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MORTGAGE AND ASSIGNMENT OF RENTS ﬁ
{Variable Interest Rate)
{Revoiving Line of Credit)
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.
THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein "Martgage®]) 1s made this day of JANUARY 10, 1992, by and
betwesen, PHILIP H. BRCWT) AND DIANA L. BROWN, HIiS WIFE, AS JOINT TENANTS ({herein "Barrower®), and FIRST
NATIONWIDE BANK, A Fedrral Savings Bank, whose address is 700 Market Street, San Francisco, California 94102, (herein ,

“Lender”).

Borrower, in consideration of the inselitedness herein mortgages, grants and conveys e _Let r following describe
praperty located in the County of COO!. 3tate of Illinois. ; ?Eﬂ]li'i 'ﬁ%ﬂ@? i(i%m/z 1792 14 1{330650
38823
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EE LEGAL DESCRIPTION ATTACHED HEREY C AND MADE A PART THEREOF . COOK COUNTY RECORDER
AN 32-06-222-063
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§mch has the address of 1635 EVERGREEN ROAD, +2*:SWO0OO0OD |, lllinois 60430 lherein "Froperty Address”).

TOGETHER WITH all the irnprovements now or herea.t:f erected on the Property, and all aasements, rights, appurtenances
and rents {subject however to the rights and authorities given Fere'n to Lender to callect and apply such rents), royalties, mineral
oit and gas rights and profits, water, water rights, and water stch, insutance and condemnation praceads, and all fixtures now or
hereatter attached to the property, all of which, including replacemen’s and additions thereto, shall be deemed to be and remain a
part of the proparty covered by this Mortgage; and all of the foregoiry trgether with said property {or the lgasehold estate it this
Mortgage is on = !aasehold) are herginafter referred to as the "Property”;

FOR THE PURPOSE OF SECURING: The repayment to Lender of the vevolring line of credi indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMCcNT 1" qreement”) ol even dats herewith, in the
maximum principat sum of U.8. $ 50000.00 or so much thereot as may be aivanzrd and outstanding with interest theraon,
providing for monthly payments i accordance with the terms thereoi. This Morigaye (s given to secure a “Revolving Cradit® loan
as dehined in Iinois Revised Statutes, Chapter 17, Section 6405 and secures not orly. he indebtedness from the Martgagor to
the Mortgagee on the date hereot but all such future advances, whether such advances sre ~oligatory or to be made at tha option
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Mcrigage, to the same extent as if such
future advances were made at the ume of execution of this Mortgage, and althaugh there mav it no indebtedness outstanding at
the tirne any advance is made. The total amount of indzbtedness secured by this Mortgage may neraase or decreasa from time
i0 time, but the total unpaid balance sccured at any one time shall not exceed twice the princ pal Sum set forth above. The
Agreement and this Morigage are coliectively referred to as the “Credit Documents”. Any deficicic, in the payment of any
monthly payment when due and any failyre to parform any obligation of Borrower contained in this Mo trage or the Agreement
shall constitute an event of default as set torth below in paragraph *15. EVENTS OF DEFAULT".

Borrower covenants that Botrower is the lawful awner of the estate in land hereby conveyed and has tho right 1o grant and
convey the Property, and that the Propertly is unencumbered except lor encumbrances ol recard as of the date hereof. Borrower
Govenants that Borrower warrants and will defend generally the title to the Praperty, against all claims and damands, aubject 10
encumbrances of recard as o! the date hereol. Borrower covenants that Borrower will neithar taxd nor permit any. action to
subdivide the Property or any part thereof.
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Borrower acknowlegges thatu NQ: Eec-.[ed lv@ lALp«QQ Imoryother things, a revoiving tme ot &

credit up to the maximum credit limit amount stated above, a variable interest rate, and the nght ol Lender to cancel fu&upe
sdvances for reasons other than default by the Borcovwar. Reterance is made to the Agreement for the specific terms, covenantt,
canditions and provisions thereo! which are incorporated herewn by this reference. P

COVENANTS. Borrower snd Landet covanant and agres as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Buyrrowse shall prumpily pay when due 1n accordance with the terms ol the Agtaement the
rincipal snd intarest on tha indebtadnass svidenced by the Agresmaent, togethel with any late chaiger, membership fees, and oither charges

mposed under the Agresment and allowed by applicatile lew.

