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MORTGAGE

% THE TERMS OF THIS LOAN 6384713
% CONTAIN PRQVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
-,

THIS MORTGAGE ("Senuriz ’;f !n'ammunt yis givenon DPECEMBER 12, 1991 . The mortgugor is

MARCIA I. ROTHSTZ. UNMARRIED PERSON

DEPT-01 RECORDINGS 333,50

fBorrchr) This Security Insteument is givon to o TE2777 TRAN 2909 N1/71/92 14 1300

LN A G WP
g LABTS
UNITED SAVINGS ASSN QOF TP%+S FSB . COGK COUNTY RECORDER 3

i which is orgunized und uxisting under the laws of THE UNITED STATES , and whase
address iy 1301 NORTH BASSWOOD-4TH FLOOR '
SCHAUMBURG, ILLINOIS £0173 {*Lendor”). Borrower owes Lender th principal swin of
ONE HUNDRED TWENTY SEVEN THOUSAND
AND 00/100 Daollurs (U.8. § 127,000.00 ),
This debt is evidenced by Borruwer's note duted the snoe dite s this Secucity Instroment ("Note"), which provides for
monthly payments, with the full debt, if not paid eurlier, dus and pagable on ~UANUARY 1, 1999
This Seeurity Instrument seeures to Lender: (a) the repayment of the debt evidenced by 1he Note, with interest, and al) run.wuls

ga extensions and modifications of the Note; (b} the payment of all other sums, with ipwiest, sdvanced tnder paragraph 7 to
protect the securily of this Security lastrument; and (¢) the performance of Borrower's covennnts and ugreements under this

/) Security Instrument and the Note, Por this purpose, Borrower does horeby mortgage, grant und ¢sivey to L ender the following

') doseribed property loeated in COCK County, Hlinois:
0. LOT 19 IN BLOCK 3 IN WINDSOR RIDGE UNIT NUMBER 1 SUBDIVISLCN-OF THE

“ujﬂ SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 42 NORTH, RANGE 11, ERST, OF THE
L7 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

fifa

03-05-4063-038-000

which has the addeess of 591 MULBERRY COURT, BUFFALO GROVE Street, City ,
Nlinois {*Property Address");

DPS 1080

ILLING!8-Singls Fernily-Fannio Mae/Freddis Mao UNIFORM INSTRUMENT Trage 1 0t @ Form 3014 §/BO
~8RULY wian VHB MORTOAGE FORMS - 121 1200:8100 - 18006217291 . _Z)L(,
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8, Huzard or Propetty” Idsi¥uivee? Roredver Sk (Nobimprdveflichi’nbw exibting or horealter erected on the

1
Property inmired wgwinst Joss by fieo, huzndy inchided wilhintthe .Ipnm%Atcjulvdl}:nvh}lmuﬁ nn-tmy uther buzinds, inclading
Howds or Rooding, or shich Lander cequeres insuntics. This inssrunco shnll bo nmintioned 1o e wnounts and for the periods
that Lomler requires, The tsiraico enmor providing the insinaseo shiadl be choson by Borower nibpeet o Lomdor's wpptovid
which shutl not be unecasonably withheld, 16 Borrowor fiils o maintain coverngo desenibed above, Lender may, a1 Lendor's
aption, ubtain covernge to protect Lendor's righta in tho Property in uccordunco with paragraph 7.

Al insuranee policies und renewals shull be aeceptiblo o Londor nnd shull includo u stundurl mortgage clavso, Lender
shiall have the right to hold the policies and renowals, 1 Lendor requiren, Bocrower shull promptly give o Londer all receipts of
paid promiums and renewal notices, fn the ovent o losy, Borerwor shull give prampt notice to thy insurimee carrier and 1endor.
Londer may make proof of loss 1 not mde promptly by Borsowor,

Unlens Lender wilt Borrowee othorwise ngrev in sriting, insurstico proceeds shidl bo applied to restoration or repair of the
Property duntnged, if the restoration of repair is eeonomically feasiblo and Londer's security s not lossened. 11 the restorition or
repair is not economicnlly leusible o Lendor's security would be leasened, the insurmnee proceeds shindl be applicd 1o the suns
securted by this Security Instmmont, whetber or not then due, with any vxeess paid to Boreawer, 11 Borrowor shundons the
Property, or does ol unswer within 30 days 4 notice from Lender that the insurance carrivr hns offored 1o settlo o claim, then
Londor may collesethe insurnnce proceeds, Londer may use the procesds (o repair or restore the Propetty or to puy xums
secured by this Sectinity Instrument, whether ar nol then due, The J0-day period will bugin when the notice is given,

