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* reatocation or repair of the Property demmged, if the restaoration er repair is economically feasible end
Lender’s security is not tessened. 1f the restoration or repait s not economicaliy feasible or Llender’s
security would be Lsssened, the {nsurance proceeds shall be applied to the sums secured by this Security
Instrunent, whether or not then due, with sny sicess paid to Borcower, 1 Borrower sbendons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered to ssttle a
claim, then Lendar may colisct the inaurence proceeds. Lender may use the procesds to repair or restore
the Froperty or to pay sum secured by this Security Instrumnt, whether or not then due. The 30-day
period will bepin when the notice is given.

Unless Lerder and Borrower otharuise agree in writing, any sppliication of proceeds to principal shalt
not extend or postpone the due dote of the monthly peyments referred to in paragraphs 1 snd 2 or change
the smount of tha payments. I[f under psragraph 21 the Property is scquired by Lender, Sorrower’a right to
ony insurance policies and proceeds resulting from demage to the Property prior to the acquisition shaidl
pass to Lender to tha extent af the sums secured by this Security I[nstrument lamediately prior to the
scquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan
Application; Lesssholds. Borrower shal! occupy, sstablish, and use the Property as Borrower’s princlpal
cesidenca within siaty days after tha execution af this Security Instrument and shell contipue to accupy
the property as Borrower's principal residence for at lssat one yesr after the dets of occupsncy, unless
Lender otherwira agrees fin writing, which consent shall mot be unreasonably withheld, or unless
extenuating Circvsstances siist which are beyondd Gorrower’s control. Borrowar shall not destroy, damage or
impair tho Fropercy. ailow the Property to detaricrate, or commit seste on the Property. Borrowsr shall
be in dafault it g lorfelture sction or proceeding, swhethsr civil or criminal, is begun that fn Lender's
good fafth jucgment call result in forteiturs of the Proparty or otherwine materiaily impair the (fen
created by this Securviy wistrument or Lender’s security interest. Sorrower msy cura sixh a defsuylt and
relnstate, »u provided i~ pei>greph 18, by causing the action or proceeding to be diemissed ufth a ruling
that, in Lender’s good faith etermination, precludes forfeiture of the Borrower’s interest in the
Property or other metarisl {sp.i-<ent of the Lien created by this Security Instrument or Lender’s security
fnteresst. Borroswer shall also ba i~ deimult if BHorrower, during the Loan aspplication process, gave
materially false or fnaccurate intfarres un or atatements to Lender (ar failed to provide Lender with any
material information) in comnection itth e lLoan evidenced by the Note, Including, but not Llimited to,
representations concarning Borrosecr'c ocupacy of the Property as » principal residence. If this Security
Instrument is on a leasehold, Borrower shall Cowply with all the provisions of the lesse, 1f BRorrowser
scquires fee titie to the Property, the leassr.!< and the fee title shall not merge unless Lender agrees
to the marger in writing.

7. Pratection of Lender'as Rights in the Propurcy. 1f Borrower fails to perform the covenants
and sgresments contained in this Securfty lmstruw.ar, or there is 8 Llegal proceeding that may
significantly affect Lander’s rights in the Property (vwuch as a proceeding in bankruptey, probate, for

condemnation or forfelture or to snforce lasuws or regulatinne’, then Lender may do and pay for whataver 1is

nacessary to protect the value of the Property and Lender’s rights in the Rroparty. Letder’s actions mey
include paying any sums sacured by a Lien which has priority e this Security Instrument, sppearing in
court, paying ressonabie attorncys' fees and entering on the Prop.r?) to make repairs. Although Lender
may takz action under this paragraph 7, Lender does not have to dd /.

Any smounts disbursed by Lender under this paregraph 7 shetl oecom . additionsl debt of Borrower
secured by this Security Instrument. Unlass Borrower and Lender agree t¢ othir. terma of payment, these
amounts shall bear interest from the date of disbursement at the lote rat:- 7rad shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment,

8. HMortgege Insurance. I Lendar requirsd mortgege insurance as a conditic« o7 making the
toan secured by this Security tnetrument, Sorrowsr ahall pay the pramiums regaired to maintain the
mortgage insucance in effect. 1f, for sny resson, the wortgege Insurence coverage raquired by Lender
lapess or cesses to ba in effect, #orrowsr shall pay the premiums required 2o obtain coverage
substantisily equivelent to the wortgage Iinsurence previously in effect, st a co,t ijubstantisily
equivalent to the cost to Garrower of the mortgage insurance previouwsly in effect, froc o alternate
mortgape insurer approved by Lender. If substsntisily equivalent mortgage insurance covare e is not
availsbie, Barrower shali pay to Lendar esach sonth s sum equasl to ome-twelfth of the vyearl, sc~tpage
insurance premivm baing paid by Sorromer when the {nsurance coversge lapawd or cessed to be in » r1ect.
Lender will accept, use snd retain thease payments as 2 loss reserve in lieu of mortgage insursnce, wose
reserve payments may no longer be required, at the option of Lender, If mortgsge inaurance coverage (in
the amount and for the period that Lender requires) provided by an finsurer approved by iLender agsin
becomes availsble snd is obtained. Borrower shali pay the pramiume required to meintain mortgage inaurance
in effect, or to provide & loss reserve, until the requirement for mortgege imaursies mv's in  accardance
with eny written sgressent between Sorrower and Lender or applicable \ew.