2. TAXES AND INSURANCE. 8Sorrower shall payv, at lsast 1en calendar days befors dslinguancy, ol taxes, seésessmontis (nciuding
candominiym or plannsd unit developman) assessments, If any), and ground rents affacting the Property. Borrowaer shall keep the imerovomoms
now sxisting or horeatter erecied on the Property insured against loss by fire, hazards includsd within the 1erm "extended coverage”. and such
othar hazarde {collactively referred 10 88 "Hazards™| as Lendnr may require including but not limited to floed insurence if the Property is located
in a designated fiood harard ares, and in such amounts uid fer such periods as Lender mey raquire, but in no event ghall amounts be fess than

face amount of any obligation sscued by any moys:na or other security agiesment which has or appears to have priohily over thus
Mortgage plus the amount of the ling af ¢credit sscured by this Mongage. ;

The insutance carrisr providing the insurance sha'l be chasen by Borrowsr subject 1o spproval by Lender, provided that sueh appruval shall
not be unreasanably withheld. All insurance policies and renawals thereot shall be in @ form accepiable 1o Lendet and shell include & standard
mortgages cisuse in levor of and in a lorm scceptable to Lander, Londer shall have the right to hoid the polictes and ranewals thereof, subjoct 1o
the tarms of any morigage. deod of frust or other gsecurily agreement with & lie- which has or appesrs io have any priority oves thws Mortgage, W
Borrower mekes ths premium payment ditectly, Borrowar shall promptly furni n to Lender sall renewal notices and, if raquested by Lender, all
roceipts of peld pramiums. 1 policies and ranawals ara held by any other pr on, Boirower ghall supply copies of such to Lender within ten

caiendar deys after Issuance.

in the event of foss, Borrowaear shall give prompt notice 1o tha insursnce osrnar and Lender. Lender may maka proof of lose if nol mede
promptly by Borrower.

Subject to tha rights and (arms of Bny moartgags, or othar security agraement with a lien which has o1 appears .0 have any pnoenty ovar thie
Mortgage. the amounts colier.ud by Borrowsr or Lendsr under sny hazard insurance policy may, at Lardei's sole discretion, sithor be appliod 1o
the indebtodnass securad L'y .y Morigage and in such order as Lender may datermine or be tolessed 1o Borrowsf for use in repsiting
reconstrucling the Property, end .ender is haummcvocablr suthorized to do any of the abowva. Siuch application or release shall not cure or
waive any default or notise o U2ielis under thie rigape or invalidate any act dons puisuant 10 such nolice.

I the Property is gbanduned by d rrawer, or if Burrower Tails 1o respond to Lerder in wrting within 30 calendal days from the date natice /s
mailad by Lendar to Borrowor that tl 8 i surance cariier offars to settle s ciaim for insurance banefits, Lender is irrevocabl, authonzed 10 seitle
tha claim and to collact and apply the irsuernce procesds at Londer's sole oplion sither to restoration or repair of the Property of 1o ths sums

sscurad by this Morigsge.

If the Pfopen?r is acquited by Lender, p'luight, title and inlerest of Borrowser in and (0 any insurance peliciot and 1n and 1o 1he picesds <>
thereo! resulting from damage 16 the Proparty priae to such sale or acquisition shall becoms the property of Lender 1o thae extent of the sums .
secured by thilgMnnosqc imunadiately prior to sl ch 1ais or acquisition. .

Borrowaer, 8t the discretion of the Londas, shall o8y the cost of an ALTA policy of title insuranca, with such cndcisemants as Lander shall
request and subject to such sxceplions as Lender ma. ejpreve in wriling, insunng Lender's interest in the Pruperty and shall cause 10 be
provided to Lender st Borrower's expense such furthr onilorsemants as Lender may request insunng Lander’s continuing lien priority over

encumbrances not of record as of the date hereof. TR
3. APPLICATION QF PAYMENTS. Unless applicable lav’ p ovdes otherwise, 8!l paymaents racaived by Lender under the Agraement and lhis‘.’ )

Moﬂqpaﬁc shalf be lpf"od firgt in payment ol any finance charga payable under the Agrasmsant, theh in payment of any other amounts (excludingt - ¢

principsl) paysble to Landsr by Borrower undar the Agraemant or tvs Morigage and then 1o the principal balance on the line of cradit. T e T

