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Equlty Credit Line 92038863 Mortgage

THIS MORTGAGE ("Security Instrument?) I8 given on JANUARY 6 , 1992 . The mongagor
is FE

('Borrm‘).
This Securlty Instrumett is given to
which isa National Bank organized and existing under the laws of _the Unlted States of mricl
whose address is _One_Firet National Plaga  Chicago  llinols 60670 (Lender). Borower owes
Lender the maxirnum principal sum of
Dollars (US. $____50.000.00 _ ), orthe aggregate unpaid amount of all ioans and any disbursements rmade
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver is iess. The Agreement is hereby incorporated in this Security Instrumen by reference.
This debt Is evidenced by the Agresment which Agreement provides for monthly interest payments, with the full
debt. if not paid earlier, due and payable fve years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with & final paymer notice at laast 90 days before the final pcyment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20 4
years from ttc dite hereol. All future loans will have the same lien priority as the original loan. Thie Sacurity
instrument 2ecurs to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cr.arges as provided for in the Agreement, and all renewals, extensions and madifications; (b)
the payment of ah-Uf' st sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secr'sy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrumen: uoj tha Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not 10 exceed tvice (he maximum principal sum stated above. For this purpase. Borrower does hereby
morntganes aram and comwey 10 Lender the following described propeity Eoeated In COOK County,
Minois: UNIT NUMBER 15~A: AS DELINEATEIRDON THE SURVEY OF THE FOLLOWING DRSCRIDED .
-~ PARCEL OF REAL ESTATS (HEREINAZJER REFERRED TO s RPARCELIIE 4 &
THE SOUTH 100 FEET OF LO'S 24, 37:; 380 AND 39 AND THE BOUTH 100 FEET OF
THAT PART TF LOT 40, LYINO WEIT OF THE WEST LINE OF SHERIDAN ROUAD IN
PLOCK 3 IN LAMZ SHORE SUBDIVIZION OF LOTS 24, 23 AND 26 IN PINE GROVE,
IN GECTION 21: TOWNSHIP 40 NL®'4, RANGE 14, EABT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY., ILLII%. WHICH S8URVEY IS ATTACHED AB EXHIBIT
“A" TO DECLARATION OF CONDOMINIU- QWNERSHIP AND BY-LAWE. EASBEMENTS,
RESTRICTIONS AND COVENANTS FOR 3300 C_AME SHORE DRIVE CONDOMINIUM MADE BY
MICHIGOAN AVENUE NATIUNAL BANK OF CHICAGD, A NATIONAL PANAING ABBOCIATION
AS TRUSTEE UNDER TRUST AQGREEMENT DAYFY JUNE 1, 1973:; AND KNOWN AS TRUST
NUMBER 2371, RECORDED IN THE DFFICE O (HE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON FEPRUARY 19, 1974 »%F DOCUMENT NUMBER 22 &3 3939;
TODETHER WITH AN UNDIVIDED PERCENTAGE INIFAZST IN THE PARCEL (EXCEPTING
t g

FROM THE PARCEL ALL THE PROPERTY AND 8PACE r.OMPRIGING ALL OF THE UNIT
THEREOF AS DEFINED AND SET FORTH IN BAID DEILARATION AND MVEV’.

Permanent Tax Number: 14-21-310-055-1013 P
which has the address of 2300 N. LAXE SHORE DRIVE #13A CHICAGO
Hlinols 60657 __ ("Property Address”).

TOGETHER WITH ail the Improvements now or hereatter erected on the prcpedty, and alf sasements, rights,
appurtenances, rents, royalties, mineral, oi and gas rights and profits, claime 'n demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water righta und #iock and all fixtures now
or hereafter a part of the property. Al replacements and additions shalt also be covared by this Security
Instrument. Al of the faregoing is referred to In this Security Instrument as the “Property”.

BORBROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed 210 has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for-a..cumbrances of
rocord. Borrower warrants and will defend generally the title to the Property against all claims-and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower1o Na

dated and recorded as_dmwn*____;___.
. TATDD TRAH 60T 01721792 1433
. IR TR - -SSR

COVENANTS. Borrower and Lender covenant and agree as follows: . CODK TOUMTY RECORDER

1. Paymant of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshold payments or ground rents, i any. Upon Lender'a request, Borrower shal promplly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish 10 Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when dus and payable afl taxes, assessments, water charges. sevrer
charges, license fees and other charges against or in comnection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or asgessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalities or costs, (b) Borrower shafll first make all contested payments, under protest if Borrower desires, unless
such contest shal! suspend the coflection therecf, (c) neither the Property nor any part thereof or interast thercin
are at any time in any danger of being soid, forfelted, fost or intertered with, and (d) Borower shafl furmish such
security as may be required In the contest or as requested by Lender.

A. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards Included within the term “extended coverage”™ and avy other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts anxi for the
periods that Lenc’sr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lencier's apr.«owvr i which shalt not be unreasonably withheld.

All Insurance polic.et and renewals shall be acceptable to Lender and shalt include a standard mortgage clauss.
Lender shall have thu gt 10 hold the policies and renewals. i Lender requires, Sorrower shall promptly give 1o
Lender al receipts of p~'u sremiums and renewal notices. {n the event of loss, Borrower shall give prompt notice
to the insurance carrier ar.d Lender.  Lender may make proof of ioss ¥ not made promptly by Borrower.

Unless Lender and Borrowur Jtherwise agree in writing, Insurance proceeds shall be applied to restoration or
ropair of the Property damaged, if the restoration or repair is economically feasible, Lender's security i not
lessened and Borrower is not In deflus. wiider this Security instrumaent of the Agraement. If the restoration or repair
Is not economically feasible or Lende. s security would be lessened, the Insurance proceeds shall be acplied 1o
the sums secured by this Security instn mert, whether or not then due, with any excess paid to Borrower. |f
Barrower abandons the Propernty, or doex n~* answer within 30 days a notice from Lender that the insurance
carrier has offercd to settle a claim, then (e’der may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to Jey #ums secured by this Security instrument. whether of nat then
due. The 30-day period witi begin when the notice 5 given.

it under paragraph 18 the Property is acquired b’ Leader, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o %= acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediatety price".o e acquisition.

5. Preservation and Maintenance of Property; Lesgelv.i?’s. Borrower shall not destroy, damage,
substantiafty change the Property, attow the Property to deteriorace. o7 commit waste. If this Security Instrument e
on a leasehold, Borrower shalf comply with the provisions of the i¢24e, and  Bofrower acquirss fee tiie 10 the
Property, the ieasehold and fee title shall not merge uniess Lander agree . to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls 1o pe «m the covenants and agraements
conained In this Security Instrument, or there is a legal procseding that may 3«7.:'fizantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation or ‘2. enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Prcperty and Lender's rights in
the Property. Lender's actions may include peying any sums secured by a Hen'which has priority over this
Security Instrument, appearing in court, paying reasonabile attomeys’ fees, and entering on the Property to make
repairs. Although Lendier may take action under this paragraph, Lender does not have 1o do Jo.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eor.cawer secured by
this Securlty instrument. Unleas Borrower and Lender agree to other terms of payment, thase a(nounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payable, with interest, ug on notica from
Lender to Bormowet requesting payment.

7. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemmation. The praceeds of any award or ciadm for dameges, direct or consequential, in connection
with any condemeation or other taking of any pert of the Property, or lor conveyance in lisu of condemnatior;, are
tereby assigned and shall be paid to Lender.

in the event of a tutal taking of the Property, the proceeds shalt be applied to the suma secured by this Security
instrument, whether or not then due, with any sxcess paid to Borrower. [n the event of a partial taking of the
Property, unieas Borrower and Lander otherwise agree in writing, the sums securad by this Security Instrumern
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secwed immedisiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be peid to Borrower.

if the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lerxier is authorized to collect and apply the procseds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Inatrument, whether or not then due.
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Mortgage

9. Borowsr Not Released; Forbearance By Lender Not & Walver. Exiension of the time for payment or
nodification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
imerest. Lander shall not be required to commance proceadings against any successor In interest or refuse to
axtend tima for payment or otherwise moiify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or Botrower's succossors in intarest. A walver in one or
more instances of any of the terms, covenants, conditions or provigiona herecf, or of the Agreement, or any pan
thereot, shal apply tc the parlicular instance or instarces and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and ather provisions of this
Secunty instrument ari of the Agreement shall survive and continue 10 remain in full force and effect. No walver

shall be asserted against L.ender uniess in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of thia Security tnatrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants aro s reements shall be joint and several. Any Borrowsr who co-signs this Security Instrument but
does not executs ihe Agreement: {a) ls co-signing this Securlty tnstrument only 10 mortgage, grant and convey
that Borrower's imenst In the Property under the terms of 1his Security Instrument; (b} Is not personaliy obligated
to pay the sums sec?sed by this Socurlty Instrument; and (c) agrees that Lender and any other Borrower may
agree 0 axtend, mudisy, ‘orbear or make any accommodations with regard to the terms of thig Security inatrument
or the Agreement withowt ip2¢ Borrower's consent.