¢. Inspection. Lender or its agent may meke recsonsble entries upon and inspections of the Property.
Lender shall give Sorrower notice at the time of or prior t¢ an inepection specifying ressonable cause for
the Inspection. .

10. Concdiewmnation. The procesds of any swerd or claim for demeges, dirsct ¢r comseguentiat, §
conmection with any condemnation or ather taking of sny part of the Property, or for conveyance |n tiou af
condemnation, are horeby mir\-d and shatt be pald to Ltender. . .
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this Security Instrument, whethar or not then due, with sy excess paid to Sorrower. In the evant of a
partisl taking of the Property in shich the feir merket value of the Property {mmediatety before the .
taking Is squal to or greater than the amount of the sums sscured by this Security Instrument {smedistely
before the taking, uniess Borrover and Lender otherwise agree In writing, the sums secured by this
gecu- ity Instrument shall be recuced by the smount of the proceeds mailtiptied by the following fraction:
{8} the totat amount of the sums secured immedlately before the taking, civided by (b) the falr market
value of the Property Immediateiy before the taking, Any balance shall be paid to Sorrower. In the event
of & partial taking of the Property in which the fair merket vaiue of the Property immedistely before the
teking (s Less vhan the amount of the sums secured immedistely before the taking, uniess Sorrowsr end
Lender otherwise agrea in writing or unless spplicable law otharwise provides, the proceeds shall be
spplisd to the sume secursd by this Becurity Instrument whether or not the sums are then due.

1f the Property is sbandoned by Borrower, or {f, after notice by Lender to Borrower that the
coixiemnor offers to meke an sward or sattle & claim for demeges, Borrower fails to respond to Lender
within 30 days after the dete tha notice is piven, Lender is suthorized to collact and apply the proceeds,
st its option, either to restoravion or repair of the Property or 1o the sums sacured by this Security
Instrument, whether or not then due.

Untess Lender and Borrower ctherwise sgree in writing, any spplication of proceeds to principal shalt
net sxtend or postpone the dus dete of the monthly peyments referred to in paregraphs 1 and 2 or change
the amount of s'Ch payments.

11. Borrower 4nt Released; Forbasarsnce By Lender ¥ot a Weiver. Extension of the time for peyment
or modification o/ ar=rtizstion of the sums secured by this Security Instrument grented by Lender to any
successor in Interest f Borrower shall not operate to relssse the {iability of the original Sorrower or
SOTTONGr’S SUCCESSOrS N nterest, Lender shall not be required to commence proceedings against mny
successor in interest or fime t7 extend time for peyment or otherwise modify amortizetion of ths sums
secured by this Security lis’cluront by reason of any demend mede by the original Sortower or Sofrower's
successors in interest. Any frebourance by Lender In exercisfng sny right or remedy shall not be a3 waiver
of or preciude the exercise of /oy right or remedy.

12. Successors and Assigns Bcwra; Joint and Several Liability; Co-signers, The covenants
and agrecments of this Security Irsv~ie .t shall bind and banefit the successors snd assigne of Lender end
sorrowar, mblect to the provisfors ot parsgosph 17. Borrower’s covenents and sgresments shall be joint
and severa\. Any Borrowsr who co-signe th s Security Instrument but doss not execute the Note: (a) {=
co-signing this Security Instrument only to #.rijage, grant and convey thst Borrower’s interest in the
Property under the terme of this Security I orant; (b) s not personelly obligated to pey the sum
sscured by this Security Instrument; and (c) sgtes. ‘nat Lender and eny other 8orrower may agres to
axtend, modify, forbear or make an/ sccommodations with regard to the terss of this Secyurfty [ratrument or
the Mots without that Borrower’s consent.