4. PRIOR MORTGAGES AND DEEDE& OF TRUST. CHARGES. LIENS. Borrower shall fully end timely perform. all of Borigwar's obligations
under any morigege, or other sacurnity agreement with a lien wiuch has ur oppesrs (o have any priority oves this Mortgage, including Bottower's
ocoveansnis 1o make ahy pa‘xmenn when due, Barrowsr shall pay or caul 8 to be paid sl' 1axae, assessments and other charges, fines and
impositions attributable to the Proparty and all ancumbrances, chargey, losne and liang tothe: than any prnpr first Morigage) on the Prpeny
which may atiain any priority over this ‘{ﬁongnoa and lsasshold payments o ground rents; if sny.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, CUNNOMINIUMS; PLANNED UNIT DEVELOPMENTS Boirower shall
use, improve and maintain the Property in compliance with the law, shall kes,» "o Proparty in good condition and repair, including the repasir of
restoration of any improvaements an the Property which may be damaged o7 destr ys i, shail not commit or permit waste or permitl Impaitrnsnt of
deterioration of the Property and shall tully and promptly comply with the provisiin. of any lease if 1ttus Mortgage is on a leasehotd. if this
Mortpags is on a unit in 8 condominium or planned unit developmant, borrower shol /iromptly perform all of Borrower’s obligations under the
decisration or covenania Greating ar goveining the condomimum or planned umit duvoopmant, sad constituen depuments, Al as may be
smended ftom time to tims. If 8 condonmunium or planned unil development rideriu sxecutad by Borrowes arnd recotded together with this
Mortgags, the covenants and agreements of such ridar whall be incorporated inte and sholl amend and supplamem the covenents and
agresmants of thus Mortgage as if the rider wers a part hersal.

8. PROTECTION OF LENDER'S SECURITY. !l Bartawaer lails 1o perlorm the covenants and s .cements containgd in this Moﬂ?-ga or in the
Agreement, or if any action or &l;ncoedin % commenced which affects Lendar's interest in the “i1arerty or the rights of powers of Lender, tihwen
Lendar without demend upon rrowes, but upon notice 10 Borrowsr pursuamt 16 paragraph 11 .hers0t. may, without releasing Borrower from
any obligaticn in this Mortgage, make such sppearances, déefend the action ge procseding, disburs. €ych sums, including teasonciit AlloINBY'S
foos & costs incurred at the trisl or appeliate levels, and taks such action as the Lender desmrsr iecrasary 10 protect the soowity of this

Moaottgage.

Any smounts disbursed by Lander {unless othurwige provided or agreed upoun with Borrowes) pursuant o this paragraph €, with intssest
therecn at the rate from Uume o tims in elfect under the Agreament, shsll become additional indebiedne s »f Borrowear socured by thus
Mortgags. Unlese Borrower and Lender agree in witing to other terms ¢l payment. such amounts shali he peyable upon notce from Lender 1o
Borrowsr raquetting payment thereof, Nothing contained in this paragraph 6 shall raquire Lender 1o incur any srvénse o1 lake bony action
hereunder and any actiun taken shaell not reisase Borrawer {ram any obligavon in livs Morigage. ,

. 7. INSPECTION. Lender may msko or cause !o be made ressonable entrias upon and inspections of the Property. rrowded that Lender shall
give Borrowaer notice prior to any such inspeclion specifying reascnabie cause thecalor reletad to Lendes's imaras? in Lie Property.

8. CONDEMNATION. The proceeds of any sward or clam {or damages, ditect or consaquential, 1n connaction with any condemnation or
other taking of the Property, or part thereol, or lor conveyance in lieu of condemnation, are hereby assigned and shail be psio to Lender, subject
to the terms of any mortgage. or othar security agreement with a lien which hes priority ovar the Morigage. Borrowes agroes 10 exoculs such
further dogumenis as may gl raquired by the condemnation suthynty lo aifectuais this psragiaph, Lendor is hereby irrevocably autharized to
mplv of reisese such moneys received ar make settlement for such moneye in the sams mannel an” with the asme silact as provided in this

rigage for disposition or sstilement of procesds of hazard insurance.