11. Loan Charges. H the ioan secured by this Security Instrument Is subject to a taw which sets maximum loan
charges, and that law 18 finai¥; interpreted so that the interest or other loan charges collected or to be coltected In
connection with the loan exceed th) rermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cne.ge to the permitted limit: and (b} any sums aiready collected from Borrower
which exceoded permitted limits wilt ta nfunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the 4 greement or by making a direct payment to Borrower. i a refund reduces
principal. the reduction will be trealed &8s a1 partial prepayment without eny prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided {or in this Securlty Instrument shall ba given by delivering it or by
maling t by first class mail unless applicable law recuire: use of another method. The notice shall be directed to
the Froperty Address or any other address Borrower =siznates by notice to Lender. Any notice 10 Lender shall be
given by first class mai to Lender's address stated heralr or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumc:nt shall be deemed to have been given to Borrawer or

{ender when given as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument st2""be govemed by federal law and the law of
linols. in the event that any provision or clause of this Security Irstrument or tha Agraement conflicts with
appiicable law, such conflict shall not affect other provisions of this $acurly Instrument or the Agreement which
can be given sffect without the conflicting provision. To this end the provisies of this Security instrument and the
Agreement are declared ta be severable.

14. Assignment by Lender. Lender may assign all or any portion of lts interest hereunder and its rights granted
hercin and in the Agreement to any person, trust, financial institution or corporatior: &8s Lander may determine and
upon such assinnment, such assignes shall thereupon succeed to all the rights, intereus, and options of Lender
herein anu in the Agreement, and Lender shall thereupon have na further obligations or ‘lab/iti~s thereunder.

15. Tranafer ot the Property or a Beneficlal interest in Borrower; Dus on Sale. If‘@” rr any part of the
Property or any interest in R I8 sold or transferred {or # a beneficlal interest in Borrower is sold or _transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at &G option, require
immediate payment in fuill of ali sums secured by this Security instrument. Howaver, this option shall not be
exercised by Lender If exercise is prohibited by ~5iai iaw as of the data of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days irom the date the notice Is dellvered ot mailed within which Borrower must pay all
sums secured by this Security instrument. i Borrower falls to pay these sums prior ta the expiration of this period,
Lender may invoke any remadies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’'s Rigivt to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 10 have
arforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
cavenants or agreements; (c) pays ali expenses incurrad in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shali continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligationa secured heraby
shail remain fully eflective as i no accelesation had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mottgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice 10 Bommower prior to acceleration following. (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's fakure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unfess applicable law provides otherwise). The
notice shal spacily: {(a) the default; (b) the action required to cure tha default; {c) a date. not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sala of the Froperty. The notice shalt further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on of before
the date specified in the notice, Lender at ita option may require immediate paymert in fult of all sums secured by
this Security instry nent without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be atir ad to collect afl expensses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, iniuxding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender in Posserain. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirade:: 74 any period of redeimption following judicial sale, Lender (in person, by agem or by
judicially appointad receive:) ur 21l ba entidad to ener upon, take possession of. and manage the Property and to
coltect the rents of the Property wcluding those past due. Any rems colected by Lender or the receiver shall be
applied first to payment of the c2%s of management of the Property and collection of rents, inciuding, but not
fimited to, receiver's fees, premiums o recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by thie Security instrumer . Mixhing hersin contained shall be construed as constituting Lender a
mortgagee in possession in the absenca of tha taking of actual possession of the Froperty by Lender pursuant 1o
this Paragraph 19. In the exercise of the ; owers herein granted Lender, no liabdity shali be asserted or enforced
againat Lender, all such llablity being exprescly ~Xived and released by Borrower.

20. Relsase. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestesd. Borrower waives all right of homestead exemption in the Property.

22. No Otisets by Borrower. No coffset or claim that 2arower now has or may have in the huture against
Lender shall relleve Borrower from paying any amounts due urirz the Agreemernt or this Security instrument of
from performing any other obligations comained therein.

23. Riders to this Security Instrument. If one or more rides are _axecuted by Borrower and recorded
together with this Securlty instrument, the covenants and agreements of @ ach such rider ghail be incorporated imo
and shell amend and supplement the covenants and agreements of this Scowiy instrument as ¥ the rider(s) were
a part of this Security Instrument.

