, representatiuny concerning Borrawer's aocpaney of the Property ss w principal desidence. 10 thin Security Instrunent is on
feaschold, Boerower shall comply with all the provisions of the lewse, If Boredswey nequires fee titlo o the Property, the
Joaseliald undd the Jee Witle shall nob terge unloss Londer sgrees (o the merger i writing,

7, Pratection of Lender's Rights i the Propeety, If Borrowar fuils to porforns the Covesants and wgrectients contmned in
this iu.uuty fnstrument, or thore is o legnl proceeding thit may signiticontly affeet Lendes® rights i thu Propesty (such us u
proceeding in bankruptey, probite, for comderinition or forfuilire or to enforce laws or regulations’, then Lender may do and
piy for whatover is necessury to protect the vale of the Property nnd Lender's rights in the Propeacs Lender's actions muy
iechicde paying any sums secwied by o lien which has prismity over this Security [nstrument, apprasing in courd, paying
reasennble pitormeys' Tees wid entering on the Propenty W mike pepairs, Although Conder amy ke aetice paalor this paragonph
7, Londer does not buve o du so,

Any amounts disbursed by Londer wiler this puragraph 7 shall become additional debt of Borrower seeured by this
Seeurity Instrament. Unless Borrosor wnd Leader agres W other torms ol payment, these wmounts shall bear interest from the
date of dishursement al the Note rito and shall be payuble, with iaterest, vpot gotice from Lender to Burru\w.r resduesting
piyciont,

8. Mortgage Insurinee, (5 Lewder required mortgage insuewnes as w condition af mmking the toun secured by this Securily
lasteument, Borrower shull py tho premivms eequired (o muintiin the mortgoge insteaneo in eflect, I for any reason, the
martguyge nsueance coveruge toguired by Lender lapses or coases to bo in effeet, Borrower shitl] pay the premivms requised 1o
abtuin coverage substantially eqtiivalent to the mocigage insupancs previously in effect, at a cost substantially equivilent to the
cost to Burcower ol the mortgage insurmee proviously an olfect, fram an altermate mortgnge insurer approved by Londer. If
substantinlly vquividen! mortgage insurance overuge is not kvailuble, Borrower shall puy to Lender sich month o sum equat to
one-twelith of the yearly mortgnge insuranco promisun being puid by Boreower when the insirance covergo lupsed ar cousedl o

bo in effect, Lontder will aecept, use aod cotnin these puyments us o loss resorve in lew of mortgnge insussnce. Loss teserve
0P8 1001
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17, Trunsfer of the I’UNQIEMEJ@QJ AL&FI‘ @ pugY'gu Praporty or nny inlerest in it

h {
is sol or transterred (or i & bonetivinl interest in Borrower 3 sold or Lranstdrredind Borwer 1s not w asturad porson) without
Leader's firior written consent, Lendur sy, @t its option, require immediate pryment in fubl of all sums secured by this
Security Insteumnent. Howsver, this option shall not be exercised by Lendor if exercise is prohibited by fedural i ns of the date
of this Seeurity Instrument,

If Londer vxercisvs this option, Lender shall give Borrower notice of weeeleration. The notice shall provide a period of aol
fess thun 30 days teom the date the notive is delivered or auiled within which Borrowor must pay il sums secured by this
Security Instrument. 1F Borcowor fails to puy theso sums prior to the expiration of this period, Lender mmy invoke any renedios
permitted by this Security Istounient without further notive or denwad on Borrower.

{8, Borrower’s Right to Reinsinte, IF Boreower weots cortain conditions, Burrower shudl have the vight 1o fuve
siforcomunt of this Security Instrument discontinued mtwny lime prior to the eardive of: (1) § duys (or such other poriod s
applicably low mwy specity for reinstatenment) bofors sabe of tho Property pursisnt to uny power of sale contuined in- this
Securily Instrument; ar (b) entry of a judgment enforcing this Security Instrument, Those conditions are tut Bogrower: (n) puys
Lunder #l sums which thon would by due under this Security Instrumuont snd the Note as i no acceloratinon had ocewered; (b)
cures any default of any other covensnts or agreaments; (¢) puys all vxpenses incurred in enforcing this Security [nstroent,
including, but notdimuted to, reasonable attorneys® fees; il (d) whes sueh petion as Lender may reasonubly requine 10 assure
tht the ten of tnis-Geeurity Instrument, Lender’s rights in the Praperty und Borrower's ebligation to pay e siums secuesd by
this Sveurily Instravat, shall continue unchauged. Upon svinstatement by Borrower, this Security Instrument and th
obligntions secured herchy shall romain fully etfectivo as it no aceeleration had ocourred. However, this dght to reinstate shail
not apply in the case of secelarution under paragraph 17,

19, Sile of Notey Chinge =f Lonn Servicer, The Nots or o partind intorest in the Note (together with this Security
{nstrument) may be sold ane ar saors times withaut prior notice to Borrower, A sido nury result in i chatge in e entity (known
as the “Loan Servicer®) that collects moesthly paysients due undor the Note and this Security tstmmient, There also iy be one
or more changes of the Lo Sorvicer wazobiced 1o i sulo of the Noto. 1 ther i o change of the Lown Sseviver, Borrowor will be
given written notice of e gy i wecondapewith preagraph (6 abave ad upplieablo b, Thie tiotico will state the nam awl
addrens of the new Loan Servicer amd the saeleess o which paymoents should be e, The notice will also contain sny other
informuton vequited by wpplicable liw.