5. BORROWER NOT RELEASED: FORBEARANCE 8Y LENDER NOT A WAIVER Extension ¢ the time for payment, acceptancae by the Londer
payments other than according 10 the terms of the Agreement, or modifical >n in paymay torms of thas sume securod by this Morigage
anted by Lender to any successor in interest ol Borrowasr shall not operate tu release in sy manner, The liability of tha orginal Borrowsr,
ITOWar's sSUCCessot in interest or shy gusranter or surety thersof. Lender chalf not be s Juired to commenco'wmcoedinnl against such
ccessor or refuse fo extend time for payment or atharwise modily payment forms of the sums secured by this Morigage by reasson of any

emand made by the original Borrower and Bolrowset's succassors m interest. Any fo _edcince by Lender in #xarcising any rght or ramedy
Jwereundor, or otherwise afforded by applicabla law, shell not be waiver of or prer‘vo. tho exetcise of sny such right or remedy. The
procurement of insursnce or the Pavmom of taxes or other liens or charges gcr Lande shill not be s wsivar of Lender's right as otherwise
provided in this lMortgage to accelerate the maturity of the indabiedness socured by thi. Mo;tgege in the event of Borrower’s delaull under this
Mortgage or the Agrsemant which it sacures.

10. BUCCESSORS AND ASSIGNS BOUND: JOINT AND BEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The covensnts and agrcomonts
herein contained shall bind, and the sights harsunder shall inure 1o the respective success s, hoirs, legatees, devisces and assigns of Londer
and Borrowar, subject to the provisions of pmr:rraph 16 hereof. All covanants and agraemants of Borrower (0 Borrower's successors. hoire,
lsgatees, devisees and assigns} shall be joint and several. Any Borrowar who co-gigns t « " lortgage, but does nrt execute the Agreement, (a’ is
co-signing this Moﬂg:go only to grant and convey that Borrowar's interesl In the proper to Lender undar the tarms of this Moriguge, (b} is nat
parsonally lisble on Agraament or under this rigage, snd {(c) sgrees that Lender »: d sny olher Borrower horeuiar may agree 10 extand,
modify, forbesr, or make any other accommodsnons with regard (o the terms of this Mortgage or the Agreemeant, without that Borrower's
consent and without reloasing that! Borrower or modifying tivs Mortgsge as lo thal Borrewar's intesest in 1he Proparty. The caplions and
headings of the narsgraphs of 1his Mortgags are lor conveniancs only snd are not 1o be used to intarprot or define the provisiors hsrect. in this
Mortgage. whanever the context raqguires, the masculine gendar includes the feminine and/or nauter, and the singular number includes the plural.
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LOT 88 IN HOMEAOOD MANOR BEING A SUBDIVISION OF THE EAST 710 FEEY OF THE
NORTH EAST 1/4 0F THE NORTH EAST 1/4 OF SECTION &, TOWNSHIP 3% NORTH, RANGE
14 EAST QF THE 7H'RD PRINCIPAL MERIDIAN EXCEPTING THEREFROM THE EAST 17% FEEY

LYING SOUTH OF THE %DRTH 17% FEET IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 17.33 EVERGREEN RD., HQM‘HOO‘, IL
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1st ﬁATIONWIdE’ NQFF IC I A l?_ C’O P, Y,fA fbderdi Savings Bank

MORTGAGE RIDER DOC. 020

This Mortgage Rider is attached 10 and made a part of 8 Mortgage dated JANUARY 1Q, 1932 given by the undarsigned (the
*Borrower”} ta secure Borrowsr's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank {the "Lender”) under the
Equity Reserve Account Agreement and Disclosure Statament lthe “Agreement™) ol the same date and shall be deemed to amend

and suppfement said Mortpage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Marigage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES

finance Charges for my Credit Line. The “Initial Finance Charge” section and "Periodic Finance Charge” saction, including its
subsections "How Daily Interest Rate is Determined,” *How Average Daily Balance s Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in connection with my Gredit line and how they will be caicutated.

A. initial Finance Charge
To open my credit iine | will pay the Loan Origination Fee {Initial Finance Charge) shown above, which iS 4 one-time ngn-
retundable Finance Charge. This amount may be pasted 1o my credit line. If 1 want 1o avoid interest charges on this
amount, | will pay this amaount in cash when | sign this Agreement.