B8Y SIGNING BELOW, Borrower accepis and agrees to the terms and covera ns. comntained in this Security
lndhupﬂu(s) ex?mned by Borrower and recorded with the Security inst ument.

— -

Space Beiow This Line For Acknowlegment)

This Document Prepared By: ______ VERONICA RHQORS.
Zquity Credit Center, The First Mationel Bank of Chicego, Suite 0482, Chicego, IL 60670

STATE OF ILLINOIS, ¢ 2 ;ﬁg County ss:
| aloceon o BostlE . & Notary Public in and for said county and state, do hereby

cortify LEE

Mhmnmmtoboﬂnmponon(s)whoumnw(sib(m}ubocﬂbedtqﬂwfomgomqmw:
WWMMWMW.MMM'%%WW
deliverad the sald insirument as Cln free and voluntary act, for uses and .

AL~
JOSEPH H. BOYLE

Commission expires: §7. LIC, STATE OF ILLINOIS 3
My g wm%%m EXPIRES  8/4/96
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THIS CONDOMINIUM RIDER is made this 6TH day of JANUARY .18 92 , and is incorporated into and shall be
desmad to amend and supplement that certain Morigage (the “Security Instrument’) dated of even dafe herewith, given by the
undersigned (the "Mortgagor”) to secure Mortgagor's obligations under that centain Equity Credit Line Agreemen, dated of even date
herewith, betwesn Mortgagor and he Pirst Naticnal B of Chic
(the "Lender”) and covering the property described in the Security instrument and iocated at

£13A _ CHICAGO, IL 60657 (the *Property’).

The Property inciudes & unit in, together with an undivided Interest in the common elements of, a condominium project known ae
30 8 D (the “Condlominium Project’).

If the owners association or other entity which acts for the Condominium Project (the "Association”) holds title 1o property for the benefit
or use of is mambers or sharsholders, the Property also inciudes Mortgagor's intersst in the Asecciation, in the uses, procseds and
benefits of Mortgagor's intereet.

CONDOMINIUM COVEWANTS. in addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and aie~ a) follows:

A. Asssesments. Mortgagor snalt sromptly pay, when due, all sssessments imposedt by the Association pursuant to the provisions of
the Declaration, by-laws. rcde Of ragi’ations and any other equivalent documents (the *Constituent Documents”) of the Candominlum

Project.

B. Hazard insurance. So long as the Associut.n maintains, with a generally accepted insurance carrier, & *masier”, *blanket’, or similar
such policy on the Condominium Project, which pulicy provides insurance coverage against fire, hazards inclucled within the term
*extanded coverage’, and such other hazards &s Lendar may require, and in such amounts and for such periods as Lender may require,
the Mortgagor’s obligation under the Security Instruine-4 to maintain hazard insurance coverage on the Propenty is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse .1.20.n hazard insuranca coverage.

In the evert of a distribution of hazard insurance procesds in lieu 3t restoration or repair following a loss to the Froperty, wheher to
the unik or tc common eiements, any such proceeds payable o wiciipagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the axr4s; if any, paid to Mortgagor,

C. Lendor's Prior Consent. Morngagor shak not, except after notice to Larde. and with Lender's prior writien consent, pavtition or
subdivide the Property or consent to:

() the abandonmant or termination of the Condominium Projeci, except for abandonmar’ or tarmination pravided by law in the case of
substantial destruction by fire or other casualty or in the case of & taking by condemnation o7 ernent domain;

(i) any material amendmant to the Constituent Documents, Including, but not limited to, any siundment which wouid change the
percentage intereats of the unit ownevs in the Condominium Project; of

(i) the effectuation of any decision by the Association 10 terminate professional management and assurrs seli-managsment of the
Condominivm Project.

D. Easements. Mortgagor also hersby grants to the Lender, its successors and assigns, as rights and easements appurtenant 1o the
Property, mmmwmmwmmmmmmmmmnowm

The Sacurity Instrumont is subjact to all rights, sasements, covenants, conitions, restrictions and reservations contained in the
Constituent Docurments the samé as though mwmmmc@mmommmw:wmwamm.

E. Remedies. It Mortgagor breaches Mortgagor's covenants and agreements hereunder, Including the covenant to pay when due
condominiuin A888esTaiis, then Lencler may invoke any remeciies provided under the Security Instrument.

IN WITNESS WHEREOQF, Mortgagor has executed this Condominium Rider. M

P
«__ Bewna V. Pm?(
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