Unless Lemlei pxci Borrower otherwise ugree in writing, uny appliention of proceeds to pringipnl shatl not extend or
postpane the due date il Al monthly payments reforred to in paragruphs 1 und 2 or change the wmoint of the payments, If
undder paragraph 21 the Peareny is avquired hy Lendor, Borrowor's right to any insuranco policios s proveeds resulting froni
dnmage to the Property prioriodtioacquisition shall pusx to Londer o the oxtent of e sums secured by thix Socurity Instrument
immediatoly peior to the weguisiton.

$. Occupaney, Preservition, Maisteninee und Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shill occupy, estahlish, and Ges B3 Proporty mx Birrrovens's peineipol residence within sixty diys uflor the execution of
this Security Tnstrument wd shall contimie tooeeupy the Property as Borrower's principad residesieo for at least one year aflor
the dato of oceupancy, unless Lender otherwiso uerees in writing, which consent shall not bo unreasonbly withheld, or unless
extenunting circnmstances oxist which nre heyonss Horrowor's conlrol, Horrower shall not destroy, dumago or impair the
Property, nllow the Property to detorionate, or coinitAviate on tho Propenty. Bortowor shall b in defivalt iF any farfeiture
action or proceeding, whethor civil or criminal, i bogun thit in Lender's good fuith judgment conldd result in forfeitury of the
Property or otherwise materlslly impair the lien created by ihis Security Instrument or Lundor's security interest, Borrower niny
eure such a dofunlt wndd roinstite, as provided in purugraph B, Ny sansing the aetion or proceeding 1o bo dismissed with o riling
that, in Lendoe's good taith determintion, precludes furfeiture ot the Borrower's interest in the Property or othee materiul
impuirment of the liv created by this Security Instrument or Lertae's seenrity interest, Borrower shall also e in defuull if
Boerower, during the loun application process, gave mtorially fillvo of Linreurte informmtion or statoments 1o 1Lender (or failed
to provide Lender with any materinl information) in conneelion with the-loan gvidenced by the Note, including, but not fimited
o, ropresentitions concerning Borrowor's accupancy of the Property ws o pricipsl residenco, 1T this Seeurity Instrument is on
leasehald, Borcower shall comply with sl the provisions of the lease. |t Boriower aequires fee tlle to the Property, the
leasohold and the fee title shall not mergo unless Lendor agrees to the merger in writig:

7. Peatection of Lender's Rights in the Property, U Borrower fiils to porform th covenants wnd ngreoments contiined in
this Security Instrament, or there is o legal procecding that muy significanily alfeet Lendersrights in the Property (such us o
proceeding in bankruptey, probate, for condemnation or forfoiture or to enfurco [iws or regulatizis), then Lender nmy dao and
pay for whatever i necessury to proteet tho value of the Property and Lendur's rights i the Prorerty. Londor's netions my
include paying uny sums secured by o lien which hns priority over this Scearity Instruniont, apenving in courl, paying
ressonable nttorneys® lees and entering on the Property to miake ropuirs. Although Lender miny tuko neiarsinder this paragruph
7, Leador does not have to do so,

Any amaunts dishursed by Lomder undor this parngraph 7 shull become udditional debt of Borrower secured by this
Seeurity Insteumwnt. Unless Borrower and Lendor ugree to othur terms of payment, theso nmounts sball bear interost from the
date of dishursement ul the Note rite und shall by payable, with intorest, upon naties from Lender to Borrowor requesting
puyment.

8, Mortgage Insurnnce, 1T Londer required mortgage insurance as « condition of muking the Joun secured by this Security
tnstrument, Borrower shill puy tho premiums required to maintsin tho mortguge insurunce in effect. If, for any reason. the
mortgage insurance covernge required by Lomder Inpses or censes 1o be in offect, Borrower shall pay the premiums required to
obtain coverage substuntinlly equivalent to the mortgnge inswreance previously in effect, at w cost substantinlly equivalent 1o the
cost to Borrower of the mertgage insuraneo previously in effect, from un ulteenate mortgage insurer upproved by Lender, 16
substantially equivalent mortgage insuranco coverage is not available, Borrower shall puy to Londor exch month u sum equal to
one-twelfth of the yearly morigage insurunce premium being puid by Borrower when the insurancs coverage lapsed or ceased to

be in elfect. Lender will secept, use and retuin these puyments us o Joss resorve in Jicu of mortgage insirunce. Loss resarve
prg 1081