13. toan Charges. 1# the loan secured by this Secu-ity [netrument is subject to a law which sers
maximss \oan charpges, and thot Law s finatly interpreted (o 'hat the interest or other (oan charges
colisctad or to be collected in cornection with the (oan excerd the psrmitted Limite, then: (a) eny such
Loan charge shall be reduced by the smount racessary to reduce <hs cherge to the permitted limit; and (b}
arty sums atresdy collectad from Borrowsr which exceoded permittad [ir.its will be refunded to Sorrower.
Lender may choose to meake this refund by reducing the principsl owsd rncer the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction wicl be s~ested ss 3 partisl prepeywent
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for fn this Security Ins/rument shell be given by
delivering it or by meiting it by first class mail untess spplicable lew requ/ry use of another method.
The notice shall be directead to the Property Address or any other address Borrow . J.aignates by notice to
Lender. Any notice to Lender shall e given by first cises mell to Lender’s atidrecs s1zced herein or any
ather address Lender desfipnates by notice to Sorrower. Any notfce provided for in tnis sicurity Inetrument
shall ba desied 1o have been piven 10 Borrowsr or Lender when given as provided in thi~ persarsph,

_'_.C 15. Governing tew; Severability. This Security Instrument shell be gowerned by federd: Liw aend the
: Law of the Jurisdiction tn which the Property Is located. Iin the event thet any provision .~ <ususes of
:3 this Security Instrument or the Note conflicte with appiiceble law, such conflict shell not utfc® other
provisions of this Security Instrumeat ar the Note which con be given effect without the clnilicting
€2 provision. To this end the provisions of this Security Instrusent end the Nota are declarso.. ¢ be
S" severable,
16, Sorrower’s Copy. Borrower siatl be given one conformed copy of the Note and of this Security
Ingtrument ..

17. Tramefer of the Property or a Seneficisl [nterest in Borrower. If all or any part of the
Property oF anw interast in it ts soud or tranaferred (or {f a beneficlel interest in Borrower is sold or
trarmfarred and SBorrower s not a neiural person) without Lender’s prior written consent, Lender may, &t
{ts option, roquire ismediate psyment in full of all sums secured by this Security Instrument. Howevar,
this option shall not be exarcised by Lender if exercise is prohibited by federal Lew as of the date of
this Security Instrumnt.

t¢f Lendar sxercisss this option, Lender shall give Sorrower notice of accelecation., The notice shall
pravide e period of not lass than 30 deya from the date the notice is deiivered or wmeiled within which
Scrrower must pey ail sums sstursd by this Security Instrument. 1f Sorrouer fails to pay these sume prior
to the expirstion of this period, Lender say invoke any remsdies permitted by this security Instrument
without further notice or demand on B rower.
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the right to have enforcement of this Security instrumsnt discontinued at sny tise pricr to the eariler
of: {(a) 5 days (or such other perlod as spplicable Law may specity for reinstatement) before sale of the
Property pursuant to sny powsr of sale conteined iz this Security lnstrument; or (b) entry of & judgment
enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lender all sums which
then would be due under this Sscurity Instrument ond the Mote as {f no sccelersrion had occurred; (b)
cures any default of any other covenants or agressents; (c) pays sll expenses incurred in enforcing this
Security Inatrument, including, but not limited to, reasonsblie sttorneys’ fees; and (d) takes such action
an Lender may reesonably require to sssure that the Lien of this Security Inetrument, Lender's rights fn
the Property and Borrower’s obligstion to pay the sums secured by this Security lnstrumont shall continue
unchanged. Upon reinatatement by Borrower, this Security Instrument and the obligations secursd hereby
shali remsin fulty effective as if no acceleration hed occurrad. Howsver, this right to reinstate shsli
not apply in the case of acceleration under paragraph 17.

19. sate of Wote; Change of Loan Servicer. The Note or a partial interest in the Note {togsther
with this Security Inetrument) amy be so!z one =r more times without prior notice to Borrowsr. A ssle may
result in & change in the entity (known as the “Losn Servicer”) that collecta monthly psyments due under
the Nots and this Security Instrument. There also mey be one or more changes of the Loan Saervicer
unrelated to a saie of the Note. !f there is & change of the Loan Servicer, &orcower wiil be given written
notice of the change in accordsnce with peragraph 14 above and spplicable Law. The notice witi state the
name and sddrer; of the new Loan Servicer and the sddress to which payments should be made. The notice
willt also corcoin any other information required by spplicuble law.

20. Hazarciow’. Substences, Borrower shall not cause or permit the presence, use, dispossl, atorage,
or relesss of sny Jiaztrdous Substences on or in the Property. Borrower shall not oo, nor ailow anyone else
to do, snything aticc’ing the Property that is {n violation of any Envirormental Law. The preceding two
sentences shall not A ~to the presence, uss, or storage on the Property of ssell quentities of
Hazardous Substances thot ur> genersily recognized to ba sppropriate to normal residential uses and to
meintenance of the Proparty.