B. Periodic Finance Chargas

Pericdic Finance Charges, consisting of interest, will be charged on my credit iine f there is an outstanding balance
owing to the Ltonder on my credit hne at the end of any day of the billing cycle. Interest will begia ta accrua on the date a
transactior v rosted to my credit line. Interest wil! be calculated by applying the daily interest rate far that billing cycle
to the average ~2ily balance far that dilling cycle and multiplying the resuit by the number af actual calendar days in the
biling cycle {see-~How Daily Interest Rate Is Determined” and "How Average Daily Batance s Determined”), This daily
nterest rate is sub,est to increase or decrease on the lirst day of each bilhng cycte if there has heen a change in the
~index" {detined osiovv). i the daily interest rate inceeases, my minimum monthly payment wiil also increase (ses

“Mirimum Payme n’X

1. How Dally Interest Rata = U7 zarmined
To determine the daify interes. rate for my credit tine for each billing cycle befare that billing cycle begins, the Lander wilt
go through the tollowing Ster. ! to get the “Index” lor the biling cycle and Steps 2 and 3 to get the daily interast rate for
the cycle:
Stap 1. The Lender will determino the Waluz of the "Index” as of the “Determination Date.” The “Index” that will apply to
my credit line will be the Prime Rate as aucted and published in the Western Edition of The Wall Street Journal, currantly
published by Dow Jones and Co. The rerarenced Prime Rate is usually listed unders a column entitled Nioney Rates. in the
event that on the Determinatiun Date |'wo ur more Prme Rates are published, the Index will be the highaest Prime Rate.
The Lender will obtain the Prime Rate guotcd, using up to the {irst twa decima! places) on the 30th day (Determination
Date) ot the month preceding the tirst day of the billing cycle, unfass there is no Prime Rate quoted for the 30th day in
which event the Lender will abiain the Prime Faty ouoted for the next preceding day on which a Prime Rate was qucted.
in the event the Index. us described above, is . ionger available, Index shall mean a substitute index selectad by the
Lender in compiiance with federal law.

Steg 2. The Lender will then add to the Index an amaunt referred to as the “Spread.” The “Spread” will be 1.7000%.
Step 3. The Lender will then divide the total of the index/phus the Spread by 365 to determine the daily interest rate that
will appiy for the next biling cycie.

2. How Average Osily Balance 15 Calculated

The Lender will calculate the Average Daily Balance by starbing/with the balance | owe at the beginning of each day in
the billing period 151 that statement. The Lender will add sny new lnsn advances and other charges and will subtract any
payments and credits which are pasted to my credit line during the/Say. The Lender subtracts aif unpaid interest and late
chargeis}. This wil! result in the daily balance {cr the day. The Lender wii thzn add together the daily belance for each of
the days in the bilting period and divide the total by the number of diys in.the billing penod, which will result in my
Average Daily Balance.

Interest will continue to accrue untii my credit iine balance is paid in full. fluiderstand that | may receive a tinal billing
statement showing only the interest which accrued from the closing date of the/grevious statemant to the date on which
the Lenger received my payment of my remaning prncipal balance.

3. Current Finance Charge Rate

Based upon the index in ettect on the date this Agreement was prepared lor signing, the cursrent daily interast rata and
the corresponding Annual Percentage Rate are as shown on the first psge of this Agreement.

These cates are subject to ncrease or decrease at the beginning ol the next and subsegueiw Gilting cycles based on
ncreases and/or gecreases in the Index.

IN WITNESS WHEREQF, Borrower has executed this Mortgage Rider.

BORAROWER PHILIP H. !

Pt R Bt~

BORADWER DIANA L. aay(iu

BORROWER

920365323

BORROWER

EQUITY RESERVE 15732 N.-2191}




11. NOTICE. Except for any nu Nanl; aplhcatla tl A/lnﬂ aGaQRaM 'n;paica-fa-lo Borrower (or Borrower's
)

succesaot, heird, legatess, devisees and assigns) provided for in thus Mortgage vhailf be given by hand delivaring it 1o er by mailing such nolice
2y first class mul addressod to Borrower {or Borrower’s successors, hairs, legaions, devisees and assigrnsl at the Property Addiess or st sugh
Jther addross as Borrower may dosignate by written notice to Lender as provided herein, and (bl any notice to Londer ahall be given by
agisioisd or cortihed mail to Lender at the addrass shown on Paga 1 for First Nationwida Bank or to such other address as Lander may
Jesignate by written natice. Any notice provided for in this Mortgage shall be deemed to have beendgwan an the date hand delivery is actually
‘nade or the day notica is deposiled into the U.S. mail system as lirst class mait addressed as provided in this paragraph 11,