Form 3014 9/00
m-aﬂlltl 9101) Haga 3 ol 8 I, _
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17, Transfer of the l'riumt@»E t(l'@ll@yh ] Q‘R:M Proguety or any interest in it

i soldd or transferred (or i w henoficial interent in Boreawae is suld or transfikfod ad Borrowor i ot natural porson) without
Lendue's prior weitten consent, Lepdur iy, of- its optiohi!! roquirs immedinte puyment in full of all sk weeured by this
Sceurity tnstrument. However, this option shall not ba oxercised by Lendor it oxorcis is prohibited hy fedurd I as of the date
of this Security Instrument. )

If Lendsr excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide & perivd of not
loss than 30 days from the date the notice is delivered or mailed within which Borrower must puy a1l sins secured by this
Securily Instrumont. I Borrawer fails to puy these sums prior to the uxpiration of this period, Lender muy invoke any remedies
pormittesd by this Seeurity [nstrument without further notice or demund on Borrower.

{8. Borrower’s Right to Reinstate. IF Borrower mwets certuin conditions, Borgower shull fave the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier oft (8) 5 duys (or such other periol s
applicahle law may specify for soinsinterment) beforo sule of the Property pursuunt to any power of sale contained in this
Security Inntrument; or {b) entry of o judgment enforcing this Sveurity Instrument, Those conditions are that Borrow.r: {n) puys
Lender all sums which then would bo e under this Security Insteument and the Note as if 6o accelerntion hnd oeeurred; (b)
cures nny dofuult of uny other covenunts or ugreoments; (¢) puys wil exponses incieeed in enforcing this Security nstrument,
including, but tot Tiraited (o, reasonnble attorneys® feow; and (<) ke such ketion ax Lender mny reusonably regquire to assure
that th lien of this Sscurity Instrument, Lendur's rights in the Praporty mmd Borrower's whligation to pay the sums secured by
this Securily [nstrument-shall continue unchanged. Upon reinstatemont by Borrower, this Security lustrument mxd the
obligations secured hereby shall romain fully eftective ag i no acceloration had ocenrred. However, this right Lo reinstate shall
mot wpply in the cie of aceeteraainn undor parsgraph 17,

19, Sule of Note; Changeor Lonn Seevicer, Tho Nots or w purtinl interest in the Nots (loguther with this Security
Instrument) muy b sold one or ey ames without prior notico to Borrowar, A side many result ina clunge in the entity (know
us the “Loun Servicer”) thit collects montly payments dus under the Note and this Security Instiriment, There ajso muy be o
or more chunges of the Loun Seevicor uncelats 340 0 sul of the Noto, If there is s chunge of the Loan Servicer, Borrower will be
given writtun natice of tho change i accordnner-with prrugraph 14 above and applicablo . Tho notics will stato the nurme sl
address of the auw Loan Servicer and the nddcess o which payments should be mude, The notice will also contuin any other
informution roquired hy applivable law,

20, Huatrdous Substanges. Horrower shull noteavae or pormit thy presones, uso, disposal, storsge, or release of any
Huzurdous Substances on or in the Property. Horrowsr, shall_not do, nor allow wnyone ulse to da, anythang affecting the
Peoperty that is in violtion of any Lnviconmentnl Law, The prezeding two sontencos sl ot apply 1 the prosence, use, of
storago on the Property of suall quantities of Hazardous Subsiazces Gt are gunorally recognized to bo npproprinte (b normul
rosidentinl uses and to nwintennnee of the Proparty.

Burrowot shall promptly give Lender written noticu of any invesgtion, cletm, domand, Inwsuit or other action by uny
guvernmontal or regulatory wgeney or private party involving the Propedtyund any Huzardows Substance or Environmenta! Law
of which Borrower has wetwl knowledge. If Boerower lenrns, or in notifizi by any governmentul or rogulwtory athority, thi
any removal or other remedistion of any Huzurdous Substanco wifecting the Projerty ix necessary, Horrower shall promptly ke
all necessury romedinl wetions in wecordinee with Environmontel Law.