Borrower shall promptly g vs Lender written notice of any investigation, claim, demend, (lawsult or
other sction by any governmencal of regulaiory agency or private perty invetving the Property and any
Hazardous Substanca or Envirormen al L*- of which Borrower has actual knowledge. !f Sorrower learns, or is
notified by any goverrmental or regu’atory authority, that asny ramoval or othsr remediation of any
Hazardous Substsnce affecting the Propercy 1) racesssry, Borrower shall promptly take sll necessary
remedial actions in sccordence with frwicomental Law.

As used in this pacegraph 20, "Nazardos ~Subktances® are those substances defined s toric or
hazardous substances By Envicénmencal Lew 8« thra following substances: gasciine, kerosene, other
flammable or toxic petroteum products, toxic pes.‘c!des and herbicides, wvolatile soclvents, meterials
containing atbestos or formaldehyde, end radioscti > wmaterisls. As used in this peragraph 20,
“Envirormental Law® means federsl lsws and laws of th( jurisdiction whars the Property §s locuted that
relate to heatth, safaty or envirormental protrection.

NON-UNIFORM COVENANTS. Borrower and Lender further covarnt and agree as follows:

21. Acceleration; Remediss. Lender ahall give notice ¢ Burrower prior to acceleration
following Borrower‘s breach of any covenant or sgreement in this fecurity instrument (but not prior te
acceleration under parsgraph 17 unless spplicable \aw provides otherise). The notice shell lpcélfy: ()
the default; (b) the action required to cure the default; {c) » dnt:, not less then 30 days from the date
the notice is given to Borrower, by which the dafsult must be cured; and (d) that falilure to cure the
detsult of or before the date specified in the notice mey result in accalersrion of the asums secursd by
this Security Instrument, forectosure by judicis! proceeding snd selw of tiia “roperty. The notice shall
further inform Borrower of the right to reinatate after sccelaration and ti= “!ght to amssert {n the
forectosure proceeding the non-swisience of & defauit or any other defense of hor  auar to acceleration and
foreclosure. [f the default §s not cursd on or before the date specified In the rotics, lender, at itw
option, may require ismediate payment in full of all sums secured by this Security instrument without
further demand and may foreclone this Security Instrument by Judicial proceeding. rerwlyr shatt be
enticled to coliect all expenses incurred in pursuing the remecdies provided in thin rarcgreph 21,
including, but not limited to, reasomable sttorreys’ faes and costs of title evidence.

22. Releans. Upon payment of all sume secured by this Security Instrument, Lender shatl ielis=e this
Security Instrusent without charge to Borrower, Sorrower shall pey any recordation costs.

23. Waiver of Homeatsad. Borrowsr walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. |f one or more riders are exwcuted by Borrower and
recorded togather uith this Security Instrument, the covenants and sgreements of each auch rider shall be
incorporsted into and shall amend and suppiement the covenants and agresments of this Security (nstriment
as if the ridert(s) were a part of this Security 1nstrument.

[Check applicable box{es)]

t 1 Adjustable Rate Rider { ) Condominium Rider ] 1-4 Family Rider

1 Gradusted Payment Rider I 3 Pisnned Unit Development Rider ) Biweskly Payment Rider

} Balloon Rider { 1 Rata Tmprovement Rider 4 1} Second Home Rider

[ ] V.A. RIDER [ ) Other(s) {specify)
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8Y ﬂﬁllﬂei:ﬂ.w, r:;Q'%QE'E:! Q.I'A L?‘;ovaQP fn this Security
Mﬁ{‘ﬂb@v;@&le) “‘// (Seal)

imcn. PATRICK WOLAM -8oTrower
L/ Social Security l: !va

N e A Ml

witness: )Biﬁi A MOLAN
sdzial Security #: 333603328

Social Security #:

Social Security #;

STATE OF ILLINCGS, COOK Cotmty ss:

1, the unders’gned, a Notacy Public fn and for sa’d county and state do hereby certify that PATRICK
NOLAN AND JULIE 7 NO.AM WUSUAND AND WIFE ., pefsonaily known to me to be the same person(s)
whose name(s) subscrioes 1o the forsgoing Instrument, sppeared before me this dasy in person, and
acknowiedged that THEY vira! ad deiiversd the seid Instrument as IHEIR free and voluntary act, for the
uses and purposes therein =ec Zorth,

Given under my hand and official *zal thi

ISth ey o _2BRU :‘ry A0 1922
;o ~ .

Wy Commission expleoes: 12/27/5%°

MY COMMISSION EXP: 12/27/9

This instrument was preperec by MORTGAGE CAPITAL CPorGATION, 10D0D East Woodfisld Road, Suite 249,
schaumburg, L 60173,

(Space Se¢low This Line Reserved Foo Lvider snd Recorder)

MORTGAGE CAPITM. CORPORAT fON
1000 E. Woodfield Road, Suftn 240
Schawmburg, IL 80173
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