12 GOVERNING LAW-SEVERABILITY. The loan secured by thia Mortgage shall be construad and governad by the laws of the Unitod Siates
and the rules and regulations promuligoted thersunder, and with the laws of the State of lilincis not contrary thareta or inconsistant therawith,
Any law of the State of Hlincis which would rastr. 3t the Lendar in angaging in activitiea which ara not prohibited of it by the laws of the Unitad
3tates and the rules and regulntions promulgated tharaunder shali be construed as inconsistent and contrary therewith, l any provision of this
1.%rt; age ¢ construed or imsrpreted by a cour! of competant jurisdiclion to be void, invalid, ar unonforceabla, than such provision shall be
deem d separsble from the remaining provisions and such decision shall affsct only such prowision and shall not affect the wvalidity or
anfor :asbilLiy of the reamaining provisions of this Mortgage cf tha Agresment which it sscures.

13. BORROWER'S COPY. Borrowaer ghali be furnishad a conlosmed copy of the Agreement and of this Mortgage ot tha tima of sxecution of
attor rocordation haeraaf.

14. REMEDIES CUMULATIVE. All remodies provided in this Mortgage are distinct and cumulative {o any ather right ol remedy undsr this
Mortgages or aceorded by faw or equity. and may be exercissd cancurrantly, indapandently, 5' successively.

16. EVENTS OF DEFAULT. In additran to the Evant of Default caused by sals or trunsfar of, o: promise to soil or transtor, all or any part of
the Properly, or sny imuerast therain, winch avent (5 speacilically covered in poragraph 168 hataof, set forth below in & list of svants which will
constitute Events of Delault. The events aru: (T} Borrowaer foils to pcay 1n & timely mannar any amounts dua undar the Cradit Documents; [2)
Lendor receives nciunl knowledge that Borrower umitted matanal inlormation in Bortower's credit application or made any false or misleading
statements on Borrower's cradit application; (3) Barrower filas for bankruptecy under any piovision of any state bankiuptcy law or under any
faderal bankrupicy act in effect at the tme of liling: {4} Lander receives actual knowledga thar Busrower has defasulted under any credit
ingtrument or Mortgage evidencing or sacuring a ioan to Borrower which {foan has priority in right of payment aver the line of cradit de=cribed in
the Agretment or whese tion has or appoars to have any priotity over the lien hareof, ar any other creditor of Borrowar attempis to {or actuall
does) seize or cbtains a v.iit of attachment :gmnst the Property, {5) Borrower tails to keep any other covenant or agreemenl conlainad in any o
the Credn Documents r 1 o horwige spacilied in this paragraph 15; or 18} The Lender receives actual knowledga 1hat the Property is no langer

the Borraower's principul rec.dence.

16. TRANSFER OF TIE "TOPERTY. Il all or any part of the Property or an intarest therein 13 sold or transferred by Borrowsr vlihout
Lander’s prior written crnasdnt, excluding lal tha creation of s lian or sncumbrance subordinate to thig Morntgnge, or {b) tho creation of a
purchsse monny secunity intesis? ior household apphances, such evant shail constitute an Event of Default horeunder and under the Agreement
and Lender may, at Lendes's o trar, declare ali the sums sacuted by this Moitgage o be immediately due and payable. Any uss or attemnpted
use by Borrower ol the ravolving o @ of credil avidenzed by the Agreement aaar Borrower’'s sate, tranaler, of promiss to sell or tranafer the
Propesty ar any thtarest tharain 5“0.( oo nsfilute the basis ¢! a separate Even! of Detlault.

17. LENDER'S RIGHTS UPON DEFAL'LT. If Barrower sha!! hacoma in default under this Morigage, Lendnr ghall have the right (but not the
obligatian) and withaut notica or demand uron Borrowal and without 1eieasing Borrower from any obligalions hereof, a1 its optian, to declare all
sums secured heraby imumaediatuly due wiit i d0 days and may ruake or do this in guch mannar and 1o such extent as it may dasm necaasary 10
protect the sauutity hareo?. If Borrowsr s in default as desuribed in paragraph 15, the Lender shall have each and every ons of the following
tights an sddition o Lthe nght of loreclosure by udicisl proceeding and sale of tha property: (a) Offeet any smount owing by Lender to Borrower
against the Borrower's degt to Lender; (b) Appiv ' manay which Lender may have in ils possussion (such as balances in the sscrow account,
tents, condemnalion of insurance procoads) agaisst the indebtednesd owing by Batfower 1o Lander, (c} Entorce any cther legal right which
Lundar may have. No such offset or application as me~cuned in items (at a (b} above shall cure any defsult or relieve the Borrowar trom the
cbligation to pay any instaliments or parform any aof itr othir obhigations owing undar the Agreement and Mortgage as they bacome due.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF ne’eiVER: LENDER IN POSSESSION. As additional security hareunder, Borrowar hatab
assigns tv Lender tha rants of th . W’ Jity- 19 aGoelerdatiqn urkler paragraph 17 heroof or the ocourrence of an Event of
Dafauit hereunder or abandonmantio! the Propar Boqgﬂﬂvﬂi« hall have the ¥ight 10 cotlect and retain such rents as they become due and