20. Mazardous Substunees, Borrower shudl s vause o permit the presence, use, dispusal, storage, or reluse ol any
Huzrdous Substances on or in the Praperty, Bossowor shatt nol do, nor sllow anyone oot do, anything atlecting the
Property that ix in vioktion of uny Environmental L, ‘The preceding two sentonces shall not upply o the prosence, uso, o
storage o the Property af somdl ywsntition of Hhrdous Subeianzos thut wro genvrndly recognized 1o bo appeapriste o norial
rosiddontind vsos and 10 aintenico ol the Propusty.

Bortowor shall prompily give Lenrder written notieo of wny invvosbgetion, elnim, deimd, fwwsuit or other nction by wy
governmuati) or regulitory agency or privite party involving the Propecty wnd sny Hazardous Substnce or Lnviconmoninl L
of which Berrower hus actin] knowledgo. 10 Borrower s, or is toiied by-way goversmentl or regulatory authority, (hw
uny tomoval or other romediation of any Hazsrdous Substanee sffecting the Properiyis necessary, Bosrower shall prompely tuko
) necossary remedinl actions i wecordanee with Eavironmontul Law,

As wsed it this prragaph 20, *Hazardous Substances” nrg thosy substaees Gelined ws oxic or hnzardons substunces by
Havironmentul Law snd the tolowing substances: gasollne, koroseio, other Humastle ar texic psteslsum products, toxie
posticides and horhicides, valatil solvents, materialy cantuining ssbestos ar formimidohydo, atad radionctive matorinbs, As wsed in
this paesgeaph 20, *Environmentn] Law” meuns fedurnd faws mnd Inws of the jurisdiction whevo ihe Proponty is located that
rolite 20 heulth, sulety or envifonmental protection.

NON-UNIFORM COVENANTS. Borrowor and Leador Turther covetint and agroe us follows:

21, Accelvration; Remedies, Tender stll give sotiee o Sorrower prior to acceleention follewing Borrower's hreneh
of any covenunt or ugreement in this Seeurity tisteument (bt st prioe (o neceleration under guiigriph 17 unles
applicable e provides otherwise), The sotice shatt speedy: (n) the defiults (b the action required to cure e thelunly
(¢ & dite, no Jess than D0 duys Trom the dute the aotiee s given W Boerower, by which the defianli must be cured; and
() thnt Suilure to cuve the defuntt on ur befory the dute speeitivd in th wotice may resudt T geeelsention of the sums
secured by this Security Instrument, toeectsure by judichnd proceding wod sale of the Property, The notice shall fupther
infurm Bureower of the right t reinstute alter weeeteration nnd the vight (o asseet iy the forechsure proceeding the
non-existence of u delualt o uay nther defense of Boreawer (o aeeelvration and forectosure, 10 the defilt is not cured on
or helory the tate specitied in the notive, Lendor, ab ity option, auy requiee immutote puyment s Full of wll sums
secured by this Security Instrument without Cuether deotnd and iy Fareclose thix Securlty Instroment by Judieint
proveeding. Lender shull be entitterd 1o colleet il expenses incurred in pursuing the remedies provided in this paragrph
21, tneludiog, but not dimited to, eensunnble witorneys’ foes ind costs of Litle evidence,

22, Relense, Upon payaent of all sums seeured by this Svcurity tnstrument, Londer shubl relowse tin Seetrity Instranont
without clirge to Borrower. Borrower shsl! puy any recordation costx,

13, Wabver uf Hotmestend, Borrowee waives ail right of homestond exemption in the Propurty. Yorin ao",’;‘ mg
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THIS BALLOON RIDER s made thin  261'H  day ot DECEMBER , L990, and is Incorporated Into and shall
ba deamad to amand and suppltemant the Mortgage, Dand of Trust or Dnad to Secure Dabt (tha “Security Instrument”) of the same

date givan by the undersigned ithe *Borrawar”} to seaure the Borrower's Note to
PRESIDENTIYIAL MORTGAGE COMPANY

ithe “Lender”) of the sama date and mvaflvm the property desoribod in the Soourity instrument and locatod at:
428 CHURCH SBRBET ey o
BARTLETT, ILLINOIS 601013

(Proporty Acaress]
Tho interest rato stated on the Note Is callad the “Note Rate.” The data of the Nate Is callad the “Nota Date.” | undarstand
the Lender may transfar the Note, Security Instrumant and this Rider. Tha Lendar or snyones who takes the Note, the Sacurlty
Instrument and this Ridar by tranafar and who s antitiad to recsive payments under the Nota is callad the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants In the Security Instrument, Borrowar and Lendar
further covenart and agrae as fallows {despite anything to the contrary containad in the Sacurity Instrument or the Nate)

