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< COX COUNTY RECORDER
[Space Abave This Line For Recording Data} J
MORTGAGE 568917
.THIS MORTGAGE (™Security Fastrument™) is given on JAHUARY 13, 1892 . The mortgagor is

MICHAEL J MCCONNELL, A SINGLE PERSON

("Borrower”). This Security Instrument is given to PRINCIPAL MUTUAL LIFE ENSURANCE COMPANY

fa
R

which is organized and existing under the laws of THE 5T#47E OF 10ONWA » and whose,

address is 711 HIGH STREET, DES MOINES, 10YaA 50392
’ Lewder”). Borrower ow:s Lender the principal sum of

CNE WONDRED FIFTEEN THOUSAND AND 00/100 ;‘g
Dollars (U.S. $ 115,000.00 ) Q@
This debt is evidenced by Borrower's note dated the same date as this Securiry Instrument (“Note"), which provides for é‘ﬁ’
monthly payments, with the full debt, if not paid earlier, due and payable on FERRUARY 01, 2007 1)
b
W

This Security Instrument secures to Lender: {a) the repaymem of the debt evidenced by thz Moz, with interest, and all repewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest advanced under paragraph 7 to
troteci the security of this Security lnstrument; and (¢) the performance of Borrower’s covenariz-and agreements under this
Security Insisuinent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described propenty located in cooX County, Iilinois:

LOT 2 IN STREAMSTOWN VILLA, A SUBDIVISION OF THE SOUTH 660,00
FEET OF THE EAST 60 ACRES (EXCEPT THE WESY 330.00 FEET OF THE
SOUTH 660.00 FEET OF THE EAST 330.00 FEET) OF THE MESY 172 OF

YHE SOUTHEAST 1/4 OF SECTION 2, TONNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

97-03-400-035

_ STREAMSTOWN Strcet, City
which has the address of - 14242 SOUTH I TRKKMMOSR COURT, ORLAND PARK [Stret. City).
Hiinois {Zip Codel 60462 ("Property Address™);

Form 3014 9/80
ILLINCIS-Single Family-Fannie Maa/Freddis Mac UNSFORM INSTRUMENT Page 1 ot 4 Amended 581
@L BR(K 2108} VAP MORTGAGE FORMS - 131312938100 - (800)621.729°
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17. Transfer of the Property or a Beneficial Interest in vf theﬁ’ropcrty or any interest in it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securitvy In-irument.

If Lender exercises this option, Lender shall give Borrower notice of acceterution. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bormower fails to pay these sums prior to the expiratian of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) § duys (or such other period s
applicable taw may specity for reinstatement) before sule of the Property pursuani to any power of sale contained in this
Secugity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrament,
including, but not‘invi.ed to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securisy swrument. Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shell continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obHgations secured hereby shatl-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratios-under paragraph 17

19. Sale of Note; Change «f Loan Servicer. The ote or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc umes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "}.oan Servicer™) that collects morith); mayments due under the Note and this Security Instrument. There aiso may be one
ot “mate changes of the Loan Servicer unselated 1o sale of the Note. §f there is a change of the Loan Servicer, Burrower will be
given wntien notice of the change in accordance witn paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notive will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalt not cavse or permit the presence, use, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shiid not do, nor allow anyone else to do, anything affecting the
Property. that is in violation of any Environmental Law. The precelling two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to niaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigriicn, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property.2icd any Hazardous Substance or Environmenial Law
of which Borrower has astual knowledge. If Borrower iearns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substair:e affecting the Propeny is-necessary, Borrawer shall promptly take
all necessury remedial actions in accordance with Environme atal Law,

As used in this paragraph 20, "Huzardous Substances ' are those substances defined is-taxic or hazardous substances by
Environmentsl Law amd the fol owing substances: gusoline, kerosene. other flammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conti.ining asbestos or formaldehyde, and radivaciive materials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that
relate 10 health, safely or environmental protection.

" NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bovcawer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defautt or any other defense of Borrower to acceleration and foreclosurc, If the default s not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pav any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuco in the Property. Form 3014 9/80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall yay
the premiums required to maint:in mortgage insurance in effect. or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of 4 total taking of the Prupenty, the proceeds shail be applied (o v sums secured by this Secunity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial \aking of the Propenty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by (his
Security Instrumen: immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the (otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty itnmediately
before the taking. Aoy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Prperty immediately before the taking is less than the amount of the sums secured immedistely before the
tzkiog, unless Borrowcr 2, Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal!
be applied to the sums secsied by this Security Instrument whether or not the sums are then due.

11 the Property is abanduncd ty Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
dward or settle a claim for damoges. Borrower fails 10 respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply-the proceeds, ut its option, either to sestoration or repair of the Property ar to the sums
secured by this Security Instrument, whetle: or not then due.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds 10 principa) shall not extend or
postpone the due date of the monthly paymentz referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Releused; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Inscument granted by Lender 1o any successor in interest of Borrower sha!)
not operate to release the liability of the original Borrow er or Barrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or (efus: Lo extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason ¢i uny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising #:iy might or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liablisty: Co-signers. The covenants and ugreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower. subject 1o tile provisions of
paragraph 17. Barrower’s cavenants and agreements shall be joint and sevirul.' Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruméri-only 10 mortgage, grant and convey that
Berrower's interest in the Property under the terms of this Security Instrument; (b)-is n3: nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riiy 22ree ta extend, modify, forbeas or
make any accommodations with regard o the terms of this Security Instrument or the Note wilhiout that Barrower's consemt.
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13. Loan Charges, If the loen secured by this Security Instrument is subject to a law which sots maxisum loan charges{a

and that law is finally interpreted so that the interest or other loan charges collected or 10 be collenies. in connection with
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necéssary'to reduce the charg
to the permitied limit; and (b) any sums already cotlected from Borrower which exceeded permitied linits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insttument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ar any other address Borrower designates by notice to Lender. Any notice (0 Lender shali be given by first class mail to
Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Sccurily Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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