paysbls. % r e @ . . i
Upon acrelaration under paragpaph 17 herdt¥ 'dP alianonra~: of the P}openv‘ Lender. in person, b‘;\ agent ar by judicially appointed
raceiver, arvi without regard to the gdequacy ol any sécurity tor 1110 indabtednass secured by this Mortgage shall be entitled to enter upon, 1ake
possession o! and manage the Progerty, #m it its ol ngrhe wug (0 g0 colidel 1the rents of the Property, including those past dus, Al rents
collacted by Lander or tha receiver phaill _“ppli«iﬂﬁlo gayment ¢ costy of nperanon and managemant of ths Property and collaction of
rents, including but not limited to rgceiver' s Tees, prenllums on racelvar's bal and rassonebla attorney’'s feas, and then (o tho sums secured

by this Mortgaga. Lender and the recelvar shB B HauTe va-Revoufiu, y1rhose amounts actually raceived. The entsring upoen and takin

asgession ol tha Property and the coliection and apolicatton of the reats shali not cure or waive any Event of Dafoull ar nouce of default
areunder or invatidate any act done pursyant to such notics.

19. RELEASE OF MORTGAQGE. When Lendar has been paid all amcunts due uho 3r the Agresment, under this Mortgage, and under any noles
for additional lonns Lendar mav in the fulure make 1o Borrower which are ssciies by the Morigago, Lender will discharge and releass this
Mortigage by daiivering 8 cartifizate stating that this Murr;-’-Fe has baon satistied. Lor awer agrees 1o pay the Lender a rossonabio Release Fee
as the Londer may raquire for preparing the certihcatas of release and shail pay all co#(» {1 recording said cartificate,

20. REQUEST FOR NOTICES. Bo:rawar requasts that copies of any notice oi default ard nutice of sale be addrassed to Borrowar and sent to
the Properly Address, Landor royuests that copies of notices of foraclosure from the hold ir of ‘ary lien which has pricrity over this Morigags bs

sent to Lander's address, and set forth on pageé one of this Mortgage.

21. INCORPORATION OF TERMS. All of the termy, conditions and provisions of the Ajiy ment secured by this Maortgage are by this
referenca incarposatad herein as if sot torth «n full. Any Event of Oelfaulkt under the Agreemern’ b ronstilute an Event of Delault hersunder

without tusther notice to Rorrowar.
22. TIME OF EESENCE. Timoa 15 of the assence in this Morigage and Agreement.

23. ACTUAL KNOWLEDGE. For purposes of thig Mortga?o, Londar will not be deemed tu have reze ved aclual knowledge of Information
required 1o be canveyed to Londar in writing by Borrowar until the dale of ictual receipt of such information ot address shown “n Page 1 for
FIRST NATIONWIDE BANK, (or such othar address spacified by Lender te Borrows?). Such dale shall be conc usivily daterminad by rafersnce to
the “Raceived” date stamped on such writtan notice by Lander or Lender’'s agent. With regard to olher avents -t ‘~formation nat provided by
Borrower under the Credit Documents, Lender will be deemed o have actual knowledgs of such event or infuirotion as the date Lender
receives a written notice of such avent or information from a source Lender reasonably bslievas to be reliable, /inc.uring but not limited 1o,
cour? or other governmentpl agency, institubionel lander, or litle company. The actual date of raceipt shall be de.er ainad by refarence to the
"Received” duate stamped on such written noutice by Lender or Lender's agent.
See Mortgage Rider attached hareto sndd incorporatad herein by this rstacenca.

24. NO ASSUMPTION. Bacause tha exiension of credil herein is based upon Mortgagor's parsanal financial circumsisnces, the Agreemant
and t::: hMor;gagn may nnt be assurmed by any third party. Any attampted assumption may resull in accelaration of the entire indsbtedness
secur Braby.