[1,_CONDITIONA! R'GHT TQ REFINANCE |

At the maturlly date of the Note and Sacurity Inatrumant (tha "Maturity Date”), | will be able to obtain a naw fosn ("New
Loan") with n new Matari*y Date ot JANUARY 1 , 2027 snd with an Intarost rata aqual to tha “Naw Note
Rato” detarenined in accorirace with Seotion 3 below I all tha sonditions provided In Sections 2 and 5 below are met (the
“Conditional Rotinancing Cptivn”). (f those conditions are not mat, | understand that the Note Holder s under no obligation to
refinance or modify the Note, o= to extend the Maturity Date, and that t will have to rapay the Note from my awn rasourges or
find a lendar wllling to land me tha m)ney to repay the Note.
[2. CONDIYIONS TO OPTION |
11 | want to sxercise tha Condliional Anfinancing Option at maturity, cartain conditions must ba mat as of the Maturity Date,
These conditions asre: (1) | muat still o th~ ownor and acoupant of the aroporty subjeot to tho Seourity tnatrumant (the
“Property’l 12} | must be current in my munthly payments and cannot have bean more than 30 days lata on any of tha 12
schedulad monthly pavmeants Immadiately prarading the Maturity Date: (3) no Hlan apainet ths Property lexcept tor taxes and
special assassments not yat due and payable) other than that of the Security Instrument may exist; (4} tha New Note Rate cannot
ba more than & parcantage palnts above the Note Ra'o; and (5} | must make a writtan request to the Note Holdsr as provided in
Sagtlon 5 below, ‘ .

(3. CALCUILATING THE NEW NOTE RATE ]

The New Note Rate will ba a fixed rate of interaa! equsl to the Fadaral National Mortgage Assoclation's requirad nat yleld
for 30--yonar fixed rate mortgagos subjoct to o G0~day mandatoty delivery scommitmaent, plus ane-half of ono parcaontage point
10.5%), roundind to tha nearast one—aighth ot one parcantage p.=/'n*{0,125%) {the “Now Note Rate*). The roquired not ylald shall be
the applicabio net yiold in attect on the date and tima of day that “h> Note Holder racalvas notica of my slsction to axerclss the
Conditional Retinancing Option. If this roquirad net yleld Is not availzsle, the Note Holder will datermine the Now Note Rate by
using eomparabla intormation. ]

[4._CALCULATING THE NEW PAYMENT AMOUNT |

Provicdad tha New Note Rata as caloulated in Saction 3 abova ia not oraater then 5 poarcantage points above the Noto Rate
and all other conditions roquired In Sactlon 2 above are satistied, tha Note Hiiaur will datarmine ths amount of the monthly
paymant that will be sufficient to reapay In full (al the unpaid principal, plus (b} accruod'but unpaid Interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assumning ~n monihly paymenta than are current, as
requirad undar Section 2 sbovel, over tha term of the New Nota at tha Now Note Ra's «r aoual monthly paymants. Tha resutit of
this satoulition will ba thae amaount of my new princlpal and intereal payment svary manih 1atll the Naw Naote is fully paid.

Tha Nate Holder will notify ms al teast 80 calondar days in advance of the Maturity Date and advise me of tha principal,
agorued but unpaid internst, and all other sums | am axpocted to owa on tha Maturity Date. The Flotw: Holdar alzo will advise me
that | may axurcise the Conditional Rafinancing DOption It the conditions in Section 2 abova are mat. The Note Holder will provide
my paymant record information, togethar with the name, title and address of the poraon represanting  hi'iJote Holder that | must
notify in otdar 1o axarcise the Conditional Retinancing Option. If | meet the conditions of Saction 27akove, | may oxorcise the
Conditional Rufinancing Option by notilying tha Notn Holder no Iatar than 45 calendar days prior to the Haturlty Bate. The Note
Holder will culculats the lxad Now Note Rate basod upon tho Fedsral National Mortgage Assooclation's apllcabla published
raquired not yieid In aftfect on the date and time of day notifioation Is recoived by the Note Holdar and as calculatad In Segtion 3
above. | will shen havue 30 gatendar doys to provide the Note Holder with accoptabla proof of my required ownarship, oscupanoy
and proparty lien status. Before tha Muturity Date the Note Hotdor will ndvizsa me of tho naw Intaract rate (the Now Note Rato),
now monthly payment amount and a date, time and place at which | must appear to sign any doouments required to complate the
requirad refinancing. ! understand tho Note Holdar will charga ma roasonable fess and the costs assuolated with oxaraising the

ratinanca aption,

BY SIGNING BELOW, Barrowar adcapts and sgrens 1o the terms and covanants contained in this Balloon Rider,

%
*:L__C o C, MALON (S ea z&tﬁu&‘y | Y L s Goal

ANTHONY (i. \ E[JilA Horrower KATHY ’ OMELLA Dorrowar

—— 1] - JROV—— - { Y 11}
Borrower Borrowaer
(S1OM ORINIMAL OHLY}

MULTISTATE BALLOON RIDER - Singln FamHy ~ FANNIE MAS UNIFORM INSTRUMENT
FORM 3180 /80 DPS B3B8