As used in this purageaph 20, “Hnzsrduus Sibstancon® wro those substupces defiined ey toxic or hwzardous substinces by
Bnvironmentl Law umd the tollowing substences:  gasoline, kerosene, other flammiably orotoxie petrolewm products, toxic
pesticides wnd hutbicides, volutile solvents, taterials contmining usbestos or formuldehydo, wd radionstive materinls. Ax wsed in
this pacagraph 20, “Envitonmeniel Law® means Tadorsl s und Taws of the jurisdiction where-iiis Property v locuted that
relato 1o honith, sufety or caviramentd prolechon.

NON-UNIFORM COVENANTS, Horrower und Londur farther covonnnt wd ngree us follows:

21, Aceeleration; Rentedln, Lender shall give notice to Barvower prior to aceelerntion followirg Soreawer's heeach
uf nny covemnt or agreement in this Security Instrument (hud not prior tn ucecferution under picagsaph 17 unbss
upplicitble lew provides utherwise), ‘The notic stitd spectfy: (w) the default; (h) the wctlon eequived to core the defwdl
() u dute, not Jess than 30 tuys Erom the dute the antice B given W Buerower, by shich the defialt must be cured; nnd
() that fatlare to cure the defunlt on or before the dute specified in (e nntlee may result in accelerstion of the sunis
secured by this Seeurity Tusteument, Toreclosure by judicinl proceediog wnd sule of the Praperty. The nobee shall Turther
Inform Borrower o the vight (o veinstate after neeeleration wnd e eight to asserd in the Toreclosure proceeding the
non-existence of o default or any otber defense of Borrower (o aeceterntion wird forechisure, 1 e defuabl Is not cored oan
or before the date specified In Whe notice, Lender, w its optlon, my require mmedinle puyment i fll of wll sums
secured by this Securlty listrument without further demand and nmy Forecose this Security Tnstrument by judicinl
proceeding, Lender shill be entitled W colleet all expenses inevirred in pursulng the remedies provided In this puragraph
21, including, but nut imited to, reasonnble wttorneys fees and ensts of tithe evidence,

22, Relense. Upon puyment of abl sums sectired by this Security Instrament, Londor shadl rolease ihin Seeunty Enstramen
without charge to Borrowor. Borrowor sl pay any recordation cosis.

23, Walver of Homestend, Boreower waives all right of homestoud sxomption in the Property, Yorm 3‘;’1’: mg
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THIS BALLOON RIDER is made this 12TH day of DECEMBER ., 1991 and is incorporated into and shall
bo desmed to amend and supplement tha Mortgage, Doad of Trust ar Dead to Securs Deht (the “Sacurity instrumant’l of ths same

tiate given by the undarsigned (tha “Borrower”} to secure the Borrowar's Nate to
UNITED SAVINGS ASSN OF TEXAS FSB

{the *Landar”) of the same date and covering the property described in the Seourity Instrument and locatad at:
591 MULBERRY COURT
BUFFALO GROVE, TILLINOIS 6008B9

{Property Addrons)
Tha interast rate statad on the Naote Is oalled the "Note Rata.” Tha date of the Note Is called the "Note Date.” | understand
the Lender may tranafer tha Nots, Sacurity Instrument and this Rider. The Lander or anyone who takes the Nota, the Security
instrumant and this Rider by transfer and who is antitiad to racaive paymeants under the Note ls oallad the “Note Holdar.”

ADDITIONAL COVENANTS. 1n addition to tha covanants and agreamants in the Ssourity instrumant, Borrower and Lender
turther covenant and agres as follows (desplta anything to the contrary containad in the Security Instrument or the Nota):

[1._CONDITIONAL AI3HT. TQ REFINANGE |

At the maturity date of the Note and Security Instrument {the “Maturity Date”), | will be abls to obtain a naw loan i"Naw
Loan®) with & new Matu/itv-Date ot JANUARY 1 ., 20Z3 and with an intersst rats aqual to ths *"Naw Naoto
Rato” determined In acocrdurze with Section 3 helow i1 all the conditlons provided in Sections 2 and 5 balow sre met (tha
“Conditional Reflnancing Ori¢lo *). If those conditions are not mat, | understand that the Note Holder is undar no obligstion to
reflnances or modity the Nots, 00 1o extend the Maturlty Date, and that | will have to ropasy the Note from my own resources or
find a landar willing to land me e monay to repay the Note.