REOUgsT FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Morluuc{nr and Maortgagee raguast that the
hoider of any Martgage or arher gnacurmbrance with a lian pnor 1o this Morigage give notice 10 Moripages st 1520 Kensington Road, Qak Brook,
iL 80521, Attentan. EQUITY RESERVE CENTER, ol any dafault under such supanor encumbranca and of any sala or other forecliosurs action.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agrue as follows:

25. ACCELERATION; REMEDIES. Except as provided in paragraph 18 herscl, upon Borrower's breach ot any covonan! or agresment of
Horrower in this Mortgage, including the covenants to pay when dus any sums sacured by this Motigage, Lander prior to accelaration shall give
rotice to Borcowar as provided in paragraph 11 hereof specifying: {1) the breach; (2) the action raguired Lo cure such breach; (3) a date, not [ess
1aan 10 days from the date the notice is mailied to Borrawer, by which such braach must be curad; and (4) that failure to cura such breach on or
batoro tho cate specifiod in the notica may result in_acceleration of the sumse secured by this Martguge. foreclosute by judicial proceading, and
sale of the Property. The notice shall lurther inform Burrowar of the nght to reinstate altar acceleration and the right to aasait in the foraclosure
groceedlng the nonexi -lanca of a delault or any other defense of Borrowat to acceleration and foreclosure. If the breach s not cuied on or

etare tha date speciied in the notice, Lender, at Lende:’s option, may daclara all of the sums securea by this Morigage 1o be immediately due
and payalle without further demand ond may (orociose this Martgage by judicial proceeding. Lendaer shall be antitted to collact in such
proceoding all expenses of toractosure, including but not limitad to, raasonable attorneys' tass and costs ol documentary evidence, abstracts

and title raports.

26. BORROWER'S RIGHT TQ REINSTATE. Notwithstanding Londer's acceleration of the sums sacured by thus Mortgage dua to Borrowar's
breach, Bosrower shall have the right 1o have Bhy proceedin s%egun by Lender to enforce this Mortgage discontinuad at any time prioc to ontry
af a Iudument entorcing this Morigage if: (a) Borrower paya Lendar all sums which would be then dus under this Mortgage and the Note had no
acceloralion occursed, (b) Borrower cures ail breachas of any olhaer covenenis or agresments of Barrower contained in this Mortgage: (c}
Borrowor puys all reasonable expoanses incurred by Lander in enforcing the covenants and agreaments of Borrowor containad in this origege,
and 1n entorcing Lender's remediss as providad in paragraph 25 hereol, including, but not limited to, reasonablo attorneys' fees; and Qa)
Borrower takes such action as Lander may reasonably require 1o assure that tha lien of this Mortgage, Lendar's interest in the Property and
Borrower's obhigalion 1o pay the sums sscured by this Mougu?a shall continug unimpaired. Upon such payment and cure by Borrowey, thia
tartyage and the obligations secured hareby shall ramain in tull force and eflect as il no acceleratian had occurred. it ' : .

27. WAIVER OF HOMESTEAD. Borrowst hareby waives all right of homeslaad exemption in the Property.




UN O Fedd Al OPY

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morstgage, deed of lrust a5 other encumbrance with 8 hien whch has prionty over tius Morlgage
to give Notics to Lender, 81 Lander's sddress set forth on page one of this Morigage, of any delauit undes the superior encumbrance and of any
sale or other foreclosure action.

IN WITNESS WHEREOF, Borrowar has exvcuted this Mortgage.

T AL B e Ma h,QM%J2{f% _7

BORROWER  PHILW¥ H. BROWN BORROWER DIANA LT‘E?M

P
BORROWER BORROWER

STATE OF ILLINOIS

COUNTY OF croK ) S5.

|, BARBARA B.WILSDN Notary” Public in  and for said county and state, do hereby certly that
PHILTP W, BROWN AND DIANA L. BROWN personally known to me to be the same person{s} whose
name(s} APPEAR subscribed 1o the foregoing instrument, appeared
batore me this day in person, and acknowledged that The Y signed and delivered the said
instrument as THEIR free voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ 11TH day of JANUARY .19 92

WITNESS my hand and official seal.

jsion Expire: g’ // %h_/ L.,.-

NOTARY SIGNATURE

My Co

EQUITY RESERVE {L-2/91)