[Z. CONDIYTONS TO OPTION |

It | want to exsrcise tha Condit' Znal Refinancing Option at maturity, cartain conditians muat be met as o the Maturity Date.

These conditlons are: (1) | must stlll ka ‘he owner and ococupant of the proporty subjact to the Sacurity Inatrument {the

“Proparty”}:; (2) { must be ourrent in my wio’nhly paymants and cannot have bean more than 30 days late on any of the 12

schaduled monthly payments immediataely precraing the Maturity Date; (3] no llen against the Proparty loxcont for taxes and

speaial agsansments not yot due and payable) other vhan that of the Seourity Inatrument may exist; {4) tha Now Nota Rate cannot

be more than 5 percantage points abave tho Note "vat»; and (5) | must make a written requost to the Nota Hoider as provided in
Seotion 5 balow, .

[3__CALCULATING THE NEW NOTE RATE )

The New Note Rate will be a tixed rata of interast equal to the Federal National Mortgage Association’s required net yield
for 30—~year tixed rate mortgages subject to a 80-day mandator s dalivary commlitment, plus ona-haif of ona parcantage point
{0.5%), rounded ta the noarest one-elghth of one percentage LoInt 10,.125%) {the "New Note Rate”), The required net yield shall be
the applicable net yiold In effeact on ths date and time of day thit 1.1» Note Holder racelves notice of my slectiun to exercise the
Conditional Refinanoing Option. If this required nat yisld is not avuilatile, the Nots Holder will dotermine the New Nots Rate by
using comparabls Information.

{4. CALCLILATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as caloulated in Seotlon 3 sbove is not yr-oater than S parcentage pointa above the Nolte Hate
and all other eonditions required in Section 2 ahove are satisfiad, the Noto Heldar will determine the amount of the monthly
paymaent that will be sufticlent to repay in full (a) the unpaid principal, plus (b} & crued but unpald intarast, plus (o} all other sums |
wifl owe undar the Note and Security Instrumant on tha Maturity Date {sasaumine rv monthly paymsnts then ara currant, as
required under Section 2 above), over the term of the New Note at the Naw Nate Rite 'n equal monthly paymaonts Thoe result of
this calculation will be tha amount of my new pringipal sand interost payman? avary monta viitl) the New Nota is tully paid.
[6._EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notily ma at least 60 salendar days in advanos of the Maturity Laie and sadvise mo of the principal,
acoryed but unpald interost, and all other sums | am exgacted to owe on the Maturity Dats. 7ne Mote Holdor also wlll advisa ma
that | may nxsrcise tha Conditional Rafinancing Option if tha condltions in Section 2 abova are mist. Tha Note Holder will provide
my payment racard informatian, togather with the namae, title and addrass of thoe parson representing ‘e Note Hoider that | must
notity in order to exercise the Conditiunal Ralinancing Option. If | meet the conditlons of Soction 2 above, | may exerclsa the
Conditlonal Refinancing Option by notitying the Note Halder no tater than 46 calendar days prior 1o the bisturity Date. Tho Noto
Holdor will oalculata tha lixad New Note Rate basad upon the Fedoral National Mortgage Asscoiation's pilicable published
required net yleld in affact on the data and tima of day notitication |s recelvad by ths Note Holder snd as oalculated In Bactlon 3
above. | wli than have 30 calandar days to provide tha Note Holder with accoptable proot ol my requirnd ownaerahlp, cocupanay
and proparty lien status. Befors the Maturity Date the Note Holder will advisa me of the naew intarest rate {tha New Nate Ratae),
new manthly payment amount and a date, time and plsce st which | must appasr to sigh any documents required to complate the
requirad reflnancing. | understand the Note Holdar will charge moe reasonsble faas and the costs associatad with axerclsing the

refinunce option.

BY SIGNING BELOW, Borrowar accepts and aproac to the tarms and covanants contalnad in this Balloon Rider,

‘ -7 deoof)

J 477 Ry L "'iig(i.éb'{—.‘f:;‘*- {Seall e oot et o e e e et e —{Seall
MARCTIA I. ROTHSTEIN Borrower Porrower
PSPPI - ¥ 1)) {Seal}

Borrowar fGorrower

($100 ORIGINAL OMLY)

MULTISTATE BALLOON RIOHR - Single Pamily - PANNIE MAR UNIFORM INSTRUMENT
‘ORM 3180 3/80 DPS 838
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